The 

Canadian  Newspaper 
For  Investors 


MONTREAL 


VOL.  34,  NO.  7. 


eOVERNMINT 

AND 

CORPORATION 

SECURITIES 


Enquiries  Invited 


A.E.AMES&CO. 

LIMITED 

Business  Established  1889 

MONTREAL 

reren'e  Winnipeg  Vonceuv 


Toron*o 

Vieiofta 


Vancouver 
New  York 


U.S.  CAPITAL  IN 
COAST  HOUSING 


Pacific  N.W.  Development  Corp. 
Make  Bid  for  Building  of 
500  Vancouver  Homes 

Spprial  Correspondpnrp 

Vaucouvpr— rnit°d  States'  rapi- 
tal  has  fnteifd  the  housing  field  in 
Bviti.sh  Columtti.i,  and  it.  is  experl- 
ed  that  it  will  play  an  important 
part  in  linaiiring  the  construction 
of  homes  for  \pteians  in  Vamonver. 

If  Vanccuver  civic  and  federal 
authorities  approve  the  deal,  the 
Pacific  Noi'ihwest  Development  Cor¬ 
poration  will  proceed  with  the 
building  of  oOt)  homes  for  ex-service 
men  in  the  Grandview  Highway 
district  of  East  A  anconver. 

A  300-uiiit' block  of  houses  is  re¬ 
garded  ns  only  a  beginnin.g  by  the 
promoters  of  this  prp,ipct.  and  other 
sites  are  being  considered  for  pro¬ 
posed  eA'pansion  of  this  housing  nn- 
dertali’ng,  regaided  as  the  greatest 
of  its  kind  in  British  Columbia. 

Mayor  J.  W.  Cornett  of  Vancou¬ 
ver,  who  headed  a  delegation  of 
Canadian  mayors  in  a  conference  at 
Ottawa  on  the  housing  problem  re¬ 
cently,  is  in  favor  of  immediate  ac¬ 
ceptance  of  the  American  company's 
terms,  and  Ottawa  is  expected  to 
give  its  consent  as  soon  as  some 
technical  points  are  cleared  up. 

Two  companies  were  incorporated 
at  Victoria  to  carry  out  the  project 
-Pacific  Xonhwest  Development 
Corporation,  lor  purposes  of  financ¬ 
ing,  and  Pacific  Xorlbwest  Con¬ 
tractors,  ],td.,  which  is  the  con- 
struclion  unit. 


At  the  Lookout 

BRITISH  ELECTION 
RESULTS  DO  NOT 
UPSET  MARKETS 


Foreifinn  Policy  Unchanged  and. 
Domestic  Program  Not  { 
Extreme 

IS  JAPAN  CRACKING-UP? 

Big  Developments  Appear  to  be| 
Pending  in  the  War  in  the: 
j  Pacific  —  Strike  of  Packers’; 
'  Workers  Arousing  Public' 
Opinion 

TAKIXG  the  security  markets 
as  a  guide — and  they  are  usually 
reliable  in  such  circumstances  — 
the  election  of  a  labor  government 
in  Great  Britain  did  not  come  as  | 
3  surprise.  Xor  are  there  any  m- 1 
dications  that  the  progress  of  the’ 
war.  Or  the  plans  for  the  peace  to; 
follow,  will  be  interfered  with  to: 
i  any  extent.  Apparently  any  appre- 
:  hension  felt  in  other  countries  at 
.  the  consequences  of  a  Churchill 
I  defeat  was  not  shared  by  the  Brit- 
:  ish  people.  And  in  this  instance — i 
;  as  ha.s  been  usually  the  case  in  the 
past — events  will  probably  prove 
!  that  their  judgment  has  been 
sound.  In  any  event  it  is  not  diffi¬ 
cult  to  understand  the  psychological  I 
reaction  after  ten  years  without  an  j 
pxpression  of  opinion  at  the  polls,' 
especially  when,  since  V-E  Day.  it  j 
has  been  generally  accepted  that  \ 
the  war  government  had  success¬ 
fully  carried  nut  its  main  tasks. 
For  the  .“olution  of  their  peace 
problems  the  people  have  expre.-sed 
tlie  view  that  they  favor  more  lib¬ 
eral  policies. 

British  Foreign  Policy 

Not  An  Election  Issue  1 

So  far  as  foreig  i  policy  is  r.  vn-! 
cerned,  it  is  important  to  keep  in, 
mind  that  there  have  been  no  dif-; 
ferences  between  the  leaders  and  i 
the  parties.  As  with  the  death  of; 
President  Roosevelt  relations  with ! 
Russia  In  the  "Big  Three"  confer¬ 
ences  may  not  for  a  time  work  so 
smoothly  when  a  new  personality 
is  introduced.  But  it  is  expected 
that,  so  far  as  the  Potsdam  confer¬ 
ence  is  concerned,  Mr.  Churchill 
will  continue  in  his  role  as  the 
British  prime  minister.  And,  as 
for  the  prime  minister-elect,  Mr. 
Allee  has  been  at  Potsdam  with  Mr. 
Churchill,  has  had  the  opportunity 
to  meet  the  other  leaders,  and  has: 

(Continued  on  page  4)  1 
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Conference  Will 
Give  Chance  To 
Big  Canadians 


Provincial  Rights?  Yes! 
But  National  Interest 
Should  Come  First  ■— 
Some  Interesting  Angles 
on  Meat  Rationing 
nv  TEMl’CS 


Ottawa — Pretty  soon  now,  the 
Do.minion  and  the  provinces  are 
goin.g  to  try  to  get  together  in  ihe 
matter  of  federal-provincial  rela¬ 
tions.  At,  the  very  least,  they  will 
endeavor  to  lix  the  exact  location 
of  line  fences.  That  will  result  in 
each  government  'iiiowing  exactly 
where  Jrs  pi  operty  and  perquisites 
be.gin  and  end. 

This  writer  hates  bureaucracy, 
but  .vaiits  to  see  a  strong  Dom¬ 
inion.  I  never  saw  a  provincial 
politician  ever  come  to  Ottawa  to 
give  awsy  anything;  always  he 
wants  to  get  something.  Wliat  the 
ultimate  effect  of  whittling  down 
the  federal  government  must  be. 
1  <  anno;,  say,  but  the  ultimat^ef- 
fect  will  be  had.  The  provinces 
were  designs d  as  administrative 
iiiiito,  but  year  by  year,  they  have 
been  eating  into  the  national 
structure  like  political  termites. 

Xaturally,  an  excellent  case 
can  be  made  nut  for  provincial 
rights,  and  this  writer  can  vviite 
that  side  of  the  story  too.  But 
what  I  am  trying  to  suggest  now 
that  everybody  always  seems  on 
the  side  of  the  provinces,  and 
nobody  appears  for  the  Dominion. 
To  hear  some  of  our  provincial 
leaders  talk,  this  Ottawa  was  an 
iBlien  capital. 

I  feel  that  autonomy  by  itself 
is  nothing,  and  as  I  have  said 
before,  nobody  in  Guatemala  can 
take  much  comfort  lhat  his  coun¬ 
try's  autonomy  is  in  Itself,  any 
great  accomplishment.  Xew- 
foundland  has  isolation  and  did 
have  autonomy,  and  what  did  it 
do  for  her.  where  did  it  get  her? 

They  say  that  at  the  mouth 
of  the  Amazon  River  there  are 
floating  islands  which,  from  a 
distance,  look  like  solid  laird. 
But  along  comes  an  eddy,  and 
aw'ay  the.v  go.  Xow  it  is  time 
we  made  up  our  minds  whether 
w-e  are  a  solid  Confederation — as 
Sir  John  A.  Macdonald  dreamed 
we  would  be — or  whether  we 
are  nine  autonomous  islands,  go¬ 
ing  nowhere.  If  the  province.s 
get  too  strong,  and  the  Dominion 
government  too  weak,  ,we'll  be 
like  those  floating  Islands,  going 
nowhere,  dkintegrating. 

if.  ifi  if, 

Xow  then,  anybody  can  have 
his  own  opinions,  and  it  so  hap¬ 
pens  this  correspondent  favors  a 
strong  Dominion,  and  doesn’t 
give  a  hoot  about  the  strength 
of  the  provinces.  This  is  a  per¬ 
sonal  sentiment,  and  that  is 
that. 

What  does  seem  Interesting 
however,  is  the  prospect  that 
some  people  are  going  to  fight 
Mackenzie  King  in  this  forth¬ 
coming  conference,  not  from  any 
profound  conviction,  but  for 
political  expedienc.v. 

Let  us  put  it  this  way.  f  ad¬ 
mire  and  respect  a  man  who 
disagrees  with  King  and  the 
federal  government,  who  is  pa¬ 
tently  and  avowedly  a  provincial 
rights  man,  and  who  wants  the 
world  to  know'  It.  But  a  man 
who  has  no  convictions  what¬ 
ever,  and  who  wants  to  play 
politics  through  the  back  door, 
is.  In  my  opinion,  contributing 
very  littlp  to  this  difficult  and 
vaxatious  problem. 

Tlie  word  I  hear  is  thaf  some 
of  the  party  henchmen  have  over- 
(Contintied  on  page  4  ) 
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Province  of  New  Brunswick 


Largest  of  the  Maritime  Prorinces,  New  Brunswick’s 
economic  activities  are  based  chiefly  on  forestry,  agricul¬ 
ture  and  manufacturing. 

During  each  of  the  five  fiscal  years  ended  October  31st, 
1944,  the  Province  reported  a  surplus  of  ordinary  revenue 
over  ordinary  expenditure. 

I^ew  Issue 

Province  of  Netv  Brunswick 
3%  Sinking  Fund  Debentures 
Dated  July  Ist,  1945  —  Due  July  Ist,  1939 
Price:  98.73  and  interest,  yielding  3.11^ 

A  circular  giving  particulars  of  this  issue  and  the  finan  .. 
position  of  the  Province  will  be  gladly  furnished  on  request. 


3fi0  St.  James  Street 
Montreal 

Telephone:  HArbour  2131 


The  M’ood  Gundy  Corporation, 

Limited 


i  Wide  Swings  in  Yield  Indicated 
*  With  Abundant  Harvest 

!  In  Some  Regions 

SOME  SATISFACTION  | 

;  One  Crop  Economy  Of  West  I 
I  Subject  To  Steady  Change — ' 
I  Swing  To  Livestock  To  Help  I 
War-Tom  Europe  | 

Special  Correspondetire  I 

i  tVinnipeg — With  middle  western 
I  districts  ol  Saskatchewan  and  cen- 
;  tral  and  northern  Alberta  enduring 
,  near-drought  conditioi’s,  the  prairie 
crpp  as  1  whole  now'  promises  to  be 
I  “average.”  Abundant  yields  are  In  | 
prospect  for  some  areas  of  Manl-j 
I  loba  and  northern  .'s.askatchewan.  j 
'  Wheat  is  expected  to  suffer  a  little 
:  more  from  the  dry,  cool  season  than  I 
.  coarse  grains.  I 

.\f  .1  time  when  world  food  re¬ 
quirements  .".re  at  a  peak  and  when 
I  our  ability  to  supply  food  may  have 
inurh  to  do  with  future  peace  and 
:  stability,  this  is  not  news  to  cause 
i  jubilation.  Yet  tbe  west  can  take. 

:  satisfacticn  from  some  aspects. 
Ilhrotigh  the  last  quarter  century 
I  tlie  “one  crop  ’  character  of  prairie  j 
'economy  has  to  a  degree  disap¬ 
peared.  I.itestock  forms  a,  much 
;  more  important  part  of  prairie  ex- 
:  ports  than  formerly. 

■  When  Wot  Id  War  I  was  drawing 
;  to  a  .’lose,  Canada  counted  a  cattle 
:  pnptilation  greater  than  its  human 
'  population.  There  was  then  10,051.-! 

I  noo  head  of  cattle  in  the  Dominion; 

;  or  1.23  for  every  person.  Of  thej 
i  lolal.  3,964.000  were,  in  western' 

:  Canada  or  39.5  per  cent.  As  this 
;  last  European  w'ar  drew'  to  a  close. 

;  the  cattle  census  showed  a  slight 
increase  over  the  figures  of  27  years 
i  ago.  There  were  then  10.345.000 
;  head  of  rattle  in  the  Dominion  with 
'  ."i. 002, 000  of  them  in  the  west.  The; 
‘proportion  in  the  west  had  risen; 
from  39.5  to  48.3  while  the  ratio  of 
rattle  per  human  being  in  the  whole, 
Dominion  had  f.sllen  from  1.23  to 
.ST  ill  1  944. 

Meat  Shortage  to  J.ast  j 
The  shorlage  of  meat  in  Europe' 
is  expected  to  last  longer  than  the; 
shortage  of  field  crops.  As  the  re-; 
i  port  of  the  Hot  Springs  conference  | 
'pointed  out,  crops  raised  directly! 
for  human  consumption  feed  far| 

:  more  people  than  those  first  fed  to' 

;  meat  animals.  -  I 

The  people  of  'Europe  are  actu-j 
I  ally  hungry  and,  for  a  time,  it  will! 

I  be  necessary  to  hold  bark  the  re-' 

;  building  of  the  livestock  herds.  ‘‘Asj 
!  agriculture  is  I'ehahilitated  in  de- 
I  vastated  areas,  it  will  be  possible  toj 
!  (Continued  on  page  4)  I 

RATEPAYEMAY  I 
IVOTEONPURCHASEj 

!  _  I 

Seek  Restriction  of  Plebiscite  | 
on  B.C.  Electric  Acquisition  | 
to  Property  Owners  i 

Special  Correspondence  | 

I  Vancouver — Municipal  plebiscites  j 
lare  being  held  in  British  Columbia  j 
:  during  tlio  next  few  months  to  de- j 
I  (ermine  the  attitude  of  the  public! 

!  fnw’ards  Hie  proposed  acquisition' 

;  of  the  assets  of  the  B.C.  Electric: 

:  Railway.  I 

!  Realizing  Hiaf  a  great  deal  of  I 
misinformation  on  the  proposed; 
Uleal  i.s  in  circulation,  and  that  fewj 
'people  are  competent  to  express  an; 

:  intelligent  opinion  on  the  issue,  the, 

I  Associated  rroperty  Owners  of  Van-j 
:  couver  is  carrying  on  an  educational ! 
campaign  and  urging  that  only  pro-' 
ppi'ly  owners  be  empowered  to  vote 
on  the  plebiscile.  j 

!  I  iiless  70,0  00  Vancouver  prop-; 
erty  .owners  are  educated  as  to  their  1 
‘responsibilities  as  taxpayers,  gov-] 

:  ernment  ownership  of  the  B.C.  Elec-j 
j  trio  Railway  will  be  forced  on  the’ 

I  public  by  the  plebiscite  votes  of  i 
'every  transient  and  tenant  in  the! 
j  cty,  according  to  A.  E.  Craddock.  | 
scretary-niana.gpr  of  the  Property! 
Owner.-,'  Asscciaticn.  ; 

[  Meanwhile  experts  are,  preparing; 
a  report  on  the  proposed  basis  for! 
purchase  of  the  company's  facili-j 
ties  liy  tiie  municipalities,  and  when 
this  is  completed,  the  property  own-! 
ers  will  develop  their  educational 
campaign.  ! 

The  Association  fears  that  the 
plebiscite  will  not  give  a  fair  pres- ; 
entation  of  public  sentiment  Inas- 1 
much  as  meet  of  the  factors  in-! 
volved  arc  too  technical  to  be  gen-; 
erally  understood  by  the  man  In  | 
the  street.  ' 

The  municipalities  are  not  bound  ! 
to  accept  the  result  of  the  plebiscite 
as  an  instruction  to  act,  but  the  po- : 
litical  implications  cannot  easily  be; 
overlooked.  I 


Dominion  Appraisal 
Company  Limited 

The  Authority  on  Physical 
Values  in  Canada  from 
Coast  to  Coast. 

Equipped  to  carry  out  work  ot 
any  magnitude  withip  o  reason¬ 
able  space  of  time. 

MONTREAL 

Uniyersity  Tower  Building. 
LA.  5623 
Head  Office 

137  Wellington  St.  West 
TORONTO  Elgin  5928 


To  Encourage  Mining  Development 


A«  Important  developments  occur  in  the  raining  fields  of 
northwestern  Quebec,  it  becomes  more  and  more  evident  that 
there  Is  urgent  need  for  a  broader  market  in  mining  securities 
in  Montreal.  Up  to  Ihe  present  restrictions  placed  on  mining 
promotional  activities  by  the  government  have  made  it  practically 
Impossible  to  have  a  trading  market  of  any  size  in  this  city. 

Most  of  the  Quebec  companies  have  found  it  advantageous 
to  regrlster  in  Ontario,  with  the  result  that  the  main  market 
for  their  securities  has  been  found  on  the  Toronto  Exchange. 
Their  business  connections,  in  purchasing  supplies  and  equip¬ 
ment,  naturally  follow  their  financial  connections.  In  addition, 
there  have  been  stringent  restrictions  regarding  advertising  ot 
mine  promotions  that  may  he  carried  in  papers  published  lu 
Quebec.  Publications  printed  in  Toronto  are  allowed  to  circulate 
in  Montreal  and  throughout  the  Province,  with  the  result  that 
people  who  follow  the  mining  market  can,  it  they  desire,  keep 
in  touch  with  the  various  developments  that  are  occurring.  Xot 
only  do  publications  in  Montreal  lose  a  certain  amount  ot 
revenue,  but  tbe  general  run  ot  investors  in  mining  stocks  get 
comparatively  little  information  about  the  grea*  strides  that 
are  being  made  in  different  camps  right  in  their  own  province. 

Since  the  election  of  a  new  government  in  Quebec  there 
have  been  persistent  reports  that  changes  would  lie  made  in 
the  situation:  but  so  far  no  definite  action  has  been  taken,  and 
a  great  amount  of  business  that  would  naturally  have  gone  to 
companies  nr  firms  located  in  Quebec  has  been  placed  with 
other  organizations  in  the  Ontario  field. 

Having  regard  to  the  fact  that  there  is  greater  mining 
activity  in  Quebec  province  than  ever  before,  it  is  evident  that 
all  the  main  interests  should  get  together  and  work  out  some 
plan  that  would  stimulate  business  in  connection  with  the 
developments  in  the  Quebec  mining  field. 

It  looks  like  a  job  for  the  Board  ot  Trade,  the  Chambre 
de  Commerce,  and  Montreal  Stock  Exchange. 

And  of  Such  Things  a  Major 
Strike  is  Bom 


BY  E. 

THE  Canaxia  Packers  strike 
which  has  grown  from  insignifi¬ 
cant  bogiiinings  into  something  , 
that  threatens  operations  in  all 
Canada  Packers  plants  appears 
to  be  a  singular  development  on 
the  labor  front  today.  Bat  it  pro¬ 
mises  to  be  far  more  than  singu¬ 
lar;  may  indeed  prove  to  be  but 
the.  first  ot  a  series  of  new  indus¬ 
trial  strikes  to  be  expected  from 
now  on.  Labor  is  restless  and 
some  of  the  more  militant  leaders 
know  it.  As  it  always  is,  a  hand¬ 
ful  of  men  start  a  dispute,  even 
it  it  has  to  be  dragged  up  by  its 
forelock  as  it  were,  and  thous¬ 
ands  have  to  follow  suit,  lest  they 
be  called  yellow,  or  worse. 

A  few  cows  lie  about,  halt  fin¬ 
ished  on  the  tile  floor,  when 
crews  decide  to  walk  out  for  a 
reason  of  their  own.  A  few 
chaps  stay  behind  to  finish  the 
carcasses  and  it  is  all  over  in  a 
few  minutes.  But  there  is  talk 
ot  some  one  being  yellow  and  the 
tour  or  five  men  are  warned  not 
to  do  it  again.  Why  it  is  against 
the  code  to  work  a  minute  extra, 
even  if  it  is  only  so  as  to  save 
Ihe  carcass  of  some  poor  cow, 
whose  hindquarters  some  people 
want  to  have  for  dinner  some 
days  and  weeks  hence. 

One  of  the  chaps  who  worked 
after  the  rest  walked  out.  says 
he  would  do  it  again  in  a  similar 
case,  wonder.s  what  are  you  go¬ 
ing  to  do  about  it.  t^’hat  in¬ 
deed?  He  is  expelled  from  his 
union,  even  though  the  "consti¬ 
tution"  says  that  he  must  have 


C.  ERTL 

I  a  hearing  first.  Somebody  re- 
;  marks  that  if  the  man  goes' back 
I  to  his  job  next  day,  there  may 
I  be  disputes  and  there,  are  men 
I  with  knives  and  a  fellow  may 
I  get  hurt.  He  says  he  will  behave 
1  and  if  everybody  else  behaves  no 
I  one  will  get  hurt  except  perhaps 
I  some  steer  fresh  in  from  pasture 
j  and  that  is  as  it  should  be. 
i  High  and  mighty,  a  handful  ot 
!  men  decide  to  tell  the  manage¬ 
ment  that  this  man  must  go- 
I  Sure  he  was  right  in  staying  to 
I  do  the  job:  so  say  the  shop  stew- 
I  arts;  sure  the  other  fellows  were 
I  wrong  in  walking  out,  so  says 
I  the  union  head.  But  just  the 
!  .same,  you  remove  that  man  be- 
I  cause  we  say  so  and  if  you  do 
1  not,  we  strike. 

I  If,  if.  If. 

I  In  Toronto,  in  Peterborough, 
j  yes  even  out  in  Winnipeg  and 
I  .  Vancouver.  What  do  you  mean 
1  these  fellows_  need  their  wages 
and  they  are  not  concerned  in 
our  dispute.  We  run  the  Union 
and  we  hope  to  run  the  plant. 
What  do  you  think  we  draw  those 
wonderful  organisers's  wages 
for? 

The  strike  Is  Illegal  of  course 
but  "we  leave  that  to  the  lawyers 
to  fix  up.  After  all  they  have 
the  degrees  and  the  specialised 
knowledge  to  discuss  such  pro- 
‘hlems.  We  are  on  strike.  There 
is  a  hall  game  on  and  the  fish 
are  said  to  bite. 

A  vast  majority  of  men  who 
j  like  to  abide  by  the  law.  what- 
(Continued  on  Page  7) 


DISTRIBUTIONS  IN 
AUGUST  WILL  BE 
UP  MODERATELY 


Estimate  of  $10,092,458  Indicat* 
ed  Gain  of  $166,773  Over 
Last  Y ear 

8-MONTH  INCREASE 

Total  to  End  of  August  at  Ap¬ 
proximately  $184.6  Million, 
Indicates  Gain  of  $9.2  Mil¬ 
lion 

Divid.nd  payments  by  Canadian 
rnrporatioi’s  during  the  ruonth  ot 
Au.gust  will  show  a  modest  increase 
over  th='  total  paid  in  same  month 
last  year,  .according  to  an  estimate 
compiled  by  The  Financial  Times 
vvhicli  indicates  distributions  during 
the  coming  month  of  $10,092,438  as 
compared  with  an  estimated  figure 
of  $9,92.3,683  paid  out  during  -Au¬ 
gust  1,14  4.  Tills  suggests  an  increase 
of  8166,773,  or  approximately  1.7 
per  rent  for  the  month. 

Cumulative  estimates  for  the  year 
to  date  inaimte  aggregate  disburse¬ 
ments  for  first  8  months  ot  1915 
amotinting  to  $184.6  million.  This 
total  compares  with  an  estimated 
figure  for  corresponding  period  ot 
1944  of  $175.4,  and  indicates  an  In¬ 
crease  for  the  8-month  period  of 
$9.2  million,  or  5.25  per  cent  over 
total  for  the  same  period  of 
last  year.  Februery-May-August- 
November  quarters  bring  the  small¬ 
est  volume  of  dividend  distribu¬ 
tions  of  any  of  the  4  quarterly 
periods  during  the  year. 

Few  si.rnificant  rhanges  are 
shown  in  estimated  distributions  for 
August  as  compared  with  last  year, 
wlrat  few  there  are  arise  from 
chan.ges  in  dividend  dates,  from  re¬ 
financing  operations  and  from  pub¬ 
lic  distribution  of  securitie.s  of  com¬ 
panies  heretofore  privately  owned 
or  closely  held.  Thus,  principal  ad¬ 
ditional  distribution  indicated  for 
next  month,  one  of  $300,000  by 
Bank  of  Nova  Scotia,  Is  due  to  an 
alteration  in  the  dividend  date.  The 
second  important  new  dividend  for 
the  month,  one  of  $142,500  by  the 
.Southam  Co.,  arises  from  the  public 
sale  earlier  this  year  of  a  block  of 
that  company’s  stock  to  the  public. 
Other  additional  dividends  include 
payments  of  $62,175  by  General 
Steel  M'ares  on  its  common  stock' 
$30,000  by  Purity  Flour  (formerly 
Western  Canada  Flour);  $13,360 
on  Dominion  Plaiting  common; 

,  $15,910  on  Mercury  Mills  common; 

'  $12,500  on  Zellers  5  p.c.  preferred, 
and  $8,125  on  Dom.  Malting  pre¬ 
ferred. 

Only  increase  in  dividend  pay¬ 
ments  indicated  for  coming  month 
as  compared  with  August  1944  is 
represented  in  an  extra  of  S9.000 
which  is  slated  to  be  paid  by  John 
Bertram  Sons. 

Only  two  imiissions  in  dividends 
next  month  as  compared  with  same 
month  last  year  are  due  to  refinanc¬ 
ing  operation  carried  out  by  Simp¬ 
son's  Ltd.  during  past  year;  these 
are  payments  of  $182,250  on  pre¬ 
ferred  stock  and  $225,000  on  ac- 
(Continued  on  page  12) 


Investments 


DOMINION  OF  CANADA 

3%  Eighth  Victory  Loan  Bonds 

DUE — 1st  October,  1963 

PRICE:  100.50  and  interest,  to  yield  2.96% 

PROVINCE  OF  QUEBEC 
3%  Sinking  Fund  Bonds 
DUE— 1st  July,  1960 

PRICE:  99.625  and  interest,  to  yield  3.03% 

SHAVINIGAN  WATER  AND  POWER  COMPANY 
31^%  First  Mortgage  and  Collateral  Trust  Bonds 
DUE— 1st  February.  1970 
PRICE:  100  and  interest,  to  yield  3.50% 

BRITISH  COLUMBIA  POWER  CORPORATION 
4%  First  Refunding  and  Collateral  Trust  Bonds 
DUE— 1st  July,  1965 

PRICE:  100  and  interest,  to  yield  4.00% 

MAPLE  LEAF  MILLING  COMPANY  LIMITED 
First  Mortgage  Sinking  Fund  Bonds 
DUE— 1st  July.  1963 
PRICE:  100  and  interest,  to  yield  3.75% 

BURNS  AND  CO.  LIMITED 

4%  First  Mortgage  Sinking  Fund  Bonds 
DUE— 1st  May,  1963 

PRICE:  100.50  and  interest,  to  yield  3.97% 
fully  descriptive  circulars  available  upon  reguest. 


Dominion  Securities 

CORPOR.VT10N  LIMITED 

ESTAStlSHEO  1901 

975  St.  James  Street,  Montreal 

Telephone:  Harbour  2213 
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PRODUCTION  AT 

•  i  sfpi)pine-up  of  rniality  r.  i 

D1?T\  DAr'V'  Mil  I  i  marpin  of  profit  at  th 
ALI/  AUI/A  lulLL  Uionipionville  will,  an 

IfAlUU  I  rapacity  of  lll.i  tons  of  n 

BROMPTON  SOON 


Expect  Operations  to  Start  This 
Fall  at  New  Property  in 
Nipigon  District 

PRODUCE  “LINERBOARD” 

installation  of  pquipmrnt  at  flip 
Tied  Rock  Mill  of  Bromiiton  Pulp 
*  Paper  Company,  is  making 

Stull  pro.erpss  that  operations  are 
PNpeetPd  to  start  lin  in  tlie  fall.  , 
Final  product  of  the  mill  will  not  he 
sulphate  (or  "kraft")  pulp  as 
originally  planned,  hut  what  is 
known  as  ’kraft  linehotin^'.  or  ship- I 
pine  case  materials,  the  outcome  of  ^ 
a  processine  of  the  pulp,  ulilir.ed.l 
as  the  name  implies,  to  line"  both  I 
sides  of  rorrueated  paper  hoard,  to 


j  Ilf  ft. Oho  cords  per  annum  as  at  pre- 
j  sent,  to  some  s.i.nno  cords.  The 
i  sfeitpine-up  of  quality  r  ill  widen 
I  the  marpin  of  profit  at  this  point. 

At  Urompiont  ille,  with  an  insi.alledl 
icapacit.v  of  III.s  tons  of  newspiint 
daily,  it  is  planned  to  produce 
.eroundwood  pulp  alone.  At  both 
mills,  it  is  evpected  that  the  pre- 
j  \  ious  le\  el  of  employment  will  ho 
retained  after  the  adjustment  of  the  i 
products.  [ 

All  'lodern  I'l’ovisions  ! 


CAN.  GEN.  ELECTRIC! 

FORMS  EXPORT  CO.  L  „  „ 

-  -  dian  timber  controller,  has  been  ^ 

But  Home  Needs  Come  First,  to  the  hoard  of  directors  of 


Officials  State  Project 
Will  Aid  Employment 


SEE  ADEQUATE 
PULP  SUPPLIES 
SWEDEN  SOON 


Rowell  River  Compan.v,  Limited.  m-w.s 

.Mr.  Williamson  will  represent  ’  _ 

the  new  shareholders  added  by  the  P*P®r  Mill  Executives  in  U.  S. 


YOUR  WAR  SECURITIES  I 
with  this  iew<eest  plan 

.  We  will  keep  your  Victory  Bonds  in  our  vaults,  clip 

the  coupons  and  credit  the  amounts  to  your  savings 
wRK'  account  — for  lOp  per  annum  for  each  $100  of 
bonds,  minimum  charge  25f^.  ' 

We  will  keep  your  War  Savings  Certificates  for  the  entire  IM 
years  to  maturity— for  lOd  per  $5,  up  to  $1  per  $500  certificate. 

If  you  should  need  cash,  you  can  BORROW  from  the  Bank, 
using  your  Victory  Bonds  as  security. 

BANK  or  MONTREAL 

FOUNDED  IN  18  17 


Inch,,  ml  In  the  properties  ac-  Canadian  General  Kle.  iric  Kxpol’t 
quired  by  Rrompton  in  the  Red  '  L,:mited.  to  handle  the  sale  of 
Roek  are.a  i.s  a  srounriwood  oulp  products  in  foreign  markets,  has 
mill  hmated  in  Nipison.  12  miles  i,epn  announced  hy  Canadian  Gen- 
from  Red  Rock,  will,  an.  annual  eral  Klectric  Corp  ! 

capacilyo  i  o.m  tons.  Operations,  ,vorld-wide  reconstruction 

!  u  discontinued  p,e,trical  equipment  will  iin-i 

in  !h»^  iif'f^r  fiitiiro  and  tbf*  wood  i ..  ,  ,  ..  • 

suppiv  concentrated  at  Red  Rook.  needed.  Seen. mg  tor  | 

Canada  a  .share  of  that  husiness  | 
will  play  ail  imixirtaiit  part  in 


- -  I  recent  .sale  of  200,000  shares  of; 

Oi’ganization  of  a  new  siihsidiar.v,  |  ordinary  stock  to  the  general! 
nadian  General  Kleiiric  Kxnort  Public. 


The  power  supply  of  the  new  mill  ^ 

is  lu’ovidpd  for  through  arrange- 1  mp.Mt.’U.t  part  in 

ments  for  a  Mock  of  2,000  h.p.  fro...  :  “'u.ntaii.ing  full  employment  for 
the  Hvdro-Kleriric  Power  Commis-i  workers,  sa.vs  a  stale-i 

Sion  of  Ontario  to  he  transmit. ed  ,  Canadian  General 


from  Cameron  Fall 
la  nr. 

For  the  con\Pniei 


mon  Falls.  18  miles  dis- j  Kecognizing  the  great 

j  niuional  importance  of  inainiainins  ' 
ron\ enienf'^*  and  comfort  i  ^'^tiada  s  e<'onomic  position  in  po.-it- ■ 
ilovee.*5  tlie  romnanv  i^  ■  conimeice,  tlie  companv  Jias 


GODERICH  ELEV. 
AT  PEA.K  VOLUME 

Total  And  Net  Income  Both 
Hit  AILTime  High  —  Net 
$1.14  Against  $1.03 

Toronto  —  Goderich  Klcvator 


Look  for  Good  Volume 
Within  10  Months 

NO  SUDDEN  INCREASE 

New  York- -Though  reports  from 
:  abroad  indicate  that  the  coal  short- 
;  age,  coupled  with  present  price  ceil- 
j  ings,  will  retard  the  flow  of  .Swedish 
I  pulp  to  this  market,  there  is  a  grow¬ 
ing  belief  among  paper  industry 
I  leaders  here  that  the  volume  of  ini- 
Iports  will  he  adequate  to  put  the 
I  paper  and  board  mills  in  a  com- 
i  fortable  materials  position  within 
I  the  ne.xt  ten  months. 

Interest  in  the  volume  of  pulp; 


placing  wood^  a  |a.’ge  exlcit  in  ^  ,,'7;;;  ^  ih^r,;  Moped  a;\,r;Mm  i  Abandoned  Will  f  I 

proMdinc:  licht  aiul  <.urai*I«*  iiro-  otr^uoui^  tiom  ?147..»48  to  $15*.S2.'>.  Provi- !  abandoned.  A\  bile  no  one  forsers 

lection  for  all  kind.s  coniniodi-  ucation  a  me  pe  o  .ci  o  i. .  ,  s  i.^on  „„„  inted  income  tax  was  $  1 1 9.7.50  i  •  he  dropping  of  ;M-9.'{  in  the  near 

lies  rangin-  f-.  m  m.iniiions  lo  designed,  which  will  includel  R.  W  .  Peeper  has  been  appointed  ,s7  nan  om...  ' 

prac.icalh  e^erv  varietv  of  food.  !  i;-  ^Hmice  and  manual  train-  manager  of  the  export  company 

The  rapaciiv  of  .he  new  mill  will  ’nsin.cuon.  and  he  nnuiPP^I  |  with  offices  in  Toronto. 

he  75.000  lons  per  annni.i.  Cos.  of  ■  '1 J  fill  au £  '  ^  ..“rrr.' - - - 

the  entire  enterprise  is  e.stimaioil  V'  io  .le'  eirio- !  ^'  Airlines  ServeS 

at  appro’vimately  .■< S.r.ofi  oon  j,,-  j  'r'a'n  mitlel  for  expansion  in  vol- j  Yeilowknife  DiStricI 

chiding  a  tow  nsiie  calling  for  :'..oo,-  "'e  ■  . 

non  e.xpendilnre.  piilpwood  inven-  J"’'*’  ‘  ■  ,  s'.  nl  ler  c  a’  ■!'  -f  \’  i-  i  ff 

fories.  and  an  adequate  pro,  ision  1 time  denied  it  m  the  olde.  ,  ramadian  lac.fic  Airlines  raffn 

..r  -MM  I  areas  In  the  c.HSt.  ;  to  Yellowknife  has  been  clearei 


ancelled  and  thereafter  ceilings  I  September. 


!  adds,  vessels  at  ailable  are  not  ade- 1  under  the  sponsorship  of  YVPB.  The 
j  qiiate  to  carry  more  than  4<.i  per  |  Gould  Paper  Co.  at  Lyons  Falls, 
I  cent,  of  the  pulp  booked  for  ship- |  X.Y".,  and  YY'iseon.siii  River  Paper 
I  ment  here  during  July,  August  and  |  A-  IMilp  Co.,  Stevens  T’oint,  Wis.,  re- 


cenlly  switched  to  production  of 


practieall.v  every  variety  of  food. 

The  rapaciiv  of  tli-  new  mill  will 
he  75.'hhi  lons  nor  anniiiii.  .'osi  of 
the  entire  enterprise  is  e.stimaioil 
at  appro'<iniate|y  .s  2.500.000.  in¬ 
cluding  a  tow  nsiie  calling  for  :L5oo,- 
000  e.xpendilnre.  piilpwood  inven- 
fories,  and  an  adequate  provision  1 
for  working  capital  of  some  $2  '5"0,-  j 
000,  I 

Spanning  Idslance  of  Over  1,0.10 

.Miles  I 

Rrompton  's  e.xtending  operations 
from  Kasi  Angus  and  Promototi-! 
ville  in  Iho  Kastm,  Tovvnsliips  of 


C.  P.  Airlines  Serves 

Yeilowknife  District 


iiom  ?'i4<'..,48  to  Provi- !  abannonen.  While  no  one  forsers  Because  additional  Tnited  States  other  papers  because  tiiey  found 

sion  for  immiiie  tax  was  $11  9,750  i  the  dropping  of  Yf-O.T  in  the  near  paper  mills  are  abandoning  news-  newsprint  left  no  profit  margin  and 
against  $.97,000  after  deduction  of  '  future,  the  conviction  tliat  it  will  print  production  there  is  w'ide-  two  more  are  due  to  follow  their 
the  refundable  portion  of  $  1 5,750.  j  come  sooner  than  generally  helie.v-  .spread  interest  among  industry  e.vample.  These  are  late  develop- 
Refundable  the  previous  year  was  |  ed  as  recently  as  a  month  ago  is  in-  leaders  here  in  the  on-i he-ground  ments,  millmen  explain,  in  a  steady 
$S.ji00.  After  charges  the  net  was  j  creasing.  ^  survey  of  possible  Kuropean  sources  evolution  out  of  new.sprint  produc- 

$95,910  equal  to  $114  per  share  I  Resumption  of  deliveries  of!  about  to  he  made  by  a  committee  lion  here  that  began  when  that 


^s.jihu.  After  charges  the  net  was  j  creasing.  ^  survey  of  possible  Kuropean  sources  evolution  out  of  new.sprint  produc- 

$95,910  equal  to  $114  per  share  |  Re.suniption  of  deliveries  of  about  to  he  made  by  a  committee  lion  here  that  began  when  that 

compared  with  $98,714  or  $1 .0,9  j  Swedish  pulp  lo  this  countr.v  will  of  Government  and  private  expi'rts  commodity  was  made  dut.v  free. 

per  share  of  capital  .stock.  Kxcliid- 1  not  result  in  a  sudden  increase  in _ - _ _ _ _ ! _ _ 

iiig  tlie  refundable  portion  of  taxes,  '  Fnited  States  paper  production,  K.  w  j  A  1  • 

net  was  95  cents  per  share  as  1 '''•  Tinker,  executive  secretary  of||^'|rt*  \A/ 0 1*  I  /*ni  AYTATTl 


Shipshaw  Order  Cuf 

Said  Saving  For  U.S. 


to  Yellowknife  has  been  cleared  per  snare  as,-.  .  1 , 

every  dav.  and  since  ,luly  7  not  one  ^  ' 

pas.seiiger  nr  ounce  of  car.go  has  "  at  $.964, 4al  ;  ciaGou.  states 


M'.is'.iiiislon  —  Sen. 


Quebec  to  Red  Po.’k  has  siKUiiied  a  Miiiiav  iDeni..  Mont.  1  said  ih.at  the 
distance  nf  over  l.ono  miles.  Tlie  F.S.  will  sav<  ‘‘severiil  million  dol- 


si.e  is  in  tlie  pro'  ince  of  (.'niario 
I  he  North  .‘'liore  of  I.ake  .sii)a>i 
a.  the  montli  of  the  Nipigon  Pi 


i,f  (.'niprio.  on  lais"  liy  liie  order  reducing  .\mei’i- 
ake  .siija-rior,  can  puichase  of  aluminum  from  the 
lipigon  Piver.  Sliho  ha  w  plant  of  the  Aluminum 


les  Fast  of  i’orl  Arthc.r,  TTio  CoinpiUiy  of  ('aiiadii.  Tlie  original 


mill  will  h.’ive  iinasii.a!  iraiispoi  i  i- 


250. 1)1)0. 0.iO 


)ion  facildies  as  it  is  on  the  m.'iin  ]iouiid’s  was  cut  lo  75.000,(100  after 
lino  of  the  ran.'iliai)  i’q,"ifie,  on  a  the  .•ieiiaie  Small  Business  Gommii- 
brancli  line  of  the  nadian  Nati-'tee  iiiuniry  developed  tl1.1t  the  ma- 
onal.  and  eii  the  Tian.'-fanada  '  lerial  would  not  be  needed  in  iho 
li'ghw  ay,  W  at.'.'  eon  le.”  i  in  t  oi  ler  vvar  effort.  Senator  .Murray  said, 
f.-.cilitie?  for  bniigi.ir  in  pnli)  frmi  I  — - 

.vh-iTn"'",',!  tca  pians  TMns-p«i«c 

Tlroush  v.neouyer 

Selected  areas  of  pnipvvood  cover  j  _ 


iieen  left.  II.  Dicliins,  vice-pi't;si- 
;  dent,  reports.  Traffic  lias  not  been 
sufficient  to  keep  aircraft  fully  | 
laden,  but  they  leave  on  schedule. 

'i  he  comiiany  has  liuilt  a  landing 
strip  at  Yellowknife  so  tliat  its 
Lockliced  Lodestars  can  operate 
tlirougii  from  Kdmoiitoii. 

Charier  service  out  of  Y'ellow-; 
knife  is  being  handled  expeditious¬ 
ly.  hut  planes  cannot  be  kept  sitting  j 
idle  to  provide  instaiilaneoiis  serv-i 
ice  for  charterers,  Mr.  Dickinsi 
poiiil.s  out. 

Ottawa  has  not  yet  given  ils  de¬ 
cision  on  operating  the  Y'fintoiiver-| 
Victoria  service  witli  land  planes 
instead  of  two  seaplanes,  wliichl 
would  have  provided  additional! 
equipment  for  Y'ellovvkiiite  if  re-' 
quired. 


against  $920,734. 


'ftie  A.P.  &  P.  head  points  out 


Big  War  Time  Achievements 
Of  the  Clyde  Are  Reviewed 


The  volume  of  grain  handled  In!  that  It  would  take  some  time  for  V^X  UAW  Xa/A  Jf  C 

1  944  -was  22,722.900  bushels  as' an  appreciable  volume  of  Swedish  _ _ _ 

compared  with  17.1  72.296  hushelSjPulp  to  reach  the  United  States  |  "At  a  recent  meeting  of  the  ti  n.- ]  der  black-out  conditions,  depletion 
the  year  bpJorp_  and  the  previous  !  with  ciirrenlly  available  traiisporta-  Clyde  Navigation  Trust.!  of  normal  skilled  labor,  and  entry 

peak  of  20.8.»^.6  J  2  hushplp  in  1941- I  aci  i  les.  I  the  ('hairinan  revealed  some  facts  j  into  the  industry  of  workers,  in- 

42.  Total  revenue  was  $402,499,  n  mv  opinion  it  is  asking  the  j  Clyde's  wartim  -j  eluding  women,  with  little  previous 

compared  with  $350,797.  The  v'car  impossible  to  expect  restoration  of  '  i.-.„.„  iLi.,.> 


I  compared  with  $350,797.  The  year  |  impossible  to  expect  restoration  of 
1  944  showed  the  greatest  turnover!  Pi'cwar  iiiialities  and  a  continuous 
of  grain  put  through  the  company’s  I'ate  of  production  at  100  per  cent. 


elevators  in  any  of  its  4  6  years 
operation. 

TIN  SITUATION 
STILL  CRITICAL 


u,  iMuuucu.M.  y.  ioo  J.ci  verii.  r  Johnson.  Canadian  Trade 
of  capacity  to  result  immediately  Cominis.sioner  at  Glasgow,  in  an  ar- ! 


achievements  in  the  li.-iiidliiig  of  j  knowledge  or  experience  of  the 
ships  and  in  shipbuilding,’’  stales  |  shipbuilding  craft. 


upon  the  arrival  of  a  few  boatloads 
of  Scandinavian  pulp,’’  he  added. 

I'.K.  Iinfiort  Policy  1 

The  new  confidence  among  mill-  i 
men  regarding  the  flow  ot  Swedisli  I 
pulp  springs  partly  from  the  fact  j 
that  Britain  is  pursuing  a  tight  im-  j 
port  policy  for  the  present  and  i.s  ! 
unlikely  to  take  from  Sweden  anv-  I 


Stockpiles  U'windling  And  In-  thing  like  the  650, ono  tons  of  pulp 

:  she  receiv  ed  from  that  source  an- 
creased  Supplies  For  Several  nually  in  the  years  just  preceding 

Years  Seen  As  Unlikely  the  war. 


licle  appearing  in  the  Commercial 
Intelligence  Journal.  "Glasgow  han¬ 
dles  some  90  per  cent,  of  the  total 
tonnage  of  cargoes  which  reached 
and  left  the  Cij  de.” 

The  number  of  ship  n.ovements. 
each  requiring  the  services  of  a 
pilot — some  20(i.ii00  in  five  and  a 
half  years-  needs  no  comment,  says 
Mr.  Johnson.  The  war  tonnage  of 


she  received  from  that  source  an- i approached  a  ton  per  head  of 
nually  in  the  vears  just  preceding!'*’^  population  of  (ireat  Liitain, 
the  war.  "  |  YVell  over  3.000  ships  of  a  total  of 


TEST  LEGISLATION 
B.C.E.R.  TAX  CASE 


Appeal  by  Canada  Against  De¬ 
cision  Favoring  Company  In¬ 
volves  Tax  on  Dividends 


available  piilpwood  explains  the  have  told  him  that  the  system  is 


about  2!5nn.npo  acre.s.  Willi  nn  e.=ii- '  Y'aneo'ivfi' — William  Templeton.  Rubber  To  Expand  I  creased  Supplies  For  Several  nually  in  the  years  just  preceding  i  population  of  (Ireat  Britain,  Vancouver — An  Exchequer  Court 

mated  content  of  some  j  i’.imip. 000  j  airport  maiiager  here,  states  that  *  d|, i  Years  Seen  As  Unlikelv  (iooision  in  favor  of  the  British 

eords.  This  excellent  supply  of ,  Trans-Canada  Air  Lines  otficials  HS  rlSSrlCS  r3Clllil6S.  "  j  Moreover,  the  optimism  of  mill-!  gross  lons  u.sed  the  di>  Columbia  Klectric  Railway  Corn- 

available  piilpwood  explains  the  have  told  him  that  the  system  is  -  j  - -  men  about  pulp  imports  has  been  I as.iouiidin.g  ligures ,  involving  more  than  $400,- 

reason  for  pstablisbing  the  new  mill  planiiiiir  to’  operate  their  own  Kitchener —  Possibility  that  the  !  Clovclanr:— Dwindling  stockpiles  „reall.v  strengthened  bv  a  recentiv  i  <"'0.  has  been  appealed  by  the 

where  It  is  for  a  searciiv  of  imlp- !  Tians-Pi  cillf  service  aft.’i'  the  Dominion  Rubber  Co.  will  enter  of  tin  and  the  improliabiiity  of ,  ponipleted  studv  of  the  American  those  who  had  occasion  to  w  it-  orown  to  the  Supreme  Court  of 
wood  in  the  Eastern  area  has  re- 1  Japanese  war.  and  that  the  line  will  the  plastic  production  field  quite  siilistanlial  increases  until  several  i-gper  and  Pulp  Association  which  ! Canada.  This  is  regarded  as  a  test 

sti’icted  operations  at  East  Angus,  run  Uiroiigli  Vancouver.  TCA  will  extensively  was  suggested  by  A.  YV.  years  after  Japan’s  defeat  will  keep!  shows  that  in  the  12  months  to  end  !  anchored  in  the  vase  as  to  wbetber  companies  ohar- 

nnd  Bromptonville.  At  East  A iigiis.  '  do  this  despite  plans  of  the  Brit- 1  Hopton.  vice-president  and  general  this  essential  metal  among  the  most |  „ext  June  .Sweden  will  probablv  I of  the  river,”  slates  tered  outside  Canada  bur  wi‘*i  tJielr 


reason  for  establishing  the  new  mill  planiiiiir  to  operate  their  own 


Possibility  that  the  '• 


where  it  is  for  a  seareiiy  of  imlp- ! ’ITans-Pi  ci 


the  Dominion  Rubber  Co.  will  enter  of 


mass  produrtion  grades  being  iiii-,ish  and  Australian  civil  air  officials  i  manager  of  the  Dominion  tire  fac 
firacticable,  it  is  proposed  to  limit  to  ojierate  Traiis-Atlantie  aircraft  1  tory  here. 


hat  in  the  12  months  to  end  !  of  ships  anchored  in  the  ,.3;,^  whether  companies  ohar- 

une  Sweden  will  probalilv  |  'ower  reaches  of  the  river,”  stales  outside  Canada  bur  wi‘*i  t;ielr 


iltp  mill  to  tiaper  grades,  thus  re-  on  a  route  from  .Montreal  to  { 
tiucing  wood  rerjuiremeji'iS  front  ,  PT  ancisco,  .Mr.  Templeton  said. 

Dividend  Declarations 


Surpass  Shrvf  Stores,  rom.  1 

Do.,  Prpf .  7, 

.\Iuminiuni  O.  of  (  an.  Ltti.,  Pref,  5. 

Ault  A.  W'iborg  Co.,  Pref .  o. 

Aunor  (iold  Mines  . 

Dank  of  Nova  Sculia  .  1. 

Bank  of  Tomnto  . 1. 

Bellrterre  (Jne.  Mines  . . 

Bertram  .1.  tS:  Sfni.s  . 

.1.  Berlrani  A  Sons  K\fia  . 

Do..  Extra  . . . , . 

Bathurst  V.  A  IC  “A”  .  1. 

Belding  (.orticelli  I-td.,  (.:om .  4. 

lio.,  Pref . 7. 

Blue  Ribbon  (iorp.  Ltd..  Pref.  ...  2. 

Caldsvell  i.inon  .Mills,  Bom . 

Do.,  2nd  Pref . 

Do..  1st  Pref .  1. 

Calgary  Power  Co.  Ltd.,  Pref.  ...  t>.< 

(iiidn.  Bank  of  Coaim . ' 

Do.  Comtnoa  . 

Do  “B'*  Common  . 

(  an.  Rronze  (^o..  Com .  I 

D»).,  Pref .  .'i.( 

(.anadian  (  onNcrters  Liinllcd  .  ..  2.i 

(.anadiiiti  Intern.  Inv.  l.lij.,  Pref. 
(.anadian  Investment  I  titul  (  oru. 
(.anudian  IJil  Co.  Limited,  (.oin.  .. 

Do..  Pref .  8.I 

(.anadian  Pacific  RIy  (  o.  Pref.  .. 
Canada  Starch  (>>.  Ltd..  Pref.  ..  7.( 

(.oinmoll  LttI . 

Omsumers  («!ass  Cn.,  (,om .  2.< 

<  orrugated  J*ap(‘r  Ikux  (.t*.,  Pref. 
ConCweallh  Int.  ( brp.  I.t<!.,  Com.  .1 

Consolidated  I’ress  “.V”  ...  ( 

Do.,  Extra  .  . . 

Crown  Cork  A*  Seal  (>).  .  2.i 

Dominion  Bank  . 

Doin.  loundrics  A  Steel  Ltd.  ...  L. 

Do-,  Pref .  '».( 

nmninion  Mailing  Co.  Ltd.,  Pref.  o.( 

Do.,  tioinnion  . f 

D»»tninif»n  Oilcloth  A  Linoleum 

Co.  f.td..  Com  . .  LI 

Do,  Extra  . 

Dominion  I'extile  (!o.  l.td.,  com.  5.( 

Tlf'iinacona  Paper,  (.om . 

(jeneral  Steel  Wares  Ltd.,  com.  .. 

Do.,  Pref .  S.f 

Hiram  Walker  C,  A  W.,  i.oni.  ..  l.< 

I  ..  Pi’ef .  L«i 

Hudson  Bay  Minin;;  A  Smelting. 

Coin .  2.(1 

Imperial  Bank  of  Canafja . ^ 

Imperial  Vamisli  A  (L  (*o . i] 

I>o.,  Pref .  1.." 

Intern.  Milling  Co .  4.( 

•International  Metal  Iml.  Ltd. 

G%  Pref .  .  n.f 

Do.  Pref.  (3.* 

Intern.  1  tililles  (.orp.,  ('mn.  . 

KeiT-Adfli.son  Ci‘*ld  M..  (om.  ... 
Lake  of  the  Woods  Milling  (>>. 

Pref .  7.*1 

Do.,  Common  .  l.j 

T. Pitch  (odd  Mines  . (i 

T.oblaw  C rocetiMias  (.f>.  “.V”  .  l.d 

Do.  ‘HP*  .  l.n 

Lamarpie  (irdd  Mines  LliL,  (.f>in. 

Laura  Secord.  Com . S 

McIntyre  Pore.  Mines  .  2.2 

Montreal  Cottons  Ltd.,  (ann.  ...  ..  t Ji 

Do.,  Pref .  7.n 

Monarch  Knitting  ('.o.  I.td.  Prf. 

V::i‘(ing  Co.  Ltd.  5%  Prf. 

Do..  7rc  Pref . 

Viagara  Wire  Weaxing  (  f>.  I.tfL  .  1.0 

Tlie  Ogilvic  Flour  Mills  (.o..  Com.  10 

Do..  Pref .  7.0 

Patou  Mfg.  Co.  I. Id.,  (iom.  .  t  o 

Do.,  Pref .  7.0 

Penmans  T.td.,  Pref .  G.n 

Perron  Cold  Mines  I.td . o 

Premier  Trust  ('o .  2.0 

Proprietary  Mines  I.td . 

Provlnrin!  ’Iransport  (  o..  Com.  .  .( 

Purity  Flour  Mills  Pref .  2.r> 

Ouinte  Milk  Prcnlucts,  Ltd.  (>>m. 

Do..  Extra  . 

Riverside  ^llk  Mills  2.0 

Holland  Paper  (3o.,  (7om . 0 

Do.,  Thef . fi.o 

'I’he  Royal  Rank  of  (3an . G 

Saguenay  F*o\ver  Co.  I.td.,  Pref.  fi..’ 

Shuwinlgan  Water  &  Power . 9 

Standard  Paving  A  Mat.  Pref. 

Snulham  (Company  . 

Steel  (!omnany  of  Canada  Com.  ..  2.0i 

Do.,  Pref .  2.0' 

Sylvanite  r.  M-  . L 

Teck-Huglies  (Void  Mines  Ltd.  Coni. 
Fnited  Corn.  “A”  ....  1 

I'nitevI  Fuel  Inv.,  Pref.  .  '.I.Oi 

T’nited  Grain  Growers  Ltd.,  Pref. 

Walle  Amulet  Mines  Ltd . 8( 

Winnipeg  Electric  (’o.,  Pref . 

Zellers  T.fmited  C(mi . .  .8( 

Do.,  6%  Pref .  l.j( 

s— Semi-Annually. 

«— Quarterly,  Arr.i*.AiT9are.  . 


V-arly 
*  Div. 
hate  $ 
l.t'll  .,'tllq 
7.110  I.:.', II 


8.00  l..‘.0q 

.60  .l.'i'i 


n.iif 

rayable  Record 


.\ug.  1  .Inly  .'> 

Vug.  1  .Inly  16 
Sept.  1  .\ug,  :i 

Vug.  I  .Inly  16 
Sept.  1  .Xiig.  l.V 
St-pl.  I.'i  Aug.  l.'i 
Vug.  o.-,  ,Aug.  7 
Aug.  I.',  .luly  ,11 

Sept.  1  .lulv  It 
(Id.  1  Aug.  11 
(III.  1  Aug.  11 
Vug.  1  .lulv  20 
.Vug.  1  .luly  10 
.Vug.  1  .luly  10 
.Vug.  1  .luly  m 
-Vug.  1  .luly  10 
•Vug.  I  June  10 


—1945-1914— 
Paid  i’aid 
f  $ 

1. 10  1.0(1 


Hopton.  vice-pi’esident  and  goneral  this  osiential  metal  among  the  most ;  „ext  June  .Sweden  will  probably  | r«‘Rcties  of  the  river,  |  outside  Canada  bur  wi‘*i  t;,pir 

manager  of  the  Dominion  tire  fac-  f-ritical  fot  many  months  to  come,!iiave  available  foD  export  a  total  I  regular  itUt'r.’als  j  operations  in  Canada  were  le- 

lory  here.  the  niag.izine  “Steel”  reports.  j  approximating  2, 150, (MM)  tons.  these  included  such  liners  as  the  '  ordered  to  deduct  taxes  from 

Mr.  Hopton  stated  that  “we  have  |  Availa'ole  tin  supplies  have  drop-j  This  probable  surplus  just  about  Klizabeth’  and  toe  ‘Qtiecii  |  ,|iyj,jpo^s  doe  on  non-residents  of 

been  producing  small  moulded  :  ped  7')  per  cent  since  Jantiary  1,!  equals  the  amount  Swedi.-M  export-  (converted  into  troopsh.iosy  j  j),p  country. 

plastic  items  for  automotive  parts,  |  1  !)42,  from  83.076  long  tons  to  jpd  to  all  countries  in  ]!I38  and  lowliest  Iraiiip,  and  ^  Action  was  brought  in  connection 

and  we  are  feeling  our  vvay  in  the  23.854  tons  cn  May  1  this  year,  thej  there  is  no  valid  reason,  millmen  newest  battleship  down  lo  the  i  with  dividends  paid  by  the  B.C. 
plastic  field”  Asked  if  there  is  trade 'puhlical ion  said.  |  lioint  out,  why  the  Fnited  S'ates  biiRPsweeper.  j  Electric  to  non-resident  holders  ot 

promise  ot  additional  building  and  "Civilian  demand,  sharpened  byjjn  the  years  ending  June  CO,  l!)4'j,  ’  The  ports  of  this  country  would  its  five  per  cent,  cumulative  per- 

the  resultant  increase  in  employ- !  four  years  ot  a  slim  diet,  would '  should  not  get  .SOO.OoO  tons  of  it— -  naturally  be  number  one  target  for  petual  preference  stock.  A  Canadian 
ment,  Mr.  Hopton  said  it  would  he  consume  Ibis'  reserve,  in  a  few|  a  volume  equal  to  our  imports  from  '  enemy,  but  relatively  small  (ax  law  Imposed  a  levy  of  five  per 
difficult  to  forecast  the  future  in  :  monihs  if  government  restrictions  |  Sweden  in  that  same  prewar  year.  |  *^^''iage  was  done  to  the  (luays  and  cent,  on  these  dividends  between 

plastic  production  as  the  company  |  on  use  w(  i’(  lifted”,  “Steel”  as-;  Adding  900. 000  tons  of  S.vedish  I  ^'orbor  installations  ot  the  Clyde,  April  1,  1  933,  to  April  30,  1941.  in 

has  still  to  accept  a  definite  pro- i  serted.  “.'.verage  pre-war  automo- '  pulp  to  the  1 .200,(i00  Fnited  .States  there  was  immense  des-  which  period  they  totalled  $2,780.- 

gram.  He  said,  "we  will  be  defin- !  biU's.  foe  example,  used  eight!  mills  will  .get  from  Canada  in  the  |  "'OC'O''  I'ouses  and  loss  of  lite  O(io.  Companies  were  ordered  to 

itely  in  the  plastic  business,  but  to  |  pounds  of  tin  per  car  .  .  .  Ibutl  same  period  w.'ll  enable  them  lo  j  ot  Clydebank  and  Greenock  in  par- j  pubtract  the  tax  from  dividends  be- 

wliat  extent  it  is  impossible  to  in-’  lack  of  tin  is  not  expected  to  pose ;  achieve  the  long  hoped  for  balance  i  ticular.  and  scattered  damage  in  j  fore  remitting  Ihem  abroad, 

dlcate  now.”  'too  ditfi'iilt  problems  for  indus-j  between  materials  supply  and  capa'p'^oogovv  itself  and  in  iieighborin.g :  Penalty  for  non-collection  by  a 

Dominion  Rubber  Company  also ;  tries  reconverting.”  city  needs.  places,”  slates  .VIr.  Johnson.  ]  compan.v  was  to  the  amount  of  the 

announced  this  week  an  expansion  "Steel"  cited  silver-lead,  solders,!  In  the  study  nf  the  American!  Observing  tliat  the  greatest  Bri- i  tax  itself  plus  interest  at  10  per 


dlcate  now.”  !  too  ditfi'  iilt  prohl 

Dominion  Rubber  Company  also  ;  tries  reconverting.’ 
announced  this  week  an  expansion  "Steel"  cited  silv 
in  Kitchen--'!'  iilants  involving  ex-  aluminum  rtfrigei'E 
penditiires  of  about  $1,000,000.  ,  inum  and  galvanii 


ited  silver-lead,  solders,! 


at  Clydebank  and  Greenock  in  par- j  subtract  the  tax  from  dividends  be- 
licular.  and  scattered  damage  in  i  fore  remitting  lliem  abroad. 
Glasgow  itself  and  in  iieighborin.g!  Penalty  for  non-collection  by  a 
places,”  slates  .VIr.  Johnson.  I  compan.v  was  to  the  amount  of  the 

Observing  that  the  greatest  Bri- i  tax  itself  plus  interest  at  10  per 


Vancouver  Will  Have 

Two  Navy  Dry  Docks 

Ottawa  —Two  diydorks.  costing  n 


hearin,gs  and  low-tin  Viearings  for!  The  existing  pulp  stocks  of  .Swed- 
halibit  metal  as  typical  examples  of;  ish  mills  are  known  to  approximate 
how  (he  i  hi.'rtage  has  been  solved,  j  1 .0)10,000  tons.  Moreover,  those 
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.00 

.L5fl 

Sept. 

1 

.Idly 

11 

.45 

•1.05 
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1.ri7«.,rT 

Auk. 

1 

•Idlv 

11 

4.12«i 
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,90 

.2.1(1 

A  ns. 

25 

.Idly 

20 

.08 

.90 

.51’:. 

Oct. 

1 

Sppt. 

1 

.02^1 

1 .2.5 

.19  liii. 

Auk. 

L5 

•Idlv 

11 

.19 

.1,00 

.75q 

Auk. 

1 

•Idly 

n 

2.2.5 

1.00 

2.00 

.75^ 

^nK. 

1 

•Idlv 

n 

2.25 

3.00 

.12 

.0.1  Q. 

Oct. 

1 

.Idly 

28 

.12 

.12 

.05 

Oct. 

1 

Adg. 

28 

.15 

.25 

1  50 

..58a. 

Auk. 

15 

.Idlv 

!1 

1  11 

1 .50 

M.no 

.75  (2 

Oct. 

1 

SppI. 

10 

1.00 

1.00 

.25 

Sepf . 

1 

.I((lv 

17 

.25 

LOO 

.80 

.20  Q. 

Sept. 

10 

Adg. 

10 

.no 

.80 

2..50  Int. 

n«-.  3(1 

N'nv. 

15 

5.(01 

5.00 

.80 

.20a 

Adg. 

1 

■Idlv 

15 

.80 

1.00 

1.50 

.37 ’ia 

Ang. 

1 

.Idly 

1.5 

1.124 

1..50 

tlttawa  — Two  diydorks.  costing  n  Proposals  for  thinner  coatings  of!  mills  have  demonstrated  in  the  last  anjwnere 
total  of  nearly  $7, 500, (MM),  will  be  |  t  in  on  steel  i  late  for  u.se  in  making  '  six  iNont  hs  ore  more  that  even  ■when  OmiR. 
built  at  Y'ancoiiver  for  Royal  Navy  food  cans  are  before  the  War  Pro- 1  using  wood  fuel  they  can  produce  i  *i 

use  ill  ilip  Pacific,  it  is  aiinoiiiiced  I  ductinii  Jloaid,  hut  the  magazine!  at  least  50  per  cent,  of  the  1935  /  j 

by  tlie  Depart  ment  of  Munitions !  (laid  immediate  action  is  unlikely  i  output,  or  1,600,000  tons  annually.  i  uoj  also 
and  Supi-ly.  since  the  proposals  await  review  hy  ’fho  inventory  of  1,000,000  tons!)’*  armin 


by  tlie  Department  of  Munitions ,  <iaid  immediate  action  is  nnlil 
and  Supply.  since  the  proposals  await  review 

It  ivas  (M’igiiuilly  aiinomii  ed  that '  varioii.?  cominiittees  of  experts, 
one  diydock.  costing  some  $3,500,-!  - 


and  merchant  ships  built  during  liie  |  around  meaning  of  the  phrase,  Can- 
war  would  show  more  tonnage  to  adian  debtor.”  used  in  the  Act. 
have  been  built  on  (he  Clyde  than  Crown  claimed  the  B.C.  Electric 
anywhere  else  in  the  Fnited  Iving-  w'as  a  “Canadian  debtor”  to  its 
(lorn,  and  that  the  yards  in  the  shareholders  in  the  amount  of  dlvl- 
stretch  of  the  river  from  Glasgow  dends  owed  them, 
to  Clydebank  were  well  in  tiie  lead.  The  company  argued  in  replv 
I’hey  also  played  an  important  part  that  because  it  was  registered  in 
in  arming  and  fitting  uefenslve  Fnited  Kingdom,  it  -was  not  in  the 


plus  probable  minimum- output  of  j merchant  ships  and  category  of  Canailiau  debtors, 
1,600,001)  means  a  total  supply  for  repairing  a  large  number  ot  ve.s-  T he  Crowm  further  claimed  that 

year  ending  next  June  amounting The  'cry  largest  warships  and  e.xi.stence  of  head  office  and  its 


|pai’!ment.  The  statement  was  later!  Six-Month  Total  DoWII 

elaborated  to  say  that  two  docks  _ 

Would  be  built,  one  of  15,21)0  tons' 

and  mother  of  O.imM)  ions.  I  Marking  the  third  consecutive 

The  largest  dock  will  cost  nearly'  monthly  inciease  for  1915,  net  rev- 
$4  5(M),‘jO().  j  eiiues  of  (he  Canadian  National 


to  2,600,0(10  Ions.  Reducing  this  by 
■150,000  tons  probably  needed  for 
domestic  use  leaves  the  2,150,000 
tons  available  for  export. 


aircraft-carriers  were  built  in  these  operations  in  Canada  made  it  a 


yards. 

Although  the  Clyde  shipyards 
have  been  engaged  mainly  in  build- 


Ca nadian  Company. 

Court  of  Exchequer  past  May  In 
a  long  judgment  ruled  in  favor  of 


ing  warships  and  in  repair  work,  the  company,  stating  that  where 
their  merchant  shipping  output  there  was  ambiguity,  wording  of 


Heads  Metals  Section 

of  War  Assets  Corp'n 


!  mo’nthlv  inciease  for  1915,  net  rev-  Former  Outlets  Closed  their  merchant  shipping  output  there  was  ambiguity,  wo 

enues  of  (he  Canadian  ’National  I  That  the  United  States  will  get  <l>inng  the  war  years  has  been  im-  the  Act  should  have  made 

i’ailways  Sy.stem,  all-inclusive,  in  at  least  8(MI, 000  tons  of  this  surplus  During  the  five  years  exact  intention  of  the  law. 

June,  stiowed  a  Kyin  of  $013,000  is  Inferred  by  millmen  not  only  1040-44  the  number  of  merchant  ^  ^ 

over  the  like  momli  of  l.)K  at  $0,-  from  Britain's  reluctance  to  take  vessels  launched  was  284,  with^an  ^3fjondl  Stcci  C^f 

i34  9,(M)0  from  $9,i’’.5,000.  While  her  usual  prewar  volume  but  also  HKgregate  gross  tonnage  of  1, ^54,8, j  CNR  D 

!  the  increase  in  June  net  vvas  s.iifcl-  from  the  fact  that  during  the  com-  087,  an  annual  average  of  o05,2  1(  DCgi  S  ... 


Lyall  Crawford  has  been  appoint-!  ler  than  that  .ihovvn  in  the  lu’evious  ing  year  man.v  of  .Sweden’s  former  tons,  as  compared^  with  an  annual 


the  Act  should  have  made  clear  the 


National  Sfeel  Car 

Begins  C.N.R.  Delivery 


;  ed  head  of  the  newly  organized ;  nionth,  net  earnin.gs  were  only  a  outlets  will  be  closed.  Germany, 
I  Metal-i  Section  in  the  .Montreal  i  shade  under  the  June  high  of  $9,-  Italy  and  Japan,  for  example,  im- 


average  of  330,736  lons  for  the  The  first  lot  of  an  ord^r  for  !,• 
four  pre-war  years  19,95-38.  The  500  new  50-ton  steel  box  cars  be- 


.5(1  ;-firancli  of  YV'ar  Assets  Corporation,  i  388, oimi,  establisiied  in  1943.  Net  ported  from  .Sweden  before  the  war  shipbuilding  >ards^  on  the  East  ing  built  bj  the  National  Steel  Car 

!  it  was  announced  during  past  week  I  for  the  first  half  of  the  current  a  total  of  about  7(10,001)  tons.  Be-  Goast  of  Scotland.  Gtose  |  Co.,  Hamilton,  is  being  delivered  to 

!  l)v  G.  W.  Saui’iol,  the  Alonti-eal :  .'ear,  however,  was  down  compared  sides  Britain,  that  leaves  as  major  at  Dundee,  Burntisland,  Leith  and  the  (  .  N._  R.  lhey  ate  aiiiviug  at 


sets  Coi’poialion,  the  chief  of  which  j  of  $‘L288,00o  to  $39,857,-  A  more  pessimistic  view,  how¬ 

ls  R.  G.  Rrestt,  sells  surplus  steel.  I  "PP.'®  •'!>"'('.:189,000,  more  than  off-  ever,  is  taken  by  Samuel  Dauman, 
non-fei’i’oiis  metals  and  .ships,  and  1 -^oDing  an  increase  in  operaUiig  ex-  vice-president,  Gottesman  &  Co.,  im- 
to  date  lins.  ricoided  sales  amount- !  P*'*’®)^®  of  9  1,355,000  to  $30,309,-  porters,  who  states  that  from  now 


peiises  of  1 ,355,000  to  $30,309, 


ship  tonnage. 

The  United  Kingdom,  during  the 
war  period  to  the  end  of  June  last, 
completed  722  major  vvar  vessels, 


LUMBER  MlliLS  IN  N..S. 

Halifax.  —  The  province's  565 


He  has  liad  extensive  experience  I  f’PO*’)*''”"  expenses  in  the  six  nion- |  from  Sweden,  explains,  because 
and  service  with  the  Steel  Company.  fP®  "cie  up  $1,875,000  to  $174,-.  that  is  all  the  shipping  space  so  far 


of  Canada  before  joining  Wai’i 
Assets,  having  been  sale  represen¬ 
tative  for  the  Montreal  area. 

Greaf  Lakes  Paper  Co. 

Has  Expansion  Plans 


allocated  will  permit.  In  fact,  lie 


Industrial  Growth  in  B.C. 


Growth  of  British  |  surpass  that  figure. 


a— Bayabla  in  U.8.  Vunda. 


(tinii  I  (ireat  I.akes  Paper  Company  con-  Columbia  iirdiistry  is  indicated  by  Capital  invested  in  1990  nianu- 

.’2(1  1  tenijilates  alterations  and  repairs,  a  trade  index  recently  issued  by  facturing  establishments  in  the 

m  !  ('®l‘'((i'f‘’(f  (D  O’®)  $lo0.(MM)  lor  the  iiie  provincial  government  —  the  province  in  1942  was  $388,649,300 

Fort  William,  Ontario,  plant.  Tliese  tirst  to  lie  published  since  1938.  and  89,570  persons  were  employed. 

.1(1  I  conuM’ise  modeinizatiou  of  the  acid!  Even  tin’s  new  issue  contains  fig-  salaries  and  wages  totalling  $148,- 

I  plant,  sulphite  screen  room  and  ures  only  up  to  1942,  and  for  that  782,06.9  and  value  ot  production 

!(’.(i  wood-h.'iiialing  facilities.  |  reason  its  value  is  discounted  to  being  $558,137,606. 

r.inii  Work  is  now  iiiider  way  on  pulp:  some  extent  because  there  have  In  contrast,  statistics  for  1938 

•C65  storage  building,  which  is  lo  cost!  been  striking  changes  in  the  in-  showed  that  1785  manufacturing 
“’;[[[  $6", '*00,  ill  addition  to  which  $165,-!  dusti'ial  situation  in  the  west  coast  companies  with  a  capital  invest- 

000  is  to  he  spent  on  eiiuipment,  and  I  province  since  then.  However,  it  ment  of  $264,615,506  employed 
I  also  on  building  of  structuial  steel!  was  found  impossible  to  assemble  42,213  and  paid  them  $52,044,823,; 
j’JJJJ  constiu.-dioii,  estimated  to  cost  $70,-!  complete  and  accurate  statistics  with  value  of  production  grossing! 

1  000.  Tlie  pi'erent  program  of  im-  during  the  years  since  then.  $225,584,489. 

.’45  i  provenient  is  expected  to  reduce  the!  The  trade  index  gives  British  Back  in  1919  the  population! 
-inii  cost  of  handling  and  delivery  of  the' f’olumbia’s  population  as  870.000,  was  only  488,000,  manufacturing! 
]  III)  coniiiiiiiy’s  iMilp  pi'i.iluct ion.  compared  with  761,000  in  19.18.  firms  totalled  1157,  had  air  invest- j 

!s(i  —  _  _ _  Although  there  Is  no  accurate  data  ment  ot  $215,840,034,  employed  | 

*'"(*  The  Einunrial  Times  reaches  a  on  the  subject,  the  general  ex-  44,407,  paid  $55,212,111  and! 

class  of  people  wlio  arc  Interested  |  pectation  here  is  that  British  Col-  produced  goods  worth  $219,000.- j 
j  In  and  able  to  buy  Investment  unibia's  population  Is  today  close  596,  or  considerably  less  than  half. 
I  securtt{e«.  |  to  900,000  if  indeed  it  doee  not  the  value  produced  ^3  years  later.  | 


Steel  Structures  •  Plate  Work  •  Railway 
and  Highway  Bridges  •  Williams  Buckets 
Turntables  •  Electric  &  Hand  Power 
Cranes  •  Mining  Equipment  •  Forgings 
Barges  •  Coal  and  Ore  Bridges  •  Caissons 
Coal  Pulverizers  •  Boilers  •  Heating  and 
Power  Types  •  Hydraulic  Regulating 
Cates  and  Operating  Machinery 


DOMINION  BRIDGE  COMPANY 


Branch  Offices  and  Works  t 

OnAWA  .  TORONTO  •  WINNIPEG  •  CALGARY 
Agsnciesi  REGINA  •  EDMONTON 


To  Redeem  Bonds  Of  . 
Sterling  Towers  Bldg. 


FORMAIOFFERTO 

BONDHOLDERS  OF  bond  market  !  To,on.o-M,— ho,, 

«  -  I  ■weekly  court  at  Osgoode  Hall  ap- 

rKllV  flK  Al  RKkTA  Prices  Fir  mon  Low  Yol-  proved  an  ararngem^nt  under  the 
*  IsVf  eVl  /lliUJulllrl  ume*  New  Iiune*  in  Pw.  Companies’  Creditors’  Arrangement 

_  by  wh^ch  the  outstanding  tirst 

_  .  UtRhties  Groups  mortgage  bonds  standing  against 

Premier  Manning  Announces  Get  Good  Reception  —  8th  the  sterling  Towers  building  will 

Terms  of  Debt  Reorganise-  Victorys  Feature  High-  he  redeemed. 

.  •  *  .  ,  Grades  bonds  in  question  bore  inter- 

tion  Program  for  Province  i  ®st  at  6  %  end  interest  had  been 

_  paid^to  December  1,  1944.  The  ar- 

_  Investors  accorded  a  hearty  wel-  rangement  under  the  Act  provides 

DEPOSIT  SOUGHT  come  to  the  new  issue  during  the  P^J'^ent  in  Canada  at  103  and 

-  past  week  of  $6,000,000  >  Province  ^-S.  at  93  provided  the  hold- 

Announcement  was  made  during  Brunswick  14-jear  3  per  f*"  b^s  the  right  to  receive  payment 

past  week  by  Hon.  E.  C.  Manning,  debentures.  The  offering  Canada  at  103. _ 

Who.,,!,.-  *iv  .  .  -  .  which  was  made  by  a  syndicate 

ler  of  Alberta,  that  a  formal  headed  by  Dominion  Securltie.s  A|717|7U  J  ^  nAH1\D 

offer  is  being  made  to  all  holders  Limited  and  Bell,  Gouinlock  and  ||rP|\|\  ZL  Wq  KIIIuIIN 

of  the  outstanding  securities  issued  Company  Limited,  at  a  price  of  98.-  *  sdss  ^  /  WliVS/ 

or  guaranteed  by  the  province,  to  75  plus  accrued  interest,  to  yield  AP  A  1  M  1  AT  1  M  ATT 
deposit  the  same  for  redemption  or  3.11  per  cent,  was  quickly  over-  IlH  I  A|VAII|A|y  ||l| 
exchange  in  accordance  with  the  subscribed,  it  is  reported.  Refund-  Villlfll/irilT  Vlli 

debt  re-organization  programme  will  absorb  $2.1  million  of  the  _ 

adopted,  in  principle,  by  the  Alberta  proceeds,  the  balance  to  be  applied  *- aaa  i  w  j  -m.  u 

government  last  May.  to  provincial  highways,  X.  B.  Elec-  vAwWl,UWU  IMUe  Made  IltfOUgn 

A  special  session  of  the  Alberta  tri®  Power  Commission  works,  and  Nesbitt,  Thomsoti  &  Co. 
Legislature  has  been  called  to  meet  otker  capital  outlays.  Prospectus  _  . 

on  July  21th,  to  pass  the  necessary  includes  a  statement  from  Hon.  This  Week 

legislation  to  permit  the  issuance  J*  J-  Hayes  Doone,  provincial  secre-  - 

of  new  debentures  to  replace  the  tary-treasurer,  which  follows  in  Offering  was  made  by  Nesbitt, 
now  outstanding  securities.  The  =  —  “For  the  past  five  years  Thom',on  &  Co.,  Ltd.  during  past 
final  details  of  the  programme  have  *be  Province  of  New  Brunswick  has  week  of  an  issue  of  $2,009,000  Can- 
now  been  worked  out  and  holders  shown  accumulated  surpluses  in  oil  Com nanies  Limited  first 

are  invited  to  deposit  their  secur-  ordinal y  account  totalling  $4,42o,-  mortgage  bonds,  4  per  cent.  Series 
Ities  Immediately  in  accordance  with  “51.  and  during  tne  same  period  *  100  and  accr-iod  interest  to 

the  terms  of  the  offer.  Ihe  de-  a  net  debt  reduction  of  $2,535,823.  4  ”  rcent  -The  iSnds  are 

positaries  named  are;  thereby  indicating  a  sustained  buoy-  J^)y  o  1545  _-j,,  mature 

(a)  The  principal  office  of  the  ancy  in  revenue,  and  a  sound  policy  "  y  -,  194o,  and  will  mature 

Imperial  Bank  of  Canada  in  any  of  expenditure  control.’^  Th^  proceeds  of  this  issue  will 

the  cities  of  Montreal.  Toronto.  ^ _  *  ^  .  .  hP  nspd  to  rpfitnrt  fhp  si  ass  .«;nn 
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■  1  Toronto — Mr.  Justice  Hogg  in 

-  j  weekly  court  at  Osgoode  Hail  ap- 

Prices  Fir  mon  Low  Yol-  proved  an  ararngemqnt  under  the 
ume*  New  Insue*  in  P.i«  Companies’  Creditors’  Arrangement 
^  ^  by  W'h^ch  the  outstanding  tirst 

vincial;  Utihties  Groups  mortgage  bonds  standing  against 
Get  Good  Reception  —  8th  the  sterling  'Powers  building  will 
Victorys  Feature  High-  redeemed. 

Grades  bonds  in  question  bore  inter- 

est  at  6%  end  interest  had  been 
paid^to  December  1,  1944.  The  ar-j 
Investors  accorded  a  hearty  wel-  rangement  under  the  Act  provides 
come  to  the  new  issue  during  the  PtiJ'^ent  in  Canada  at  103  and! 

.  ......  in  T'!  C  AO  t  A  ...A  *U^  t.  p.1  .J  I 


OFFER  4%  BONDS 

OF  CANADIAN  OIL 

_ 

52,000.000  Issue  Made  Through 
Nesbitt,  Thomson  &  Co. 
This  Week 

Offering  was  made  by  Nesbitt, 


H  mortgage  bonds,  4  per  cent.  Series 

a  rtpht  100  interest  tO 

^  Q&ut  roQUctioti  v«*»o3d,823j  a 

thereby  indicating  a  sustained  buoy-  h.,  oonds  are 

ancy  in  revenue,  and  a  sound  polieV 
of  expenditure  control.”  I’^oo. 

M  *  «  The  proceeds  of  this  issue  will 


ine  cities  or  .Monireai,  loronto,  jjomj  tradine  was  mostiv  niiietl*’®  1°  refund  the  $1,348,500 

innipeg,  Edmonton  or  Vancouver,  «ona  traaing  was  mostly  quiet  princioalamountofdphpntiirpsnre- 
in  the  Dominion  of  Canada  during  the  past  week;  high-grades  Pr‘nc>Paf  amount  or  debentures  pre 

tM  The  Bank  of  Manhattan  '  "ere  firm  and  slightly  more  active  outstanding  to  reimburse  the 

Company  in  thrcitv  of  New  York  than  in  the  preceding  period.  Eighth  company  for  capital  expenditures 
Companj  in  the  Lit.  o  *  o  ,  victory  Loan  bonds  stood  out  nota-  and/or  for  the  general  corporate 

frl  Ilovds’  Bank  Limited  in  kly,  touching  par  and  three-eighth.s,  purposes  of  the  company. 

(C)  Lioyas  uanK  Ijimiiea,  in  The  bonds  are  redeemable  as  a 


London,  England.  7  I  V  . 

Copies  of  the  official  “Debt  Re-  ®  tiaded  so  so- 

organization  Offer,  dated  July  ICth,  ProvinciaVs*wfe“re  s'!! 
1945.”  and  of  the  letters  of  trans-  if  • 


highest  level  at  which  any  Victory  The  bonds  are  redeemable  as  a 
issue  has  traded  so  soon  after  being  whole  oi  in  part  at  any  time  at 
fered  to  the  public.  the  option  of  the  company  on  30 

Provincials  were  steady,  the  only  days’  notice  at  par  plus  accrued  in- 


mittal  to  accompany  the  deposit  of  b®"Lw terest  and  the  following  premiums; 

the  securities  are  available  at  any  ‘  ‘  f. 

of  the  denositaries-  at  the  office  of  Quebecs,  and  the  good  recep-  19o0,  a  premium  of  1  ^  per  cent; 

aiv  of  th^bresTt'navi^n^  Brunswick  3  thereafter,  on  or  before  July  2. 

for  the  SecuHties  o"f  the%rlvince.  c'lUet  and  unc''hang^“"“^‘""'' 

or  nf  fbo  offiee  of  the  Provinrial  uncuanged.  a  premium  ot  ^  of  1  per  cent, 

n. _ !  _  ‘Papers  were  firmer,  with  Abl-  Provision  will  be  made  in  the 


for  the  securities  of  the  province.  ".V  i  .^reaiier  prior  vo  maiuiuy, 

or  nf  fbo  offiee  of  fbo  Provinrial  uncbanged.  a  premium  ot  ^  of  1  per  cent, 

or  at  the  <”f>ce  of  the  i  rotincia  Papers  were  firmer,  with  Abl-  Provision  will  be  made  in  the 
Ireasurer,  Edmonton  |iuis  -nj  Ponsolidateds  both  un  a  .  i^iowsion  win  ne  maae  m  ine 

bis  ana  v,onsoiiaateas  botn  up  a  trust  aced  lor  an  annual  sinking 
Before  September  1st  half  to  three-quarters  on  the  bid  fund  payment  in  cash  and/or  bonds 

Bondholders  are  urged  to  deposit  Siae.  Industrials  generally  were  iii-  commencing  July  2  1948  for  the 
their  bonds  before  September  1st  to  active,  and  closed  at  previous  week’s  benefit  of  the  bonds’ of  Series  A,  of 
enable  the  entire  programme  to  be  ‘evels  i,  an  amount  estimated  to  be  suf- 

put  into  operation  by  that  date.  It  In  the  utilities  the  recent  B.  C.  n-:.,,,  ..  cq 


an  amount  estimated  to  be  suf- 


i.s  not  proposed  to  declare  the  pro-  offering,  which  was  heavily  “eS  A*^ bond?  by**  maturlt^^^ 

gramme  operative  until  75%  of  the  oversubscribed,  continued  to  enjoy  Series  A  bonds  by  matuilty. 

outstanding  securities  have  been  strong  support,  and  traded  to  par  ^  .  •  i  xi 

deposited  and  until  arrangements  and  three-quarters.  Int.  Hydros  also  OfaCr  SpCCISl  MCOringS 
have  been  completed  for  the  sale  Picked  up.  Abifibi  Securifrv  Hold 

of  approximately  $29,500,000  of  _  ^ 


Abifribi  Security  Holders 


new  bonds  to  meet  cash  require-  CorrUOated  Paper  BoX 
ments  to  pay  off  the  matured  obll-  * 


gation. 

The  success  of  the  re-organization 
programme  seems  assured  since  the 


orrugared  raper  dox  Toronto — On  application  of  N. 

T/»  PM  ’*'•  Berry,  on  behalf  of  Roy  S.  Mc- 

iO  Iveoeern  rra.  onares  Pherson,  liquidator  of  the  Abltibi 

-  Power  and  Paper  Co.,  G.  D.  Conant, 

Toronto  —  The  outstanding  divi- ,  masfer  ot  the  Supreme  Court,  has 


plan  has  the  full  dend  funding  rights  and  the  out-  j  issued  an  order  directing  the  liquid- 

endorsement  of  the  .Iinister  of  In-  standing  7%  preferred  shares  of  I  ator  to  make  an  application  before 
anceon  behplf  oftheDom  g  -  ^'orrugated  Paper  Box  Co.,  Ltd.,  the  Supreme  Court  of  Ontario  for 
einment,  o  ^  ,  '  are  being  called  for  redemption  on  an  order  summoning  separate  meet- 

T  September  1,  the  company  an-  ings  of  the  several  classes  of  the 


I  company  s  security  holders  to  con- 
rangement^  have  been  made  with  a  ^  special  general  meeting  of  sider  the  reorganization  plan  recent- 
larg^e  «=vndicate  of  Canadian  and  shareholders  has  been  called  for  lypropouiidcdbythecommittceap- 
\??ric?n  dealers  for  the  creat-  pointed  by  Premier  Drew, 

writing  of  the  new  securities  which  new  5%  cumulative  redeem-  The  committee  consisted  of  Hon. 
are  to  be  sold  as  soon  as  75%  of  ^hle  sinking  fund  1st  pi^ferred  Frank  J.  Hughes,  chairman;  Wi  ¬ 
the  holders  of  the  nre=ent  bonds  shares  of  $100  par  value.  Holders  |  liam  Zimmerman  and  Gilbert  E. 
have  deposited  their  bonds.  *he  old  preferred  shares  will  be!  Jackson.  The  order  of  the  Supreme 

Premier  Manning,  in  announcing  offered  new  5  %  preference  stock  in  Court  will  be  sought  under  the 


company's  security  holders  to  con- 


♦  he  offer  to  the  bondholders,  stated  j  e.xchange. 

that  the  province  is  desirous  of  dis- 1 - 

charging  its  obligations  to  its  bond-  DOM.  RIBBER  PROGRAM 

holders;  of  re-establishing  its  ere-  _ 

dit,  and  of  providing  for  complete  Dominion  Rubber  Co..  Ltd.,  will 


Companies’  Creditors’  Arrangement 
Act  and  the  Companies’  Act. 

It  is  a  “compromise  arrangement 
under  the  statutes  between  the  Abit- 
ibl  Power  &  Paper  Company  and 


INVESTOR  SHOULD 
HOLD  HIS  STAKE 
IN  INmRIALS 

Basic  Position  In  Common 
Shares  Essential  Till 
Prospects  Clear 

BROKER’S  VIEWS  STATED 

The  Canadian  investor  should 
“maintain  a  basic  position  in  in-i 
dustrial  common  stocks,”  at  least 
until  such  time  as  postwar  levels 
of  employment  can  be  determined, 
states  a  recent  -  review  of  market 
prospects  Issued  by  Jones,  Heward 
and  Company,  which  runs  as  fol¬ 
lows; 

“The  stock  market  has  been  ris¬ 
ing  for  over  three  years.  The  most 
powerful  Influeqce  during  this  per¬ 
iod  has  been  the  expanding  supply 
of  money.  For  the  next  few  years, 
the  Federal  Government  must 
spend  substantially  more  than  it 
will  be  able  to  obtain  in  taxes.  As 
a  further  expansion  in  effective 
money  supply  can  not  be  readily 
checked,  it  is  natural  to  expect  that 
its  influence  will  continue  to  be  a 
major  stock  market  factor. 

’’For  this  reason,  we  believe  in¬ 
vestors  should  maintain  a  basic 
position  in  industrial  comnien 
stocks  until  at  least  we  can  obtain 
a  better  idea  of  whether  a  high  level 
of  income  and  employment  can 
really  be  sustained  after  the  Pacific 
war. 

"The  Federal  Government  has 
described  the  principles  it  will  fol¬ 
low  to  facilitate  the  transition  to 
civilian  production  before  the  end 
of  the  war  against  Japan.  While 
Ottawa  fears  inflation  over,  this 
period,  any  plan  to  bolster  purchas¬ 
ing  power  through  baby  bonuses 
and  similar  schemes  on  the  one 
hand,  and  to  stimulate  business 
through  tax  reductions,  guarantees 
and  loans  on  the  other,  must  ag¬ 
gravate  for  a  time  the  very  infla¬ 
tionary  condition  which  is  feared. 
Eventually,  the  results  should  be 
increased  production  and  greater  - 
consumption,  but  the  immediate  ' 
consequences  will  be  inflationary. ! ' 
There  will  be  more  money  than  1  ^ 
goods.  I 

“Thus  one  can  anticipate  that'; 
there  will  continue  to  be  an  over- '  i 
supply  of  funds,  part  of  which  i 
should  keep  flowing  into  the  stock  |  ; 
markets,  unless  greater  fears  are  i 
germinated  or  until  there  are; 
enough  new  issues  to  satisfy  the  ) 
demand.  '  | 

“Tempered”  Bullish  View  j 
“Important  as  the  money  factor 
is.  there  are  other  forces  which 
fend  to  temper  the  bullish  view.  At 
the  moment,  we  feel  that  these 
must  be  given  due  consideration.  In  : 
fact,  while  Investors  have  sound  ; 
reason  for  maintaining  a  basically 
bullish  attitude,  there  are  pending 
developments  which  Justify  a  mea-  ! 
sure  of  protective  profit-taking  by 
more  cautious  individuals. 

“So  far  Canada  has  not  felt  any 
of  the  serious  shocks  of  Jolts  of 
reconversion.  There  is  still  an  over¬ 
all  shortage  of  labour,  but  patches  i 
of  unemployment  are  beginning  to  - 


Pacific  Port  of  Call 

Already  securely  established  as  one  of  North  America’s 
important  Pacific  Ports,  the  expanding  trade  possibilities 
with  the  Far  East  and  Russia  augtirs  well  for  Vancouver’s 
future  prospects  and  its  continued  prosperity  as  a  maritime 
metropolis. 

Some  indication  of  the  current  trend  of  Vancouver’s  growrth, 
financial  and  economical  position  may  be  ascertained  from 
the  following  comparison  between  the  years  1937  and  1944. 

—  Population  increased  from  259,987  to  311,799. 

—  'Tax  arrears  reduced  from  822.88  to  83.36  per  capita. 

~  Net  debenture  debt  reduced  from  8222.66  to  8134.18 
Mr  capita. 

—  Building  permita  increased  from  86.760,000  to 
812,601.000. 

»  Bank  debits  increased  &om  81,692  million  to  83,059 
million. 

For  your  investment  portfolio,  we  offer  a  new  issue  of:— > 

City  of  Vancouver 

Serial  Debenturea 

Maturing  from  1956  to  1970 

*  At  prices  to  yield  3.20%  to  3.35% 

Depending  upon  maturities  select^ 

Descriptive  circular  available  upon  request. 

McLeod,Young,Weir  &  Company 

UNITED 

276  St.  James  Street  West,  Montreal 

Tsisshoim  Hoifessr  4MI 

OffietJ  St  Ten/Ot,  Monlrtal,  Ottsws,  Hsmi/ttn,  Larubn, 

Corrtsptndtnti  in  Stw  Ytri  snd  London,  England. 


appear,  and  during  the  present  i 
quarter  the  underlying  difficulties 
of  the  transition  phase  may  begin  1 
to  stand  out  in  bolder  relief.  I 
“At  the  same  time,  the  war  ! 
against  Japan  may  approach  a  I 
climax  and  its  abrupt  ending  could  j 
intensify  the  problems  ot  the  lei-j 
surely  reconversion  which  is  now ' 
taking  place.  Meanwhile,  costs  are! 
rising  and  profit  margins  are  being 
squeezed  against  rigid  price  ceil¬ 
ings  as  business  waits  the  promised! 
tax  relief.  j 

Must  Face  Problems  j 

“F’inally,  the  stock  markets  have  i 
more  or  less  ignored  the  critical! 
problems  which  the  post-war  world! 
must  f’ce.  Government  guarantees,! 
advances,  the  operations  of  Mutual  ! 
Aid  and  suclt  proposals  as  Bretton  ! 
Woods,  may  tide  us  over  for  a  time  i 
but  drastic  developments  must  be, 
witnessed  throughout  the  world  if  j 
we  are  to  attain  ultimately  the  high  i 
level  of  global  prosperity  on  which  J 
this  country  depends.  Until  these ! 
problems  assume  more  ominous  i 
shapes,  the  pump-priming  activities; 
of  the  Government  may  becloud  the ' 


underlying  difficulties.  Occasion-, 
ally,  however,  glimpses  ot  such ! 
problems  may  produce  reactions 
which  will  shake  the  market.  i 

“Therefore,  although  the  next ' 
several  months  may  be  character-! 
ized  by  irregularity  and  some  weak- j 
ness  in  the  stock  market,  we  feel  | 
that  declines  should  be  checked.' 
and  that  higher  prices  will  be  seen 
before  the  market  comes  face  to! 
face  with  the  major  economic  con¬ 
sequences  of  the  war,” 

U.S.  U.K.  Canadian 

Engineering  Conference  | 

Washington  —  An  international! 
conference  to  help  unify  engineer- j 
ing  standards  in  the  United  States, 
Canada  and  Great  Britain  will  be 
held  in  Ottawa  beginning  Septem¬ 
ber  24.  The  meeting  will  be  the 
third  ot  a  series  sponsored  by  the 
Coin’oined  Production  and  Re¬ 
sources  Board. 

Principal  subject  on  the  agenda 
are  the  standardizing  of  screw 
threads  (including  pipe  threads) 


,  limits  and  tits,  drawing  practices 
!  and  matrology  In  mechanical  engin¬ 
eering. 

I  Considerable  work  already  has 
been  done  on  coordinating  screw- 
!  thread  standards  in  the  U.S.  and 
I  Britain.  Officials  estimate  that  sav- 
]  ings  of  many  millions  of  dollars 
I  could  have  lieen  made  during  the 
i  war  if  machine  tool  screw  threads 
:  had  been  identical  fn  the  two  coun¬ 
tries. 

FOREIGN  EXCHANGES 


Nominal  closing  rates  in  N>w  York,  on 
Tuesday,  July  24th,  were  as  follows: 

Sterling  Close  Clo.a 

Demand  4.03(4  |  Switzerland  .... 

Cables  4.03’^  I  Sweden  .... 

\uatralla  3.2272  I  Brazil  .0505 

S.  Zealand  3.2434  I 

Canadian  dollar  was  quoted  in  New 
York  at  a  discount  of  O’i  per  cent  (of¬ 
ficial  F.E.C.B.  rate  9.09-9.91  per  cent 
discount). 

In  Montreal  the  buying  rate  for  United 
States  dollars  was  10  per  cent  premium 
and  the  selling  rate  11  per  cent  prem¬ 
ium.  Sterling  buying  was  4.43  and  selling 
4.47. 


liquidation  Of  lt^^enU,re_deM_^  |  ,,,,,  ,  ..^^tructi^n  Prc;3ram  | 


a  serial  basis.  The  debt  re-organ- 

ization  programme  now  adopted  ful-  may 

fills  these  objectives  and  provides  _ 


, _ •LTi, me  070  cumuia- 

lie  tdctory  at  Kitchener,  Ont.,  iiyp  nrefcrence  shares  and  the  mm* 
ay  involve  $1,000,000.  n?n Shares.” 


/  r’  fer  the  exact  amount  which  will  be 

thtrty-ftve  years.  each  issue. 

Ontline  of  Programme  and  Offer  vnn.atnred  Obligations 

In  May.  1945,  Premier  Manning 

J  4.  The  holders  of  the  obligations 

announced  that  an  agreement  had  -figs,.  T.i«gx  ik#v. 

s-  u  1 .  -41  Aiu,ww.4«  which  mature  after  June  I5tn, 

heeyeached  with  the  Alberta  bond-  exchange  foi 

holders  ,  their  old  securities,  on  a  par  foi 

organization  programme  which  was  3,, 

SrTa?S  ’^abJr  and  company  o 


N.  Brunswick  Offers  New 
Issue  14-Year  3  Per  Cent 

Fredericton,  N.  B. — Hon.  J.  J. 


NEW  ISSUE 


$6,000,000 


1945,  will  receive  in  exchange  for  Hayes  Doone,  New  Brunswick  sec- 
thelr  old  securities,  on  a  par  for  retary-treasurer.  has  announced 


par  basis,  new  serial  deben-  that  arrangements  have  been  com- 

tures  (or  stock)  maturing  1961  to  pleted  for  the  sale  of  an  issue  of 
1980  plus  an  adjustment  of  unpaid  $6,000,000  province  of  New  Bruns- 


..orman  T^ber  and  Company  of  adjustment  of  unpaid  $6,000,000  province  of  New  Bruns- 

New  York,  who  are^acting  as  .agents  years  and  wick  14-year  3  per  cent  bonds.  The 

for  an  adjustment  for  the  higher  con-  arrangements  have  been  made  with 

proximately  ^ -9,500,000  of  new  de-  interest  to  future  ma-  a  large  syndicate  headed  by  Dom- 

bentures.  lurity  or  call  dates  of  the  old  securi-  Inion  Securities  Corp.,  Limited,  and 

Since  June  A  ties.  The  amount  ot  this  total  in-  Bell.  Gouinlock  &  Co.,  Ltd. 

has  paid  annuallv,  only  50%  <  f  the  adjustment  ranges  from  Issued  to  refund  a  maturity  ot 

contract  rate  of  interest  on  Us  gj  $41.56  on  each, $100  par  May  15,  1945,  and  to  cover  capital 
direct  and  guaranteed  securities  depending  on  the  contract  outlay  of  the  province  and  ot  the 

and  V  Irtually  no  principal  has  neen  .  .  pj.  interest  and  maturity  or  New  Brunswick  Electric  power  corn- 
repaid.  The  call  dates  of  the  old  bonds.  This  mission,  the  bonds  are  to  be  dated 

the  net  outstanding  inde^btedness  of  g^j^g^nient  of  interest  will  be  paid  July  1.  1945.  Maturing  July  1, 

approximately  approximately  50%  in  cash  and  1959.  they  are  payable  in  Canadian 

which  approximately  $oo.000,n00  i.s  five  equal  annual  instal-  funds,  only. 

now  past  due.  ments  on  June  1st  of  each  year  With  a  coupon  rate  of  three  per 

Matured  Obligations  1950.  These  iiisLal-  cent,  and  a  cost  of  the  province  of 

The  offer  inv  ited  the  holders  of  nients  will  be  represented  by  special  3.22,  this  issue  represents  for  long- 
the  matured  obligations  to  surren-  interest  adjustment  coupons  to  be  term  financing,  the  lowest  interest 
der  their  securities  and  receive  attached  to  the  new  31{!%,  dehen-  rate  cost  yet  of  any  New  Brunswick 
therefore  a  cash  p.ayment  represent-  tures.  Alloc.ation  of  the  maturities  issue. 

ing  the  par  value,  plus  an  adjust-  of  the  new  3 1.4  %  serial  debentures  — - 

ment  of  unpaid  interest  for  the  pasj  ^^-iil  i,g  made  to  follow  the  same  re-  Cjw  Month  Extension 

nine  years  which  ranges  from  $17  latlve  order  as  the  maturities  of  the  D  *  L.&  f\t£ 

to  $24  per  $10(1  bonds,  varying  in  gi^i  bonds  exchanged.  Dfexil  S  Debt  Utfet 

accordance  with  the  old  interest  jn  all  cases  accrued  interest  from  —  ■ 

rates  of  4%  to  6%.  The  offer  sets  tbe  last  Interest  date  after  Decern-  The  acting  Brazilian  Treasury 

_ ; _ her  1st,  1944.  will  be  computed  and  dele.gate.  .Mario  de  Camara,  !s  noti- 

paid  to  June  1st,  1945,  the  effective  fying  all  holders  of  all  outstand- 

_  _  _  date  to  which  all  computations  have  j„g  .joHar  bonds  of  the  United 

.  been  made.  Cash  payments  and  states  of  Brazil,  that  the  offer  of 

■  new  bonds  will  be  paid  or  issued  ,jpbt  readjustment,  heretofore  ex- 

I  in  the  same  currency  or  alternative  tended  to  June  30,  has  been  fur- 

'  currencies  as  the  old  bonds  which  ther  extended  to  December  31, 

I  are  surrendered.  194(5. 

_  -  — ^  ^  offer  sets  forth  the  exact  Bonds  delivered  in  acceptance  of 

M  amount  of  cash,  special  interest  ad-  gjtber  Plan  A  or  Plan  B  must  be 

justment  coupons,  and  maturities  accompanied  by  letters  ot  transmit- 
of  new  bonds  which  will  be  paid  ori  which  may  also  be  obtained 
I  issued  in  exchange  for  each  issue  special  agents  of  the  30 

W  ^  of  old  bonds.  issues  Involved.  A  revised  prospec- 

\  fl'  Agreement  AVith  Ottawa  jaa  bas  been  prepared  by  which  the 

^  I.  As  a  result  of  the  province’s  re-  United  States  of  Brazil  offers  its 

H*'  cognition  of  its  obligations  to  the  3%  per  cent  external  dollar  bonds 

W  V  bondholders,  the  Dominion  govern-  of  1944  in  accordance  with  the  pro- 

^ I-  ment  has  agreed  to  a  revision  of  the  visions  of  Plan  B. 

^  financial  arrangements  between  it  Approximately  66  per  cent  of  the 

-  and  the  province.  The  province  is  outstanding  bonds  have  already 

/  _ no'"''  electing  the  “Debt  Service  Op-  been  presented  or  surrendered  in  ac- 

;f  lion  under  the  1941  Taxation  Agree-  ceptance  of  either  Plan  A  or  Plan 

’  ment”  and  payments  thereunder  are  3  according  to  the  prospectus. 

^ ^  '1\\y made  retroactive.  This  results  in _ 

Peace  of  mind  depends  largely  tlie  province  receiv  ing  an  Immediate  j„  Portfolio  Value 

on  planning  what  you  can  save  cash  payment  in  excess  of  $9,000,-  ^  Foundation 

and  saving  what  you  plan.  That’s  000  plus  additional  grants  of  over  ^  investment  rounoatRon 

"budgeting.”  Open  a  Canada  $1,700,000  each  future  year  during  “■ 

Permanent  savings  account.  Regu-  the  life  of  the  taxation  agreement.  Reflecting  the  further  substan- 


Province  of  New  Brunswick 


Brazil's  Debt  Offer 

acting  Brazilian  Treasury 


3%  Sinking  Fund  Debentures 


To  be  (dated  July  I,  1945 


To  Mature  July  1,  1959 


approximately  $1.13,000,000  of 
which  approximately  $33,000,000  i.s 
now  past  due. 

Matured  Obligations 


accordance  with  the  old  interest 
rates  of  4%  to  6%.  The  offer  sets 


SAV 


ik. 


Principal  and  half-yearly  interest  (January  1  and  July  I)  payable  in  lawful  money  of  Canada  in  the  Cities 
of  Halifax,  Charlottetown,  Saint  John,  Fredericton,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary  or 
Vancouver,  at  the  option  of  the  holder.  Redeemable  at  the  option  of  the  Province,  as  a  whole 
but  not  in  part,  on  July  1,  1957,  or  on  any  interest  payment  date  thereafter,  upon  at  least 
30  days'  prior  notice,  at  100%  of  principal  amount  together  with  accrued  interest 
to  the  date  fixed  fpj^  redemption.  Coupon  debentures  in  denominations 
of  $500  and  $1,000  with  provision  for  registration  as  to  principal. 

The  authorizing  Order-in-Council  will  provide  for  an  annual  sinking  fund  of  a  sum  equal  to  1%  of  the 

principal  amount  of  this  issue. 

Legal  Opinion:  Messrs.  Daly,  Thistle,  Judson  &  McTaggait. 

In  the  opinion  of  Counsel,  these  debentures  will  be  legal,  valid  and  binding  direct  and  general  obligations  of 
the  Province  of  New  Brunswick  and  will  be  chargeable,  principal  and  interest,  on  The  Consolidated  Revenue 
Fund  of  New  Brunswick.  The  debentures  will  be  exempt  from  taxation  imposed  in  New  Brunswick  for  all 
Provincial,  Civic,  Municipal  and  School  purposes  except  Succession  Duties. 

Descriptive  Circular  available  upon  request. 


PRICE:  98.75  and  accrued  interest,  yielding  3.11^ 


Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  clooe  the 
Subscription  Books  at  any  time  without  notice. 

We  offer  these  Debentures  if.  as  and  when  issued  and  accepted  by  us.  subject  to  the  approval  of  Counsel.  It  is  expected  that  Deben¬ 
tures  in  Interim  form,  exchangeable  for  Definitive  Debentures  when  available,  will  be  ready  for  delivery  on  or  about  August  20,  1945 


Peace  of  mind  depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  That’s 
"budgeting.”  Open  a  Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  With¬ 
drawals  by  cheque. 


CANADA 

PERMANENT 

Mortgage  Corporation 


Hae6  Office:  320  Boy  SI.,  Toronto 
Astolt  (xcood  $64,000J)00 


Of  Investment  Foundation 


the  life  of  the  taxation  agreement.  Reflecting  the  further  substan- 
The  entire  programme  requires  tial  advance  in  security  prices  dur- 
the  immediate  cash  payment  by  the  ing  the  second  quarter  of  the  year, 
province  of  over  $51,000,000  to  the  liquidating  value  of  Invest- 
meet  the  overdue  securities  amount-  ment  Foundation  Limited’s  common 
ing  to  approximately  $33,000,000  shares  rose  to  $14.37  as  of  June  30, 
and  to  provide  for  the  Interest  ad-  as  compared  with  $11.48  at  March 
justments  payable  in  cash  under  the  31,  1945,  ard  with  $9.67  as  of 
plan.  To  meet  this  total  payments,  June  31,  1944,  the  increase  on  the 
the  province  will  sell  approximately  latter  comparison  being  over  48  per 
I  $29,500,000  of  new  debentures  and  cent: 
the  balance  will  be  provided  from  As  of  Marc'n  31,  1944,  the  H- 
cash  now  on  hand,  together  with  the  quldat.'ng  value  of  the  common 
additional  monies  to  be  receivev9  shares  was  $7.64,  so  that  in  that 
from  the  Dominion  government.  period  it  has  almost  doubled. 


Dominion  Securities  Corporation  Limited 
Wood,  Gundy  &  Company  Limited 
A.  E.  Ames  &  Co.  Limited 
Eastern  Securities  Company  Limited 
T.  M.  Bell  &  Company  Limited 


Bell,  Gouinlock  &  Co.  Limited 
McLeod,  Young,  Weir  &  Company  Limited 
Mills,  Spence  &  Co.  Limited 
Cochran  Murray  &  Co.  Limited 
F.  J.  Brennan  &  Company  Limited 


Tht  lUtemenu  conUuied  herein  are  based  upon  information  obtained  from  official  soureoa,  but  art  in  rto  event  to  be  eonstrued  u  reprtitntationi  by  m. 


4  THE  FINANCIAL  TIMES,  JULY  27,  1945 

BUILDING  TRADES  --- 

VU1UI/111U  1  ,,e,v„.pni..h  is  said  to  l.p  sp.ious- 

1^  1) I  r  C  *•'’  i>y  inci'paspd  costs  due 

r  1.1  K  I  II.  K|||||p\  to  the  nppd  lor  pxcavation  thtougii 

r  UUiilv  Ul/l/lLlJ^  rtxk  for  lias.nipfn  constritption. 
m«/117ip  IIAIIOT^Tri  Moiiireal  and  Quebec  City  civic 

TACKLE  HOUSING  '“.'.'.'j,"", 


AT  THE  LOOKOUT 


[  of  the  present  crop  year,  which  t  COltfCl'enGe  Will 
'commenced  AuRust  1.  194‘4,  mar- 

I  ketinRs  of  wheat  aggregated  :t29.-  Afve  CHSIICfi  To 
'  189,092  bushels  as  compared  with 
29(1.416.29.1  in  the  corresponding  Riflf  C&ll&Cli&nS 
period  of  19  4.8-4  4.  *  , 


•Montreal  atid  Queltec  City  civic  (Continued  from  Page  1)  i  - 

official.s  declare  tb  it,  they  have  no  j, I, p,.j,^i„-g  foreign  pol- ,  ganized  strength  at  a  time  when  Wherft  ,DeIiveri«  Grow 

plati.s  lo  nuet  the  emergeucy:  they  thsn  nntiri.  _ _ _  .v.„  o..*  c. _ i...  eu  • 


Hope  Seen  That  Labor  Lack 
Can  be  Met  by  Current  Re¬ 
cruiting  Campaign 


would  ’iitiicr  leave  the  housing  I national  rather  than  politi- I  some  adjustment  from  the  high  in-  But  Surplus  Shrinks  I 

inatier  lo  private  piileritrise,  and  '  cal..  Of  course  some  new  difficul-  come  levels  which  prevailed  under  .Stocks  of  Canadian  wheat  in  store . 
term  Fedeial  ‘  pncroachmeni  ’  in  nps  may  arise  in  dealings  with  war  conditions  would  appear  to  be  ''''  tranrit  In  North  America  at  ^ 


Give  Trade  Back  to  Private  En- 


the  field  ••obnoxions-.  A  small  „,^^r  Kuropcan  coun-  inevitable.  If.  as  with  other  strike.s.  "V'.'n’fn 

nninlier  of  wartime  boims  are  be-  .  ,  ,  >  '  b22,0in 

ing  liroiigl.t  to  .Montieal  from  >t'>t  'hese  can  piobablj  be  public  opinion  becomes  the  decid-  28", 970.896 

Hrow  n.sbui'v.  Quebec.  more  readily  adjusted  following  |  jng  factor  it  is  likely  to  go  against  ,  date  of  last 


tnidnighr  on  July  12  totalled  286, 


922,010  l.i;.<.hFls  as  compared  wilhj 
2.80,9711.891;  on  the  corresponding! 


(Continued  from  Page  1) 
night  become  provincial  rights 
men.  if  for  no  other  reason  than 
to  give  Mackenzie  King  a  tumble. 
By  all  means,  spill  King  as 
rudely  as  yon  wish,  provided  it 
is  a  matter  of  principle.  But  to 
espouse  suddenly,  the  cause  of 
provincial  rights,  because  there 
is  a  political  pay-off,  it  seems. 


_  Hrow  n.sburv.  Quebec.  more  readily  adjusted  following  1  jng  factor  it  is  likelv  to  go  against,  date  of  last  year,  a  decrease  of  44.-;  1  .  lu  r 

DEMAND  TO  OTTAWA  lu  the  Scim  .lobn,  .v.  H.  di-irict,  the  defeat  of  the  Japanese  which  the  sirikers.  not  onlv  because  of  bushels.  This  year's  total;  e'=POUse  sudden, .v,  the  cause  of 

citv  ani  county  councils  hope  to  ,  .  ,  ,  .  ,  .  /  u  '  included  220.890,457  bushels  In'  provincial  rights,  because  there 

.  _  .  _  ,  „  .  _  take  advar.tfgp  of  whatever  Federal  dev  eli  pments  the  flimsy  grounds  for  the  strike  (<a,iartian  petitions  and  15.182,453:  is  a  political  pay-off.  it  seems, 

live  Trade  Back  to  Private  En-  ,,j,|  .,vailiib|e,  and  interest  is  re-  >s  not  likely  to  he  Ions  delayed.  In  in  the  first  place,  hut  hecau^e  the  bushels  in  United  St.ates  positions,  serves  no  good  purposes, 
terprise;  Abolish  N.S.S. ;  Cut  polled  oil  ilie  (lari  of  insutancB  fact  the  report.s  of  negotiations  he-  production  of  an  already  inade-'  Deliverits  of  wheat  from  farms.  Where  does  it  get  anybody  to 
Present  Exports.  Asks  Build-  "iup.,nies  in  the  Housing  possihili-  (..-psident  Truman  an<i  Pie-  unate  meat  .sttpplv  mav  l,e  inter-  P'ovinces  during  the  have  this  perpetual  wrangle,  to 

,  „  ,  r.  ties  ot  i;.e  area.  •  o  ,•  j  0  ^  r, .  1  -.u  ’  '  week  ended  July  12  amounted  tol  have  certain  provincial  politi- 

ers’  Resolution  .t.„  1.10  n.-e-  •■‘'Pr  and  ot  peace  feelers  ,  feted  with.  .1  .87.V8S,8  basbeU  .ns  enmnnred  with  .nvm„e  L  a 


MALTON  PLANT  IS 
TO  BE  PURCHASED 
BY  U.K.  WMPANY 

Hawker-Siddeley,  Producer  of 
Lancaster  Bombers,  to  Form 
Canadian  Subsidiary 

TO  BE  NO  INTERRUPTION 


oiiip.uiies  ill  the  uousiug  possihili-  ,^^.pp„  i>,psident  Truman  an<i  Pre-  quate  meat  .supplv  mav  l,e  inter-  ti  e  Prairie  Provinces  during  the  have  this  perpetual  wrangle,  to 

ties  ot  i;.e  .'irea.  , _ _  _ _ _  -.u  ’  '  week  ended  July  12  amounted  tol  have  certain  provincial  politi- 

llalii’a,.-  stales  that  the  luO  pie-  "ner  .  a  m,  a  o  p  1  s,  <  wi  .  ^  j...  pa.sliels  as  compared  with  cians,  anxious  lo  make  a  name. 


I  led  endeavor  to  brea' 


fa  I  rica  1 0:1  lioiises  projiosed  for  the  being  sent  out  b.v  the  Japanese, 
use  of  rttiirning  veicrtins  will  be  would  indicate  that  developmenis 


liming  veicrtins  will  be  would  indicate  that  developmenis  Building  Permits  During  the  elapsed  portion  of  th’ 

tor  the  demand-  2bii-  ,,,  .p  n,ay  be  an-  At  High  Level  present  crop  year  which  commenc- 

nlclit  l.e  secured.  Inti  no  ,  .  -n,.  ,  *  .\ugust  1  ,  194  4,  marketings  of 

e  obi.iiiied  on  which  to  nounced  at  any  time  now.  The  Jap-  The  value  of  building  permits  wheat  aggregated  .829.189,092 

anese  leaders  apparenly  realize  that  issued  by  municipalities  in  June  •  imsliel.^  as  compared  with  290, 416,- 

Di  igliler  ITosiwct  I  defeat  is  inevitable  and  are  man-  1  compared  with  218  in  the  corresponding  period  of 

.  .  ,  .1  ?li. ,,8.1,3  tn  the  precedin.g  1948-4  1. 

l  oiietui  note  was  lately  oeuvring  to  preserve  what  1 1'*’-'’ ,  ,„onth  and  $14,695,085  in  the  cor-  _ 

.1.  D.  F.  Price.  i)'-<-sideiit  ,.311  of  their  Empire  while  saving  respc-ndlng  month  of  last  year,  the  I  J’  D 
,nal  House  Builders'  As- ^  ^  disillusioned  people.  Dominion  Bureau  of  Statistics  re-  <-a»-Ioadings  Kecover 

\  lio  111  a  radio  address  ports.  New  construction  of  all  types  After  Holiday  Decline 

ume  ot  the  joint  plant  “Labor”  Party  In  aconnted  for  78.7  per  cent  of  the  inndine^s  fe,.  tho  week  ended 


the  T)o;tl<  r.ecks  holding  np  the  Fed-  insui  ficiert  tor  the  demand  20ii-  imiiortance  mav  be  an-  At  Hisih  Level 

•  '■  ■-  '  - •  inl.i.-lit  l.e  secured.  Imt  no 


eral  fiov  i-i  t'ment  s  I'ian  for  ere<  t- 


.80,000  more  dvvelling.s  Ian, I  can  lx  obi.iiiied  on  which  to 


fbi'oucnoiit  I'antida.  lo'til.  p,-ovin- 
cial  an  I  national  bodifs  are  seeking 
to  ,•o-ordln.1Ie  tbeir  linditigs  to  e\- 
perliip  ciiisi  1 11(1  ion  of  these  nr- 


genilv  needid  homes,  many  of  ,|^p  .National  House  Builders’  As- 

whifli  will  be  fivr  the  use  of  return-  sociaticn,  v\  lio  in  a  radio  address . 

log  servicemen  and  thfo'r  families.  „;np  ^  resume  ot  the  joint  plant  <‘Labor”  Party  In 
Nine.ng  the  chief  factors  ,  in  rent-  foriiiii, tiled  by  .government  and  life  •  .  xr  r»  j-  i 

ly  liatnperirig  the  bnileiing  jireigram  jnsuratice  ,*omt)tinieR  for  construe-.  Britain  Not  Radical 

is  seen  th,  lack  of  ir.iined  or  even  ,j,„i  of  a  minimum  lO.iitio  dwell- I  j-,,  f  j,,  ,],p  domestic  polit  ies 

pariially  tr.illied  workers.  Hovvpvei,  \l|.  f,|j,p  j„ 

some  hoi.e  of  relief  is  li^ld  out  •  \\  jt 1 1,,.  abiiuda ti.  e  of  iiii-  T-alior  party  are 


ere,  t  litem. 

Sees  Di’igliler  I’rospect 

A  more  le.peful  note  was  laielv 
sou II, loci  liy  .1.  I,.  E.  Price,  (oesident 


2.508.71  9  ill  the  preceding  week.!  come  here,  catch  the  headlines. 
During  the  elapsed  portion  of  th’  sciiitle  the  conference,  a, id  go 

present  crop  year,  which  commenc-  home  happy,  like  the  town  bully 

“d  .\ugust  1  ,  194  4,  marketings  of  who  punched  the  cripple's  nose, 

wheat  aggregated  829.189,092  D  seems  to  me  that  we  need  all 

linsliel.s  as  compared  with  290,416,-  the  harmony  we  can  get. 


218  ill  lilt  ci  i-responding  period  of 


Carloadings  Recover 


far  loadings  for  the  week  ended 


is  seen  th,-  lack  of  ir.iiiu-d  or  ev'en 
partially  tr, lined  workers.  I  lowt-v  er. 
some  hoi*e  ,:f  relif*f  is  li^ld  out 


Britain  Not  Radical  '  'a’  T  r  f '-'‘“."tage  of  increased  to  73.566  cars 

dential  cons  ruction  268  car.s  lor  the  p.eviotis 

So  far  a.s  the  domestic  poli.  ies  61.  During  he  first  six  menths  ! 

,,  »  .1  T  1  of  the  current  vear  the  value  ct  ..  ,  ,  .  ,  j 

the  suce.ssf,^  Labor  party  are  $78,1  1  1,275.  week  last  year.  Load- 


in  the  'iiidings  of  the  Koval  Coni-  p,.„vc.l  building  lots  available,  it  concerned,  they  should  not  be  re-  coinpared  with  $68,534,848  in  the 
miss  ion  on  A  f  t“i  all'  tjiialil  ii-ai  ions,  ^|i„|||d  he  (x.ssible  to  get  sifiried  on  raided  as  extremely  socialistic.  The  comparable  period  of  1944. 
liea, I'  d  by  Col.  Wilfrid  Kovey.  vv  tiicli  ihp  iMi||fii|.j;  .  ,  of  tills  miniinuni- '  •  - - 


rereiiiiy  completed  a,  tour  to  tlm 
AA'esi  Coast. 

The  <  onimiesioii  l'>ariied  tliat 


(o.“t  rental  lousing  with  the  very  1  ,  .  ...  Fnduntrv  r^urtail^d 

.  •  •  .,  some  other  Indiisf i-ies  has  heen  industry  x^uriaiiea 

iiilliinium  less  ot  time  .  .  .  ^  .  oiiie  ouiei  iiiuuisii  le.s  xas  ripen  ^  s/  ir  r\ 

The  ,ppi, kr  r  added  tliat  "siibstan-  promised,  hut  it  would  probalily  be  Following  V-E.  Day 


nationalization  of  coal  mines  and 
some  other  Inuusti-ies  has  been 


thousands  „t  men  with  inval;iab|,>  ||j,[  po,t.^ii,iiii|fs"  were  seen  as  well  |  a  mistake  lo  assume  that  private  Curtailment  of  the  inditsirial  |  ■  ■*, e,  ^*0.^.  n‘°-— 

technical  If!, i.iiiig  are  in  Hip  armed  j„  ,i„.  Kederal  (iovertimenl  s  I'lao  '  pnternrise  will  he  destroved  or  ser-  P>'6-Kram,  which  followed  the  a 

foi-ees,  and  a  re,  rutting  camnaigii  'onv-fi  ting  into  emergency  i  .  '  defeat  of  Germany  and  the  dlffi-  from  ..60.>  to  o._09  cai.s 

is  no\^  urf*,pr\\*ny  tr)  f*iu‘ourfi'4f*  iioiisiiis  iill  R()v<?rnin6'nt"  j  ha  iiippi  6’<1.  n6\v  of  thft  proc<?ss  of  roadjust*  and  luin))€*r,  lath  and  shinglos  fioni 

to  erier  tlie  pm|iloy  of  the  buiidiiig  owned  iniildiiigs  available.  This,  he  nient  is  likely  to  move  very  slowiy  ment  to  peacetime  conditions,  >  3.618  to  8.938  cars.  Live  stock, 

anil  allied  1  rades.  Reel  iiits  are  also  would  include  dismantling  '  jn  taking  over  liusiness.  Certain-  whii  h  face  many  industries,  have  ,  ooal.  autos,  trucks  and  parts  all 

sought  !  niong  ,  ivilian  t  rades  men  ..f,,,,,,  ..yjt,  j,i„  ipj,  ff,,.  j  uDinitv  m  a  Vote  6  •  r,  1  'leen  rp.sponsihle  for  a  decline  from  show-pd  suh.stantial  decreases, 

who  left  tlicsp  Irades  to  etigiige  ini,|on  on  oHiei  gi)ve,nment  land:  he  [  ove  o  jieak  of  industrial  activity  I 

other  ps'eiiiifil  war  industries.  pojrted  out  that  Wariimej  '’oeu  discounting  anythjng  sti  disas-  ipached  last  .vear,  says  tlie  Business  Little  Change  in 

Meanwi  ile  a  group  of  builders  u„,|p|,|„  l.imited  was  under  ron- 1  trotis  or  drastic  as  an  extensive  Summary  of  the  Bank  of  Montreal.  ■  e.  ,  c-»  •.* 


tpclinical  M'c.i.iiiig  are  in  tlie  armed 


mpared  with  $63.534,S43  in  the'”’’'*  J"' I 

mparable  period  of  1944. 

_ _  j  to  47.626  cars  and  in  the  western 

At  r  t  A  I  division  from  2.'i.6."i9  to  25.940  ' 

austry  curtailed  ;cars.  Total  grain  loadings  increas- , 

illowing  V-E.  Day  ert  from  11.201  cars  in  1944  to  12.- 

Curfailment  of  the  inditsirial  1 cars,  sand,  stone,  giavel.  plas- 


vvar  program,  which  followed  the 
defeat  of  Germany  and  the  dlffi- 
ctilties  of  the  process  of  readjiist- 


ter.  etc.,  from  3.438  to  4.349  cars, 
ptilpwood  from  2.603  to  3.209  car.s: 
and  lumlter,  lath  and  shingles  from  , 


and  sunpljerr  have  drawn  up  a  re-  ,,3,.,  ,,.;;„cfp,.  200  houses  from  '  pr„g,am  of  socialization, 

solution  dtniandinff  that  th#'*  ron-  iiipji*  lutsoiU  sites  to  Montteal  he-; 

eral  GfiveriiniMii  rdiiuiiii.-h  the  last.  r,,,,.  v.itiier.  and  that  there  was  1  Housing  and  Strikes 
of  home  )  uilditi.g  in  favor  of  |iri-  i^if;  dijif  ||ip  nimiber  inigh;  a__  .. 

vale  enterprise.  In  the  words  of  i,p  Domestic  Problems 

one  of  the  sjie.-ikers.  vv  b,i  voiced  tlie  Siiiis-iijg  that  in  his  oiiinion  the;  On  the  home  front  il 


The  latest  c-fficial  survey  of  eco¬ 
nomic  conditions,  covering  the 


The  Steel  Situation 

Conditions  in  the  steel  industry 


five  months  of  this  year,  shows  a  in  the  United  .States  are  expected 
decline  of  7.9®/^  in  the  pliysical  to  remain  about  the  same  for  the 


volume  of  business  in  that  period  '  next  two  months  as  during  the  past 
On  the  home  front  interest  In  when  compared  with  the  record  for  nic-nth  or  so  with  no  real  progress 


iboiights  of  tl  p  ma  XII  iiy  at  a  meet-  ,i„.K  was  in  manpower.  .Mr.  the  housing  situation  a  sitiiatinn  corresponding  months  of  last  made  on  deliveries  until  October 

Ing  hell  in  Montreal.  "We.  an  build  -m,  bgsized  that  all  plans. year.  1,  Iron  Age  reports, 

homes  g«  (  Imaply  as  tiie  rovern-  wlieilier  of  goveriimenl  or  private  "  ‘  "'f',  As  a  whole,  business  continues  The  magazine  said  at  the  begin- 

tneni.  .and  the  goveriimeiit  should  ,  n' erin  isc,  hi  d  fot  their  main  ob- ;  ®  order  to  block  evic-  on  a  high  level,  with  demand  ex- ;  ning  of  October  it  is  understood 

be  asxed  to  leave  tliis  field  of  activ-  |p,.(  the  (iiovision  of  low-rental  lion  of  tenants — has  been  shared  ceeding  suppl.v  in  most  lines.  Pur-  all  steel  orders  must  be  revalidat- 
lly  to  ibfisf  who  tiav  e  ,i„ne  it  iu  homes  for  e\-sf  rvicf  me  11.  .Machin-  with  the  strike  of  the  meat  pack-  power  of  the  Canadian  eri,  conditions  leconfirmcd  and  all  ; 

the  (last. "  '  ery  for  the  nation-wide  drive  on  the  u  •  j  •  ,  I'pople  i-pini.ins  high  and  factors  j  requirements  re-stated,  thus  dis- 1 

P  .said,  was  al-  started  in  Joronto  and  which  will  help  to  maintain  it  dtir-  plosing  definite  openings  on  mill  : 

awaiting  only  •'***  spread  to  other  cities.  Both  ing  the  balance  of  the  year  are  the  j  bc/oks.  eliminating  duplicate  order- 


cipalities.  governments  and  pri- '  Further  Decline  in 
vate  interests.  Municipalities 


The  builders'  deniaiids  also  in-  ,,,,iblfin.  he  said,  was  81-  *“''®  m  loronto  and 

elude  abnlii  ion  of  .National  .Selicl  ivf  leady  in  inc.luin.  awaiting  only  ''***  spread  to  other  cities.  Both 
Service,  iii'olar  as  the  triide  is  <’on-  ar,|,.,.|,i(.vit  ,,n  the  inelliods  to  Ixi  em-  situations  call  attention  to  ]irob- 
lerned.  The  N.S.S.  iias  ciilliv  d  it  pioved.  It  would  be  laial.  he  i  laim-  jpms  abotit  whicli  a  great  deal  i.s 
usefuLiess,  r  nd  contiaciois  sboulil  (),.p|.|ciok  the  fp.cl  mat  it  pri-  ,1  • 

be  given  the  oiinort u nity  .if  h iring ,  o,.|,y  ^  j„  y  ,,3,p  p,„p,..  likely  to  be  heard  in  the  coming 

their  own  men.  "  declared  one  of  gen.  y  lioui 'tig .  for  tlie  lime  bein.g  nionths.  So  far  as  housing  is  con- 
tlie  .-onleiers.  1  lie  trade  asks  as  least  other  necessary  building  certied  there  has  developed  a  great 
well  that  gnater  consideration  tie  ^-ill  have  to  go  by  the  iioard.  AlP  ,,pa,  ,,„ph-Dassiiig  between  muni- 

given  the  doiiieslii-  market,  iiisiead  |,iij|(if.|-.s  of  good  repute,  he  thought. '  . 

of,  as  .".r  pipsent.  allovvitig  supplies  ,,,p  ..hance  lo  give  of  governments  and  pri- 

tn  be  exprifled  to  the  1  nited  8iiaies.  |],pj|.  e.-.pt  1 1,  nie  and  or.gaiiization  vale  interests.  Municipalities 
It  w  as  siiPsst  d  that  while  Canadian  to  iuiplemeiil  the  housing  drive  led  blame  Ottawa.  Ottawa  points  to 
liiiilders  did  not  wish  to  curtail  tin-  i,y  ,ii,a  life  insurance  companies.  .x.  k  ,1  1 

duly  forpign  construction,  they  felt  _ _ _  iPiivate  enlptpri..e  and  the  build- 

that  some  export  control  was  de-  Vixr /lYV  i  1  >”8^  industry,  and  the  latter  points 

sit  able  I  r, til  an  easier  .-upnly  sinia-  MfipC  PY|  HANIxK  '  government  control  and  inter¬ 
lion  prevails.  Top  ;iriorily  was  als,i  LlJV Vllx&il \J1j  '  -  t  -p 

,  '  ,  ,11  fereticp.  In  the  meantime  consid- 

asked  for  liouies  already  under  con-  — 

atruction.  PPnTFrTinitf  building  is  going  on.  but 

To  remove  tlie  bottlenecks  fac-  1  1V\/  1 U V  1  Ivll  llvif  1  there  is  small  prospect  that  the 

Ing  the  buil.ling  Indnsfiy's  attempt;  _  '  sfwirtage  can  he  made  good  this 

to  fiiriiisii  rdequate  l.on.sing  across  _  _  vear 

Caiiiula.  the  Ca.nadian  Builders'  Provision  Made  at  the  Instance  ' 

Sniipiy  .Association  have  arranged  of  the  Canadian  Exporters’  i  ^  -strike  of  the  pa.  king  plant 
for  a  sei  ies  of  confr rciices,  follow- j  Association  I  employees  aiipears  to  be  a  reflec- 


siiiiatio-iis  call  attention  to  ]irob-  substantial  gratuities  which  the  •  ing  and  cancelling  orders  whicli  : 
lems  about  which  a  great  deal  i.s  veterans  will  have  available  :  apply  to  oan.’elled  ! 

I  for  spending  and  thp  sums  of  about  <  A  sudden  but  not  trend-niaking  | 

likel.v  to  be  heard  in  the  coming'  .s20.ooo.ooo  per  month,  which  will  increase  in  rated  steel  huainess  , 

months.  So  far  as  housing  is  con- 1  hereafter  be  distribiiled  from  the  during  the  last  week  brought: 

certiPd  there  has  developed  a  great  P"^'*c  treasury  to  mothers  of  chil-  volume  of  that  type  of  orders  to  ^ 

,  ,  ,  ,  ,  ...  '  dren  under  16,  the  highest  point  since  the  end  of  : 

deal  of  huck-passing  between  mum-,  _  European  war.  the  magazine's  i 

review  said.  It  added  that  steel 


>i-  *  * 

George  Drew’  lias  served  notice 
that  he  plans  to  erect  an  On¬ 
tario  government  huiiding  in  Ot¬ 
tawa.  That  would  seem  to  in¬ 
dicate  that  he  has  some  idea  of 
trying  to  get  along  with  the 
present  l.iberal  government,  at 
lea.st  on  the  high  -plane  of  gov¬ 
ernment  relations.  Here  then 
ought  to  he  the  symbol,  rather 
than  a  polillcal  wrangle  for  no 
oiiter  reason  than  expediency. 

.Mind  you.  I  expect  Drew  will 
fight  for  his  rights,  or  for  what 
he  conceives  to  be  his  rights, 
and  no  one  ran  blame  him  for 
that.  What  is  not  such  a  pretty 
picture  however,  is  the  people 
lining  up  on  an  anti-King  basis, 
merely  to  fry  and  score  a  politic¬ 
al  triumph.. 

It  must  he  a  great  comfort  lo 
smallftine  politicians  lltal  they 
ran  win  a  point  and  .set  hark  the, 
ftiliire.  This  is  victory  at  a  very 
high  price  indeed. 

V-  *  >!■ 

The  interview  with  Donald 
Gordon,  rationing  czar,  produced 
some  intcN-esfing  sidelights  on 
meat  rationing,  and  meal  con¬ 
sumption.  Fir.st  of  all.  it  is 
significant  to  me  that  .American 
meat  rationing,  and  Canadian 
meat  rationing,  are  to  he  on  a 
par.  But  the  interesting  thing 
is,  was.  and.  it  is  presumed,  will 
be,  that  while  in  Canada  a  steak 
was  always  possible,  in  United 
.Slates  it  never  was.  Let'.s  get 
away  from  complicated  syntax. 
It  is  true  that  whether  we  had 
meat  rationing,  nr  whether  we 
didn't,  one  could  always  get  meat 
in  Canada,  and  get  it  legally. 
But  in  the  States,  one  almost 
never  could.  Those  who  have 
made  the  speitaciilar  switch  in 


to  iiupicmcnl  the  housing  drive  led  blame  Ottawa.  Ottawa  points  to  ’  waslitllepossibilifytnattnts  cxn- 

bv  the  life  insurance  compaiiifs.  .x.  1  .  Stocks  ot  Canadian  wheat  In  dition  would  be  repeated  or  that  it 

_ _ _  I  piivate  enletpri..e  and  the  build-  (i-gnsit  in  North  .Am-  indicated  any  reversal  in  the  re- 

nir/lfl  i  *T/in  ' industry,  and  the  latter  points  erica  a^  miciiight  on  July  12  to-  cent  levelling  off  of  controlled 
MI|KI<  pYI  HANIxK  '  government  control  and  inter- ,  236.022.916  bushels  as  com-  material  plan  steel  orders. 


sales  offices,  however,  said  there  j  n  rimer  running  nto 

was  little  possibility  that  this  cki-!  ntnnirrg  into 

dition  would  be  repeated  or  that  it  ^  '' >o<l*;or.  Ay.ll  teU  the  story.  On 
indicated  anv  reversal  in  the  re-,  American  side,  one  gets 

cent  levelling  off  of  controlled  ,  l’'enty  of  swank,  and  perch.  In 
material  plan  steel  orders.  (  anada.  it  is  plain  service,  but 

_ _  T-Bones.  The  American  diner 

.stops  only  a  mile  away  on  the 
Detroit  side  from  the  Canadian 
k  urn  A  nr  nnnn  diner,  down  the  track  at  Wind- 

lll/rnulir  *’"*•  is  a  world  of  dif- 

IllLn/lUL  UliUI  ference  between  the  two  dining 

rooms. 

(Continued  from  Page  1)  Now  the  .Americans  are  alway.s 

.  _  pomplaining  that  we  are.  stuffing 

devote  more  acreage  in  the  world  with  steaks,  while 

as  a  whole  to  t he  production  of  other  (^py  none.  But  they  had  to 
protective  lood  essential  to  Improv-  heat  two  enemies  we  never  faced, 
ed  diet”  the.  conference  report  fore- j  a  big  black  market, 

tlif*  other,  a  regional  short- 
Bpif  (irodiiction  is  not  an  indus-i  pi^j.  jnslance,  there  are 

try  wnich  can  he  expanded  sudden-  places  in  the  States  almost  1000 


MORE  EXCHANGE 
PROTECTION  NOW 


ference.  In  the  meantime  consid¬ 
erable  Imilding  is  going  on.  but 


pared  with  280,970.896  on  the  cor-  j 
responding  date,  of  last  year,  a  de¬ 
crease  of  44,947.986  bushels.  Thi.s  ! 


Suiipiv  .Association  have  arranged 
for  a  series  of  confr i  cin  es,  follow- i 
ing  wliicli  tbeir  c.?sp  will  be  sub-' 
mitted  t.)  Ottawa  fi  r  tiecessavy  au-| 
tlioriziiiion  und  action. 

Tlie  first  meeiing.  in  the  \\'ind-l 
fill'  Hotel.  .Montteal.  was  bold  in 
order  that  <  out raclors  and  suppliers  ,  ,  ,, 

might  agrer  as  to  what  represenla-  tl>e  tin-day 

Hons  .. homo  be  made  to  the  Federal  '-as  met  with  a  measure  of,  |  JknSkfJ 

Government.  I.ate,  in  the  ,veek  ^ "The  1- ,-  V^IlCtU 

snekesmen  for  the  indns.rv  met  nancial  1  mies  of  .May  4H,  the  ex- ,  1 - - - 

wiH,  the  mavors  of  n.nnicipalities  l•y»'t^>'s  I'ave  tell  for  some  time  that  ^ - 

under  Hie  jurisdiction  ot  H.e  Met- ' 

)  (’nnini  Issiun,  to  fiiu!  oiu  ,  i  i  *•  i  -  I  Jiehits— r»  nKMiths  .. 

anv  .Hinatiops  pe,.„iiar  to  particu-  "l"’  '  6h,Ic.,.,i  ICoikv- .Ma.v  .iti 

iaraieas  reason  the  9o-day  rule  may  be  1  IxiiihixI  itrposiis  . 

,  .  round  to  pro^ide  insufficient  co\er-i  .Saiings  DrimsiLs  . 

.Next  v,f(k  the  l•onferees.  m  com-  .  .  1  iiirini  1  nans 

_  ,  age  in  all  too  nianv  mstance.s.  I  >  uiiint  i.iiaiis  . 

'  f  *1^  1'!'.'^'.  3'tie  Foreign  Exchange  Control  IXtMI.NlON  FI.NANCE— 

sei  loiii  n  anu(  .1.  '^pc  o  (  isi  iiss  Koaci  j.^  now  prepared  to  gi\  e  s\  in- !  'Jblal  flcvrnues  . 

the, r  problems  w„h  the  k  cdnal  '  g,  ,,p,  consi.leraiion  to  appli- '  '>,-.,i„a..y  Kxpmrtiuir,. 

m.n.slers  ,,f  linance.  re.ons,ruc,,on  importers  a  nd  ‘  ' 

and  laoor  at  Ottawa.  exporters  who  in  H.e  course  of  Hieir  ! 

.Main  Needs  Onllined  onlinary  I ra ii.saelions  find  that  rm  |  SIN'ESS  CONCIJIONi 

After  local  surveys  of  the  luiild-|  days  do  indeed  not  afford  sufficient  I  *'inue*x  ^f”"pbysit^l* 

Ing  .  itualion  it  is  felt  that  three :  protection.  I  monihs..! _ 

major  demands  will  be  made  of  Hiej  Howeier,  Hie  Board  will  regard  1  Iixlcx  ot  luausliiBl 
Otfawa  atithoiities:  each  application  on  its  own  indi-  _  1  *n'>"tbs.... . 


j  there  is  small  prospect  that  the  year'.s  total,  included  $20,S90,457i  AWrnApr  Onrin 

slMirtage  can  he  made  good  this  bushels  in.  Canadian  positions  and  i  UyfllUhr  l||\|lr 

ypar  :  15.1  32.453  bushels  in  United  llfl-iuiwi-  Uiiwi 

The  strike  of  Hie  na.Lino-  i.i^nt  positions.  (Continued  from  Page  1) 

,  I  lie  .Hike  or  the  pa,  king  plant.  Deliverle.s  of  wheat  from  farms  in _ 

j  employees  appears  to  be  a  reflec-  the  Prairie  Provinces  during  the!rtpy„,p  more  acreage  in  the  world 
I  lion  of  unrest'  and  the  desire  of  :  ended  .Inly  12  amounted  tn  g  ,l,p 

workers,  and  particularl.v  their  ‘ bushels  as  compared  |  p,.Q(p,,(jyp  essential  lo  improv- 

leaders  tn  demnnstvato  fXoi..  2..iOS,il9  in  the  preceding  pj  ^jp^-i  {j-.f,  ,,„nfp,.gnpp  yppQi-t  fore- 

leadeis.  to  demonstiate  their  or- .  ..pg^  Puring  the  elapsed  portion  ;  ,.gg,  . 


Special  Coi're.s|N>ii<ieiice  vvoikers,  and  particularl.v  their 

lorciiio—  I  lie  r,  quest  b.v  tiic  leaders,  to  demonstrate  their  or- 
CanH(ii:;n  t;.\[ioners  .\ssocialion 

tor  greater  exchange  pi.r.ioei i,.„  : - 


Canadian  Business  Index 


their  iirotilems  with  the  Federal' 
m'inislers  of  linance,  rei-oiis, riict ion 
and  iaoor  at  Dtlawa. 


1.  .$o.me  easing  of  National  Ser-!  vidual  merits  rather  than  make  | 
vice  regulations,  in  01  der  that  build-|  Rfuenil  changes  in  the  regulations  1 
FI  S  might  hire  men  wiilout  , he ,  af  aPPKcd  heretofore.  For  instance, 
hamjienng  formalities  now  in  force;  if  au  applicant  be  an  exporter  and 
Of  that  sinli  .N.S.S.  prixednre  an  importer  as  well,  he  may  be 
ahould  take  place  after  tne  worker,  re,|iiired  to  show  not  only  his  liabil- 
wus  (in  the  .job.  iiies  in  foreign  excliange,  but  bis  | 

2  That  aimed  forces  iiersonnel  rP<'Pi'able  ahso,  and  then  obtain! 


Fkilled  in.  building  trades  be  given! 
six  monllis’  leave  of  absence  lo  pur¬ 
sue  their  calling,  titiis  overcoming 
sorpe  of  tlie  difficulties  and  delays 
Jiow  attep.iiing  discharge  procced- 
ing.s. 


aiuled  iiroieciioii  for  the  latter  only 
to  the  t'xteiit  they  e:iceed  the  pay- 
a  hies. 

The  Board  a.ssumes  also,  and 
lirobably  rightly  so,  that  for  some 
time  to  come  trading  will  be  largely 


That  the  liuilding,  contracting,  8oods  which  tuin  o',  ei  lapidl.v, 


'Jolal  flcvuiiu^s  . . . April 

Uidiiiary  Kxprndituri's  . \pril 

War  LApfiKlitut  fs  . .\prj| 

NationnI  Inooiiic  . 4  inos. 

BUSINESS  CONDUXIONS— D.B.C. 

General  Economic  Situation- 
Index  of  Uliysical  Nolunie  of 

.■>  fiionihs . . equal  100 

Index  ol  Industiial  Productioii 

:►  nioiillis . lO.Ti-O  e»iual  100 

Production  and  General  Bueinest— 

Minerni  Production— 

o  months . 10.i:»-{t  ffpial  i»n 

iiold — r»  inoiilhs  . .  Fine  H/s. 

lioal — r»  months  . .  Tons 

:*  months . equal  100 

Mfg,  Piotliiclion — 

."i  months . 1o:r.-9  equal  |oo 

J’loiir  Pi'04lurli(Mi  — 10  int  utljs  . .  .Ithls. 

Ujillle  SlauKhtei'In;;  — months . No. 

IloK  Slaught<'riu«  ihouUin . Nt>. 

ClKurettes  released  — nioiitlis . N<l 

UiRai's  released— .'i  months . No. 

Leather  Hm)ts  and  Shoes— 4  month ..  Prs. 
Haw  Uotton  (.<nisiimption— ."i  inos.-.lhs. 

NeusprinI  Production— ."i  nios . Tfins 

Steel  Ingot  Product. — 5  nios.. .  I./jnK  I  ons 
Pis  lion  JhfHluct. — 5  nios...  Lour  I'oiis 

<  !»int I'ucts  N\ ai  ded — .’i  months . jk 

KIdg.  Permits,  r»8  Mimic.— rnos . f 

I:,lce.  Output— mos.  .  kwh. 


Wholesale  Sales — i  moiilhs.  .  lO.k’.-O  etiiinl  100 
Hetail  Sales — {  months . lO.T'i-ll  ef[ual  lOO 


and  supplying  iriidcs  be  all.,w,xl  t.,'  n.aking  it  unnecessary  to 

pay  higher  wages,  in  order  to  over-  ‘"kange  tlie  ovetall  aiiHioiit.v  co\er- 

,  nme  the  relnctance  .Hiown  bv  work- ,  ‘'"‘onierca  eommtlments  tor  ,  '^TKKNA  .  TRADE-  ..B  S. 
ers  to  accept  lower  raUs  ot  ,,35. 1  not  more  t  ba  t.  9  0  da.vs.  t^ril  t Ks--? nU." 

Ihan'lhey  can  rei,li-z»  *n  o,h«r  line.s,  '^Mber  lac  ors  to  be  judged  ,n  t be 
ot  W(irl-  lodiv  lease  ot  applicalions  are  Hie  length  I  PRICES— n.B..s. 

'■  ••  ,,f  time  required  for  Hie  nianufac-!  "ixilcsale  .Imic. . 

.Meagre  Results  .^o  l.'ar  „„  ,„.rter:  !  1 ■'iL’krjxxe 

-Actual  liousiiig  proiecls  cun  eiil- ,  1  be  geograpbical  location  of  Hie|  Imiex  h.iikI  Virlds— June 
]y  uiwlef  way  offer  little  immediate  market  in  w  bicb  they  are  to  be  sold  ! 

hone  of  relief.  The  fcllowiii’g  data  or  botiglit  and  . the  contract  t^'fnis  . 

indicates  to  what  extent  Hie  enieig-  of  sale,  showing  the  risk  accepted  | 

ency  has  liecn  met  in  Uanadian  iiy  the  a|.tilicant  in  accepting  the  ^  EMPI,0YME.NT— D.B.S.— 1 


Losl  of  LivjnK-'lunc . 

Irulev  L«>ni.  ShH’ks — .luiic. 
liide.x  Pond  Yields  —  June . 


. .  Pf|ua?  MHI 

.  l!»:k'»-‘l  equal  10(1 
i!n:..q  pqual  inn 
. i:k3:)-‘j  pfnial  inn 


GRAIN  STATISTICS— Bushels— D.B.S. 

Wheal  in  store,  July  . 


cities  from  coast  ,0  coast:  business.  I  ,  S*p‘-  unadju.tei 

in  Vau.’ouver,  consirncHon  ofl - | 

some  oOO  homes  for  war  veierans  P  of  F  CirCulaHon  I  . 

may  begin  August  1,  following  civi,-  '  '  •  a  k.i  D  L,  !  'K"‘"6  . 

approval  of  a  scheme  by  whiili  J’a-  AjSIH  At  NfiW  PSflK  j  ,  oiiMiuclxin  . 

cific  Northwest  Development  Cor-  i., 111  ion  Tlie  weekly  statement  |  •‘■x<'  . 

poraiion,  using  United  .Slates'  capi-  of  ilic  Hank  of  Flnglaiid  for  period'  transportation— D.R.s. 


Sept.  BTeragc  unadjusted- 

ticiifial  IixIfx . 

.Miiiiiifiu'tui'iiig  . 

I•‘'ggil'g■  . 

.Milling  . 

1  (iiisl  I  ui'liiin  . 

Iiixlc  . 


.  i;tL*«  r<|iinl  inn 
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ly.  A  cow  has  only  one  calf  a  year 
.  and  the  steer  .is  two  years  old  be- 
iorp  he  is.  eaten.  If  the  Etiropear. 

■  farmer  must  go  slowly  in  rebuilding 
his  lierl  and  use  the  female  calves 
j  for  that  ((urpose,  beef  is  likely  to 
he  scarce  for  quite  a  time. 

A  demand  for  beef  or  mutton  is 
lo  the  farmer  a  demand  for  grass. 
If  Hie  praiiic  provinces  wish  ,0  ex¬ 
pand  or  even  maintain  present  herds 
.  and  flocks,  farmers  will  have  to 
seed  to  grass  for  a  period  of  years 
i  some  of  Hie  fields  now  alternating 
:  between  grain  crops  and  summer 
fallow.  The  ttnltroken  native  grass- 
'  lands  of  the  west  are  now  over- 
pasturt'd. 

I  Deiiiiiiiil  I.s  Welcoiiie 

Tn  tile  agrictiltnral  experts  of 
!  western  (:ar,ada  and  10  many  ot  the 
I  Itesi  farmers,  this  prospect  of  a 
long-continued  demand  for  grass¬ 
eating  animals  and  hence  a  demand 
for  pasture,  is  heartily  welcome. 

^  One  of  the  pressing  problems  dls- 
:  cussed  at  the  recent  gathering  of 
I  agricultural  scientists  in  Saskatoon 
was  that  of  soil  drifting.  The  drift¬ 
ing  '.va.s  worse  this  sprlng^than  for 
;  many  years. 

*  "Wheat  lands  must  go  liack  to 
.gras.s  for  periods  of  time,”  Dr.  E.  S. 

;  -Archibald,  director  of  the  Dominion 
experimental  farms,  told  the  con- 
^  venlion.  He  saw  no  other  perman- 
;  ent  cure. 

I  .Soil  drilling  is  a  ‘‘texture”  factor 
and  not  a  ‘'fertility”  factor,  he  ex- 
,  plained,  'llie  fibte  of  the  grass  roots  | 
is  needed  to  hold  the  soil.  | 

Putiing  that  fibre  back  in  the  soil; 
is  a  good  investment.  In  Alberta,  it 
I  is  also  immediately  profitable,  Pro¬ 
fessor  J.  F.  Sackville  of  the  Uni- 
;  verslty  of  Allierta  told  the  Saska- 
I  loon  convention.  On  their  black  and 
'  gray  soils,  an  acie  of  grass  would 
put  225  pounds  of  gain  on  an  ani¬ 
mal  during  Hie  .grazing  .season,  he 
lound.  Wartime  scarcity  prices  were 
not  necessary  to  make  that  profit- j 
able,  lie  held. 


I  miles  from  where  steaks  grow. 

I  M'e  face  no  such  wide  stcaklees 
!  mileage  here. 

I  But  the  Americans  who  think 
I  we  are  living  knee  deep  in  por- 
j  terhoiise  and  filets  mignon  are 
now  going  to  get  as  much  meat 
as  we.  Only  actually,  they  won't 
get  it,  individually,  and  every 
tinpot  editor  will  keep  on  taking 
cracks  at  tie. 

Of  some  intere.st  is  the  fact 
that  the  surplus  horse  problem 
in  Saskatchewan  has  been  solved 
by  the  Belgians,  who  are  buying 
tons  of  it  from  Premier  Douglas’ 
co-operatives. 

The  bacon  consumption  is 
down,  will  go  down  more. 
Bacon  will  be  really  hard  to  get. 
Britain  is  getting  most  of  it. 
Farmers  are  reverting  to  wheat, 
and  tiiat  means  many  it  litter  of 
hogs  that  might  have  been  born, 
if  wheat  had  been  slow  to  move, 
will  not  be  born  now.  Quicker 
prices,  less  work,  and  manpower 
are  all  involved.  Westerners 
I  think  it  is  their  divine  mission 
j  to  grow  wheat,  even  if  they 
I  starve  doing  it. 
j  It  has  also  been  decided  that 
I  the  Germans  are  to  get  a  little 
I  meal.  Donald  Gordon  said  that 
it  was  “silly”,  taking  the  long 
range  view,  to  let  people  starve, 
even  Germans. 

ty.  46  46 

Cabinet  members  are  drifting 
j  back,  getting  ready  for  the  ses- 
i  sion  to  come  .  .  .  working  fever¬ 
ishly  behind  the  scenes  are  the 
provincial-federal  conference  per¬ 
sonnel  .  .  .  some  of  the  defeated 
M.P.’s  are  back,  cleaning  out 
their  desks.  Better  luck  in  1950. 
they  are  saying  to  themselves, 

I  but  not  too  hopefully  .  .  .  new 
t  M.P.’s  are  coming  down  here  to 
I  see  what  it  is  ail  about,  in  ad¬ 
vance,  and  incidentally,  to  get 
their  railway  passes  .  .  .  some 


PuHiii.g  fibre  back  in  Hie  soil  is  of  the  Munitions  and  Supply 


tal.-will  t.uild  a  vciPiaiis'  comniun-  (Mided  .Inly  18  rcvpals  a  new  httrh  Railway  Car  Loadinsa 
ity  as  soon  as  Federal  sanction  is  for  notes  in  circulation  toliillins ; 

received.  .C 1 .8,01 .078  (h;o,  an  increase  ot  .?3,-i  t«i'»  . 

'  Regina,  alllioueh  not  listed  as  a  09:'.,0im»  over  the  previoiis  week.  ^ 

coiige.sted  iii  ea,  will,  ai-cording  to  .\ii  iiierr  ase  of  £2.2  1 1 ,00n  in  i)ub- ! 

the.  city  lioiisiii.g  direcloi,  icquire  lie  denosijs  was  offset  liv  decrcusesj  RAILWAY  EARNlNtiS — c.  N.  K. 
some  175  more  dwellings,  aflei  <>f  2S,n67.iiOb  in  private  depo.sils,  ,  April 

plans  now  in  liand  for  tlie  erectioti  £6T-,.biM)  in  Government  securities  " . 


\\ >rk  of  .lnl>  7 
UllDl.  to  Jiilj  7 


2  >  vs.  njjD 
1,715,182 


hoys  don’t  want  to  go  home. 
They  hope  to  live  on,  forever 
and  forever.  But  Hardboiled 
Howe  is  going  to  clean  house 


of  200  wartime  lioqses  aud  ISO  pri-.  and  £l.909.(i(Hl  in  ollitr  securities 
vateiy-lmill  houses  have  been  put’in'Tlic  (b'lailed  Mr.tement  tallows: 
effect.  'In  £  uimi's  omitted  i 

One  liiindred  new  wartime  liouses  " 

are  being  built  at  Winnipeg  and  100  .luly  L8  rhaiige 

more  are  plcS lined  ii  Ottawa  accepts  Girculaii.in  1,:!01.n,s  +  3.b'J8 

a  proposal  Hint  the  city  pay  addi-  Dullioa  t».2r!  ^  1.,, 

Honal  cost  of  in(tul!in.a  basements.  I  Reserve  .>o.l6t  .;.2.!o 

In  Toronto,  where  20b  eviction  Pul*  dcr,.  .  11,0  12  -’Mll^ 

noLii’ps  are  reported,  with  800  more:  Pi'iv.  dcp.  2(i8.6.|.s  ^  '.*.1.,' 

pending,  lalior  shortages  iiave  held'‘^’Ovt.  -ec.  22,.26.j  -  (■  < 

up  lhe«propram  of  Wartime  ilnus-  Giliei-  sec.  l.;.l’l,i  I,.’.,® 

ing  Liriiled.  whicli  to  dale  had  Pali,- o.''  r,  jorv”  I'l  liabiD’ .  -  ,8.:) 
erected  250  liotises  in  the  city  Ittn-  per  cent  toMtprred  with  Ix.b  ta' 
its,  .and'  commenced  work  on  COOj  week.  Hank  lal’'  2  iter  cent. 


April — 

Hrvuiiurs 
Uperati))};  K\pi.-nN<'s 


N«q  unties  .  .  .. 
'Ur  Month*— 
llperatiiiK  JW'vonuos 
Ope  rati  UK  K.vpeiisrs 

Nt't  Ht  \t  !MM' 
r.  R.—Mav 


N't'l  latiiin^^s 
«*  Motilhy— 
ti  'ovx  ua:  nil' 
VVoilvin;?  v.:.\ 


n:»,7.'.2,Hmi 
27,078  UOO 


i;o>,.‘.o:),o(M» 

iiLUJ.ooo 


2r),«i22.(:.7 

2:J,085,.i08 


1 2r.,c,.,  1 .022 

111,087.1*01 


an  evrn  iiciier  investment  for  thel  hoys  doir  t  want  to  go  home, 
country  than  for  the  individual  They  hope  to  live  on,  forever 

"  '"rViin^  farmer.  The  man  who  has  spoiled  a  I  and  forever.  But  Hardboiled 

1  r.  ago  z.irnliigo  farm  call  move  to  another.  It  Is  good |  Howe  is  going  to  clean  house 

i ,.sii2, i.ir,  1,715,1X2  !  Imsiiiess  lor  the  country  to  encour-|  some  of  these  days,  taking  over 

a,ge  soil  maintenance.  |  to  Reconstruction  only  the  ones 

'  ‘**'6'  I  'I'll,.  Wostivanl  .Marcli  !  he  wants,  leaving  the  dodos  and 

•ti  !i!);i  (Hill  -I-  ".•,'1,11(1(1 '  tabl(  (ircpared  by  the  Indus-!  the  drones  ...  in  1945  it  will 

28,275, iiuu  —  2'j7;(Hiii  i  I  rial  and  Development  Council  of|  be  the  goverament's  turn  to 

— - i  Canadian  Meat  Paciiers  gives  a  pic-i  build  house.s,  but  in  1946.  the 

6.718,iHiu  +  I.UjO.uuo  |„|.p  ,1,^,  ,,.psi„.aid  march'  of  Can-  insurance  companies  go  to  town. 

ada's  livestock  industry.  I - 

:)•»  821,111111  —  3,226,(111(1, 

1  l.tH.OUO  —  2H8.UUU  '  (jHiiada's  West's  \\  cnUs  l.ivestfM’k  Cadicbi's  West's  West 

- — - —  ,  T'dal  Total  'h  Population  lota  I  "lotil  Tn 

25.110,0(16  —  2,'J58.000  -June  I,  1918-  —tune  I.  1014-- 

lO.d.H.OHO  l.f'et.lKiO  .19.5  Call'e  I0,845,00(.  .5,002,000  48, 

.  '(.'290,0(10  1.117,000  ;:2.7  ,  Hogs  7,74().(HIO  4,(,(I0,(I(M1  .59 

2,  ,.11(1.1,1.1  —  6;'t.l.'-  .•i,(,5.1,,)(Hi  (el?, 000  2l.:t  ^bcop  3.725.090  2,021,000  51, 


he  wants,  leaving  the  dodos  and 
the  drones  ...  in  1945  it  will 
be  the  goverament's  turn  to 
build  house.s,  but  in  1946,  the 
insurance  companies  go  to  town. 


i:)9  821,0(HI  —  3,226,00(1 

Ill.tll.OOO  —  268,000 

25.110,000  —  2,'J58.000 


27, .116.6 19 
22,8 16,290 


Uanicbi's  West's 

'Total  'lot'll 

-tune  I.  1914-- 
I0,845,00(.  .5,002.000 

7,74i).(mo  4,(100,00(1 

3.725.090  2,021,000 


127,91.8.060 

109,776.111 


—  9'j'j  41U  '  pTPseiit  piomise  of  a  larger  1  rai.sing.  Prospects  are  that  Europe 

I  coarse  giains  crop  is  realized 'and  will  he  buying  meat  for  some  years. 
.  the  growing  necessity  for  returning  The  west  will  be  more  prosperous 

T  4;.5ii,’49i‘)  wheat  lards  to  grass  persists  the  for  not  having  to  depend  solely  on 
_!! — Ll_  West  should  hold  and  possibly  even  one  crop.  A  prosperous  west  means 

—  .5,574,637  [increase  its  preeminence  in  livestock  |  bustling  factories  in  the  east. 


Ottawa. — Sale  of  the  big  govern¬ 
ment-owned  Victory  Aircraft  plant 
at  .Malton,  Ont.,  to  the  Hawker- 
Siddeipy  .Aircraft  Company  of  Lon¬ 
don.  Eng.,  was  announced  during 
past  week  by  Hon.  C.  D.  Howe, 
■Minister  of  .Munitions  and  Supply. 
No  price  was  mentioned  in  the  an- 
,  nouiicenient  and  the  sale  is  subject 
to  satisfaction  ot  certain  cen- 
ditlons. 

The  plant  manufactured  Lancas¬ 
ter  honitiers  for  the  air  offensive 
against  Germany  and  recently  en- 
,  lered  on  a  contract  to  produce  a 
still  larger  type  of  four-engined 
bomber,  the  Lincoln,  for  the  war 
against  Japan. 

'  .Mr.  Howe  said  a  Canadian  com- 
,  pany  i.s  being  formed  to  operate 
!  tlie  plant  and  no  fnterruption  of 
production  is  anticipated. 

“One  of  the  conditions  of  the 
,  purchase  by  the  English  company,’’ 

I  said  Mr.  Howe's  statement,  “covers 
the  establishment  in  Canada  of  a 
design,  research  and  development 
organization  to  promote  the  basic 
design  and  manufacture  in  Canada 
!  of  all  kind  of  commercial  and  mi- 
I  litary  aircraft,  turbines  for  air- 
I  craft  and  other  purposes  and  vari- 
i  ous  auxiliary  equipment  in  w'hich 
the  company  specializes.” 

The  sale  followed  a  visit  to  Can¬ 
ada  by  Sir  Roy  H.  Dobson,  a  di¬ 
rector  of  Hawker-Siddeley  aud  also, 
managing  director  of  A.  V.  Roe  and 
Company,  Limited. 

Chairman  of  the  Hawker  Sidde- 
:  ley  company  is  T.  O.  M.  Sopwith, 

'  noted  pioneer  and  designer  of  air¬ 
planes.  The  corporation  owns  a 
;  large  group  of  subsidiary  operating 
:  companies  in  England,  manufactur¬ 
ing  different  types  of  aircraft  and 

■  equipment. 

K.stablislied  in  l}>i$8 

The  Malton  plant  ot  victory  Air¬ 
craft  Company,  Ltd.,  xvas  establish¬ 
ed  in  1938  by  the  National  Steel 
Car  Corporation  when  that  com¬ 
pany  was  given  a  contract  to  manii- 
'  faettire  Lysander  Army  co-oper- 
i  ation  planes  for  the  Department 
'  of  the  National  Defence. 

The  original  plant  occupied  a 
floor  area  of  60,0  00  square  feet,  but 
j  iu  subsequent  years,  as  the  com- 
I  pany's  manufacturing  capacity  in- 
!  creased,  this  original  floor  area 
;  was  expanded  until  now  the  plant 
i  occupies  a  total  of  approximately 
I  1,200,000  square  feet. 

!  On  Nox'crahpr  5,  1  943,  the  plant 
:  was  ttirned  over  to  the  government 
and  the.  Crown  company.  Victory 
I  Aircraft  Limited,  was  formed  to  op- 
I  erate  it. 

I  l.'nder  the  management  of  the  Na- 
jlionpl  Steel  Car  Corporation,  the 
j  plant  produced  225  Lysanders;  80 
i  Hampden  bomber  wing  sections;  as- 
[sembled  119  Yales,  26  Harvards, 
land  17  British  type  Ansons:  pro- 
I  dticed  736  Canadian  Ansons  and 
;  1  00  .^nson  fuselages,  and  was  just 
I  started  on  the  Lancaster  production 
I  when  it  was  taken  over  by  the 
I  govriviimdit. 

I  Since  then  to  the  end  of  June. 

I  1945,  the  company  has  devoted  its 
I  manufacturing  facilities  exclusive- 
1  ly  to  the  production  of  Lancaster.s 
I  and  ha.5  turned  out  a  total  ot  398. 

I  .M  present  the  company  is  re-too'- 

■  ing  for  Hic  production 'ot  the  new 
'  Llncolu  bomber,  an  enlarged  and 
I  modified  version  of  the  Lancaster. 

At  the  height  of  its  Lancaster 
production  program,  the  company 
emnloyed  nearly  ^0,000  persons. 

Tlie  government  total  investment 
:  in  tlie  Alalton  plant  is  in  the  neigh- 
i  liorhood  of  $6,000,000.  At  the  end 
I  of  Deccmlier,  1943,  the  govern¬ 
ment's  capital  commitment  was  of- 
I  ficlally  placed  at  |6, 043, 000,  believ- 
j  ed  sufficient  to  cover  the  construe- 
I  lion  and  equipment  of  the  factory. 

iGRADINCliM 
NEED  ]N  TIMBER 

Nova  Scotia  Minister  Sees 
Healthy  Future  for  Maritime 
Exports  to  U.K. 

Special  Correspondence 

Halifax  N.S.  —  Returning  from 
(he  Unitad  Kingdom  xvhere  he  spent 
four  weeks  in  a  series  of  confer¬ 
ences  and  meetings  with  the  Brit¬ 
ish  TinVlier  Conlrol,  the  Timber  Con- 
I'ederatio.n  of  the  United  Kingdom 
and  others  interested  in  the  lumber 
industry,  Hon.  J.  H.  MacQiiarrle, 
.Attorney-General  and  Minister  of 
I  Lands  and  Forests  for  Nova  Sco- 
I  (ia  said  he  5vas  well  satisfied  with 
j  the  results  of  the  visit, 
j  He  was  a  member  of  a  delegation 
!  of  New  .Brunswick  and  .Vova  Sco¬ 
tia  liimheiiiun  appointed  by  the 
!  .Maritimi  I.umber  Bureau  to  repre- 
I  sent  tlie  Maritime  producers  in  the 
j  conferences  overseas.  The  main 
purpose  was  to  arrange  for  tlie  shlp- 
I  ment  of  spru<7e  from  Nova  Scotia 
i  and  New  Brunswick  fo  the  United 
i  Kingdom  on  a  grade  basis. 

!  Arraigemcnts  for  the  visit  were 
I  made  'oetween  the  British  Timber 
j  Control  tnd  the  Maritime  Lumber 
i  Bureau,  after  negotiations  had  been 
carried  on  by  correspondence  over  a 
consider.ible  period  following  the 
introduction  of  spruce  grading  in 
the  two  provinces,  together  witli  an 
intensive  educational  campaign, 
practical  den  onstrations  and  actual 
use  of  sprtice  grades  by  the  gov¬ 
ernments  ot  New  Brunswick  and 
Nova  Scotia. 

i  “It  is  most  important  and  vitally 
I  essential”,  Mr.  MacQuarrie  said, 
"that  everyone  should  realize  the 
importance  and  necessity  of  grad¬ 
ing  to  the  present  and  tuiure  wel¬ 
fare  of  our  forest  .assets  so  that,  if 
we  are  to  preserve  our  forests  on 
the  one  han^  and  our  in.irkets  on 
the  .ither,'  it  is  imperative  that 
depletion  of  our  forests  sliould  coms 
i  to  an  end.”  .  . 
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CASH  OFFER  BY 
CANADIAN  FOOD 
BARKER  BREAD 

Price  of  $506,215  Would  Give 
Preferred  $51.25  and  Com* 
mon  $5  a  Share 


SALE  RECOMMENDED 


SpGCulBtlYQ  Factors  ^*f^9**  Active  With  Rising  Prices  During  June 

—  Dominion  Balances  Expand  With  Redistribution 
Snow  StrOnQth  As  Deposits  Following  Eighth  Victory  Loan  — 
M  B  ^  Business  Recession  a  Minor  One  and  Production 

PUSinOSS  E3SOS  Off  Remained  at  a  High  Level 


A  cash  offer  of  $.i06,215  has  been 
wade  by  Canadian  Food  Products 
Limited  for  the  business  and  un¬ 
dertakings  of  Barkers  Bakeries 
Limited  and  tlie  offer  will  be  con¬ 
sidered  by  Barker's  shareholders  at 
special  general  meetings  to  be  heldj 
July  Jl.  In  a  letter  to  shareholders 
of  Barker's  Bakeries  Limited,  ac-j 
compar^ing  the  notice  of  the  special; 
general  meetings,  J.  Earl  Lawson,  I 
president,  states  that  having  regard  I 
to  the  existing  and  prospective  con-^ 
ditions  of  the  business  in  which  I 
the  conipany  Is  engaged,  directors 
concliilcd  that  a  sale  of  the  busi¬ 
ness  at  this  time  at  the  price  of¬ 
fered  is  advantageous  to  the  share¬ 
holders. 

Directors  of  Barker's  Bakeries 
propose  a  division  of  the  proceeds' 
of  the  sale  which  would  pay  the 
preferred  holder  S.ll.SS  per  share 
and  the  common  stockholder  $5  a 
share  as  fair  and  equitable  to  both 
classes  of  shareholders.  This  pro¬ 
posed  division  will  be  submitted  to 
shareholders  for  consideration  at 
the  special  general  meetings.  Direc¬ 
tors  are  of  the  unanimous  opinion' 
that  the  proposed  arrangement  as  I 
between  the  preferred  and  common! 
shareholders  is  fair  and  reasonable 
and  recommend  the  approval  of  the! 
sale  and  arrangement,  Mr.  Lawson 
states. 

The  President's  letter  points  out 
that  the  price  being  paid  for  the 
business  would  only  enable  the 
common  shareholders  to  receive 
slightly  in  excess  of  $4  per  share 
while  the  preferred  shareholders  j 
would  receive  $50  par  plus  $6.25 
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■H  hile  five  of  the  six  components  recorded  ad-  shown  both  in  prices  and  trading.  Slight  gains  were 


dividends  per  share  plus  Interest  j  sauces  in  June  over  the  preceding  mouth,  the 
from  June  20.  After  careful  con- ;  racked  advance  in  the  index  of  economic  conditions 
sideration  directors  were  of  the  op-!  was  mainly  due  to  the  increase  in  the  deposit 
■nion  they  should  only  accept  the  |  li^tbilities.  The  increase  in  Dominion  balances  was 

much  greater  than  the  sum  of  the  declines  in  the 
three  other  classes.  The  re-distribution  of  deposits 
was  obviously  due  to  financial  transactions  arising 
out  of  tile  Eighth  Victory  Loan.  Speculative  factors 
were  strong  in  June,  new  high  totals  having  been 


offer  subject  to  the  arrangement 
between  the  company  and  the  pre¬ 
ferred  and  common  Fhareholders. 

Canadian  Food  Products  Limited 
is  the  parent  company  for  Honey 
Dew,  opeiiiling  a  chain  of  restaur¬ 
ants  in  (astern  and  western  Canada, 
and  operates  as  subsidiaries  Indus¬ 
trial  Food  Services  Limited.  Muir- 
heads  Cafeterias  Limited,  Woman's 
Bakery  Limited  and  Picardy  Lim¬ 
ited. 


also  shown  in  the  index  of  wholesale  prices  and 
Dominion  bond  prices. 

Business  operations  recorded  a  minor  recession  in 
compliance  with  the  trend  since  the  beginning  of 
1944.  The  volume  of  production  remained  at  a 
higher  level  than  at  any  other  time  prior  to  the 
early  mouths  of  1943.  The  groups  engaged  in  the 
production  of  war  supplies  continued  to  show  moder¬ 
ate  reduction  in  operations. 


POSSIBILITIES  FOR 
BRAZILIAN  TRADE 

Commissioner  Glass  Points  To 
Effects  On  Industry  Of 
Refvigee  Capital 

L.  S.  Glass.  Canadian  Trade 
Commissioner  in  Brazil,  told  mem¬ 
bers  of  the  Montreal  Board  of  Trade 
this  week  lliat  due  to  refugee  for¬ 
eign  industrialists,  Brazil  now 
mamifa':  :  ured  much  of  its  own  iron 
and  steel,  aircraft  motors  and  air¬ 
planes.  Whether  these  refugee  in¬ 
vestors  would  remain  in  the  coun¬ 
try,  and  if  not,  what  effect  their 
departure  would  have  on  the  pres¬ 
ent  Brazil's  industrial  trade,  it  was 
difficult  to  predict,  he  said. 

Mr.  Glass  advised  Canadian  ex¬ 
porters  to  make  contacts  in  Brazil 
immediately,  through  their  trade 
comml'sicner's  office.  Refeirin.g  to 
some  Canadian  exporters  who  would 
rather  wait  for  “normal  times”,  Mr. 
tllas.s  explained  “there  are  no  such 
times  as  normal  times.  We  either 
go  ahead  or  back. ’ 

Mr.  Glass  said  that  Brazil  is 
richer  today  in  foreign  exchange 
than  she  lias  ever  been,  and  quoted 
figures  as  proof. 

Canada  enjoys  a  good  reputation 
in  Brazil,  Mr.  Glass  explained,  and 
has  to  retain  the  confidence  of 
South  American  importers.  Mr. 
Glass  advised  Canadian  exporters  to 
export  what  the  people  of  Brazil 
want  and  need. 


Stand.  Radio  Net  Off 

Working  Capital  Gains 

Toronto  —  Slight  easing  is  re¬ 
ported  by  Standard  Radio,  Limited, 
with  net  profit  of  $87,386  for  the 
year  to  March  31,  or  40  6  Tents  a 
share,  as  compared  with  $88,099, 
or  41  cents  a  share  in  1944  period. 

Xet  working  capital  was  $69,685, 
as  compared  with  $67,605  the  pre¬ 
vious  year.  Only  the  proportion  of 
profit  of  subsidiary  companies 
actually  received  as  dividends  have 
been  taken  into  account  in  the 
statement. 


Dom.  Foils  Negotiates 

Inter.  Foils  Purchase 


Negotiations  are  under  way 
wherby  Dominion  Foil-s  (Canada) 
Limited,  will  purchase  the  Interna¬ 
tional  Foils  Co..  Limited.  The  plant 
of  the  International  Foils  is  at  Cap 
de  la  Madeleine,  near  Three  Rivers, 
and  i.s  one  ol  the  largest  aluminum 
foil  rollin.g  mills  in  Canada. 

J.  Edouard  Sitnard  is  president 
of  the  Dominion  Foils  (Canada) 
Ltd. 


WINS  CANADA  lAFE  AWARD 

The  Canada  Life  Assurance  Com¬ 
pany  has  announced  that  Graham 
A.  Walter,  Manager  of  its  Toronto 
Osgoode  Branch,  is  the  winner  of 
the  President's  Award.  This  Award 
is  the  highest  honor  a  Canada  Life 
Manager  may  earn.  It  is  based  on 
factors  reflecting  every  important 
phase  of  agency  management. 

This  honor  comes  to  Mr.  Walter 
following  a  most  successful  period 
since  he  assumed  the  managership 
of  the  Toronto  Osgoode  Branch  at 
the  beginning  of  1942.  Under  his 
Suidauce  Toronto  Osgoode  has  led 
Ell  Canada  Life  Branches  in  two 
major  production  campaigns. 


Owing  to  an  Increase  in  five  of 
the  six  major  economic  factors,  the 
general  index  ad\anced  sharply  in 
June  over  the  preceding  month.  The 
marked  increase  in  the  deposit  lia¬ 
bilities  of  the  chartered  banks  was 
the  main  Influence  in  raising  the 
economic  index  to  a  new  high  level. 
Speculative  factors  were  strong  in 
June,  the  index  of  common  stock 
prices  rising  to  a  higher  level  than 
in  any  other  month  since  September 
1937.  Trading  on  the  Exchanges 
was  greatly  accelerated  in  June,  the 
index  of  shares  traded  rising  40 
points  to  139.4.  While  common 
stocks  have  risen  greatly  from  mid¬ 
year  1942,  a  wide  disparity  is  still 
shown  with  the  present  level  of  pro¬ 
ductive  operations. 

The  sum  of  the  four  main  clas¬ 
ses  of  bank  deposits  of  the  chart¬ 
ered  banks  rose  to  a  new  high  point 
in  history  at  the  beginning  of  the 
month.  The  rise  was  occasioned  by 
the  marked  advance  in  Dominion 
balances,  tlie  total  having  been 
$1,168  million  against  $220  million 
one  month  before.  Three  other 
classes  showed  considerable  con¬ 
traction  but  the  increase  in  the 
Dominion  deposits  more  than  coun¬ 
terbalanced  these  declines.  The 
total  for  the  month  was  $5,616  mil¬ 
lion  compared  with  $5,210  million. 
The  index  of  hank  deposits,  con 
sequently,  rose  from  223.6  to  a  new 
liistorical  maximum  of  241.  The 
marked  change  in  deposit  liabilities 
was  due  to  the  Eighth  Victory 
Loan,  the  campaign  terminating 
during  the  month.  It  would  be 
regular  procedure  for  the  Domin¬ 
ion  deposits  to  show  a  reduction 
lor  about  six  months  while  other 
classes  would  record  an  advance. 

V  ¥  « 

A  sliglit  increase  was  shown  in 
the  preliminary  estimate  of  whole¬ 
sale  prices  in  June  over  the  preced¬ 
ing  month.  A  sidewise  movement 
has  been  recorded  since  the  later 
montlis  of  1943.  From  the  outbreak 
of  hostilities  until  that  time,  a 
marked  upward  trend  had  been 
shown.  Price  control  in  various 
countries  became  more  effective  to¬ 
ward  the  end  of  1943  and  prices 
have  remained  relatively  steady 
since  that  time.  The  official  Inde.x 
of  long-term  bond  yields  showed 
further  recession  in  June.  High 
grade  bonds  in  Canada  are  continu¬ 
ing  to  advance  slightly. 

A  reactionary  factor  in  June  was 
the  index  of  business  operations. 
The  decline,  however,  was  held,  ac- 
cordin.g  to  preliminary  calculations, 
to  minor  proportions.  The  ma\l- 
mura  in  this  index  was  reached 
about  the  beginning  of  1944.  A 
downward  trend  has  since  been  in 
evidence  but  the  slope  is  relatively 
moderate.  Business  operations  are 
at  present  at  a  higher  level  than 
at  any  time  in  Canadian  industrial 
history  preceding  the  early  months 
of  1943. 

#  4$  » 

A  majority  of  the  factor.s  indica¬ 
ting  the  trend  of  mineral  produc¬ 
tion  showed  recession  in  the  latest 
available  month.  The  coal  industry 
showed  an  increase  in  the  output 
even  after  sea.sonal  adjustment. 
The  index  was  127.7  compared  with 
119.7  in  the  preceding  month.  Gold 
receipts  at  the  Mint  were  191,252 
fine  ounces  compared  with  221.991. 
A  minor  decline  was  shown  in  the 
shipments  of  silver  from  Canadian 
mines. 

The  flour  milling  industry  was 
somew'hat  less  active  in  the  latest 
available  month.  The  output  of 
flour  recorded  a  countra-seasonal 
decline.  The  release  of  cigarettes 
and  cigars  showed  recession  in 
•Itine.  The  cigarettes  total  was  1,- 
182  million  against  1,199  million, 
The  cigars  made  available  receded 
from  17,627,000  to  16,988,000.  An 
increase  was  shown  in  the  release  of 
Canadian  raw  leaf  tobacco.'  The 
general  index  for  the  output  of  the 


less  active  in  June  tiian  in  the  pre¬ 
ceding  month,  the  index  dropping 
about  10  points  to  140.  Sales  of 
livestock  on  stockyards  was  not  far 
from  maintained,  the  June  index- 
being  115.6  against  119.8.  The 
dairy  industry  was  less  active  after 
seasonal  adjustment,  the  index 
dropping  from  162.4  to  130.7.  The 
output  of  both  cheese  and  butter 
showed  increases  but  the  gains  were 
less  Ih.-iji  j.-ormal  for  llie  season.  The 
raw  cotton  consumed  by  the  textile 
plants  receded  from  13,634,000 
pounds  to  12,800,000  pounds. 

»  4»  « 

The  forestry!  industry  showed 
further  advance  in  June.  The  output 
of  newsprint  was  166,417  tons 
against  264,464,  the  advance  having 
been  contra-seasonal.  Export  of 
planks,  boards  and  shingles  as  well 
as  the  amount  of  limber  scaled  in 
British  Columbia  recorded  advance 


in  the  latest  available  month.  The 
export  of  planks  and  boards  in  June 
was  167.8  million  feet  against  133.2 
million.  The  timber  scaled  in  Bri¬ 
tish  Columbia  rose  in  the  latest 
available  mon'h  to  274  million  feet 
from  234.7  luUllon. 

Operations  in  the  secondary  iron 
and  steel  industry  showed  further 
contraction.  The  new  business  ob¬ 
tained  by  the  construclion  industry 
rose  to  a  con.siderahly  higher  level. 
Contracts  awarded  in  June  amount¬ 
ed  to  $58.9  million  against  $38.3 
million  in  the  preceding  month. 
Retail  sales  showed  a  recession  in 
the  latest  -(pontli  for  which  statist¬ 
ics  are  a'.'ai'i)!e  while  an  advance 
»vas  recorded  in  wholesale  trade. 
A  contra-seasonal  gain  was  shown 
ill  export.-!  in  Jure,  tlie  amount  h;iv- 
iiig  been  .'J'.’V  million  against  $319 
million  in  the  preceding  month.  The 
index  adva.iced  from  33(i.6  to  354.8. 


An  official  of  the  Department  of  |  the  department  of  national  defence 

and  later  under  the  munitions  de¬ 
partment. 

During  the  early  part  of  the  war 
he  had  the  task  of  looking /.after 
provision  and  distribution  of  cloth¬ 
ing  and  equipment  to  the  armed 
forces  in  addition,  to  supervision 
of  the  arsenals. 


Munitions  and  Supply  states  that 
the  St.  Male  arsenal,  part  of  the 
Dominion  Arsenal  in  Quebec  City,  is 
not  being  closed  down,  but  some 
employees  are  being  laid  off. 

St.  Malo,  'Valcartier  and  Palace 
Hill  plants  in  Quebec  form  the  Dom¬ 
inion  Arsenal.  All  employees  in 
the  three  establishments  are  listed 
as  Dominion  Arsenal  employees  and 
there  is  only  one  seniority  list. 

Layoffs  are  made  on  the  basis  of 
seniority.  If  a  w^orker  in  one  plant 
has  more  seniority  than  the  worker 
In  another  of  the  plants,  the  one 
with  the  lesser  seniority  is  laid  off 
when  reduction  in  staff  is  decided 
upon. 

The  throe  plants  employed  about 
12,500  when  they  were  operated  at 
their  peak  in  the  fall  of  1943,  with 
60  per  cent,  of  the  employees  being 
women. 

4$  V  « 
lilft  Steel  Ban 

Lifting  of  steel  control  restric¬ 
tions  on  the  distribution  of  steel 
from  warehouses  in  Canada  has 
been  announced  by  Munitions  Mini¬ 
ster  Howe  following  similar  action 
by  the  M’ar  Production  Board  in  the 
United  States. 

The  rescinded  order  limited  the 
amount  of  steel  which  any  consum¬ 
er  could  purchase  from  warehouse 
stocks  for  purpose  other  than  war 
and  highly  essential  civilian  pro¬ 
duction.  to  10  tons  of  carbon  steel 
and  two  tons  of  alloy  steel  during 
each  calendar  quarter. 

4$  4$  4$ 

Munitions  Dep’t  Changes 

Resignation  of  Anson  C.  McKim 
as  deputy  representative  of  the 
munitions  and  supply  department 
in  the  United  Kingdom  and  his  re¬ 
placement  by  Brig.  Daniel  E.  Dewar, 
until  now  director  general  of  arsen¬ 
als  and  small  arms  ammunitions 
production  in  Canada,  was  announ¬ 
ced  during  past  week. 

There  was  no  mention  of  a  suc¬ 
cessor  for  Brig.  Dewar's  post. 

Born  in  Montreal  40  years  ago, 
Mr.  McKiin  was  general  manager 
of  the  cellulose  products  group  of 
Canadian  Industries  Ltd.,  and  was 
loaned  to  the  government  in  1941. 
He  went  to  Washington  for  the 
munitions  and  supply  department. 
A  year  later  he  went  to  London  as 
deputy  representative  of  the  de¬ 
partment  in  the  United  Kingdom. 

For  the  last  year  he  has  also 
represented  the  Crown  assets  al¬ 
location  committee  overseas,  being 
responsible  for  the  sale  and  dis¬ 
tribution  of  surplus  Canadian  war 
supplies. 

Brig.  Dewar,  56,  is  a  native  of 
Prince  Edward  Island  and  a  mem¬ 
ber  of  the  permanent  army. 


Throughout  the  war  he  has  been 
industry  recoded  from  205  to  187.  j  responsible  tor  the  production  of 
The  meat  packing  Industry  was  j  small  arms  ammunition,  first  under 


Heads  Wartime  Housing 
Announcement  is  made  from  the 
Department  of  Reconstruction  of 
the  appointment  of  Beverley  K. 
Boulton  of  Quebec  and  Ottawa, 
member  of  the  department’s  admin¬ 
istrative  staff,  as  president  of  War¬ 
time  Housing  Limited,  in  succe.s- 
sion  to  J.  M.  Pigott  of  Hamilton. 

Mr.  Pigott’s  resignation  was  an¬ 
nounced  Juue  15. 

Up  to  the  time  of  his  retirement 
Wartime  Housing  had  built  20,000 
homes,  scores  of  special  buildings, 
administration  offices,  men's  and 
women’s  residences,  schools  and 
community  centres,  together  with 
attendant  services  such  as  public 
utilities,  roads  and  urban  services, 
a  release  said.  It  provided  accommo¬ 
dation  for  100.000  war  workers  and 
veterans’  lamilios  and  completed 
more  than  $70,000,000  worth  of 
construction. 

4^;  44  44 

Keinovf  Machinery  Ban 
Department  of  Reconstruction 
announced  removal  of  restrictions 
on  deliveries  of  new  machinery  and 
equipment  to  gold  mines  and  dis 
closed  that  priority  assistance  will 
be  given  to  assist  in  procuring  Unit¬ 
ed  States  supplies  for  maintaining 
and  repairing  existing  equipmeiu, 
Mr.  Howe  c.iutioned,  however, 
that  oeccuse  manufacturers  still 
will  be  required  to  give  first  prior¬ 
ity  to  war  and  highly  essential  civ¬ 
ilian  requirements,  shortages  still 
exist  with  respect  to  many  types 
of  equipment. 

The  latest  action  follows  earlier 
lifting  of  the  metals  control  order 
which  had  restricted  the  extension 
of  gold  mining  and  the  expansion  of 
existing  eperations. 

44  44  44 

Priority  For  New  Homes 
New  uuilding  will  given  priority 
over  replacement,  as  a  matter  of 
government  policy,  according  to  W. 
M.  .\nderson,  director-general  of 
National  Housing  .Administration. 

The  polity  will  be  to  encourage 
the  building  of  new  homes  and 
apartments  in  small  towns,  villages 
and  on  farms.  As  soon  as  supplies 
become  available,  they  will  he  re¬ 
leased  for  small  urban  and  rural 
building. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
ill  and  able  to  buy  investment 
secnritles. 


REGIONAL  BODY 
I  RECONSTRUCTION 
I  FORMED  FOR  N.S. 

Will  Act  as  Liaison  Agent  With 
Federal  Government  On 
Post-war  Plans  j 

5-POINT  PROGRAM 

Special  Correepondence  ■ 

Halifax,  N.S. —  It  nas  been  an- 
nounced  that  a  regional  reconstruc-  i 
lion  council  has  been  or.ganized  | 
for  Nova  Scotia,  its  purpose  being  ’ 
10  coordinate  and  advi.se  on  gov-  ; 
eminent  and  industrial  planning  i 
for  maximum  production  and  full  ! 
employment  in  the  piovince.  Form-  • 
ation  of  the  committee  has  been  i 
announced  by  the  Federal  Depart-  | 
men-t  of  Reconstruction.  The  mem-  i 
bership  in  the  council  will  include 
representatives  of  major  industrial  | 
and  buslnee.s  groups  under  the  | 
chairmanship  of  A.  Murray  McKay  | 
with  Ronald  I).  Hurst.  Halifax,  j 
executive  secretary.  ; 

The  Nova  Scotia  rouncii  is  one  1 
of  the  series  of  liaison  agencies  | 
which  is  being  formed  throughout  ! 
the  Dominion  to  keep  constantly  ; 
in  touch  with  reconstruction  plans  ' 
which  the  Department  of  Recon-  | 
struction  develops  from  time  to  . 
time.  Their  purpose,  also,  is  to  j 
encourage  and  stimulate  private  ■ 
initiative  and  self-help  to  the  full-  j 
est  extent. 

The  five  point  program  of  the 
Department  of  UeconstructioTr  in¬ 
cludes  an  increased  donie.stic  con¬ 
sumption.  both  primary  and  second¬ 
ary.  an  increase  in  various  export 
markets,  the  promotion  of  a  social  ■ 
welfare  program,  stimulation  and 
encouragement  of  private  invest- 
nierrt  and  a  program  of  public  in¬ 
vestment. 

Tasks  Kniinieraleil 
As  to  the  t.-isk  facing  the  Nova 
Scotia  Reconstruction  Council,  the 
chairman  of  the  provincial  com¬ 
mittee. Mr.  MacKay  says;  “it  is  our 
task  to  advise  the  department  of  j 
problems  relating  to  reconstruction 
in  the  province:  to  assist  with  the 
re-organization  of  industry  in  order 
j  to  provide  maximum  production 
!  and  full  employment  during  the 
I  change-over  from  wartime  produc- 1 
'  tion  and  to  encourage  provincial  j 
i  and  municipal  authorities  to  make  ; 
ready  proper  plans  and  specifica-  • 
tions  for  capital,  projects  which  it  | 
is  desired  to  carry  out  just  as  soon  j 
'  as  labor  and  material  are  avail¬ 
able.  ,  ! 

The  goal  is  full  employment  and  | 
a  high  stable  level  of  income  for  1 
the  people  of  this  province.  The  t 
central  task,  right  now,  in  the  In- 
I  terest  of  the  armed  forces  and  | 
I  civilians  alike,  must  be  to  accom-  i 
plish  a  smooth  orderly  transition 
from  the  economic  conditions  of 
war.  keeping  the  factor  of  urt- 
employment  and  income  uppermost 
in  our  minds." 

Immensity  of  Ta.sk 
He  went  on  to  say:  “When  you 
consider  that  in  the  war  years  | 
close  to  half  our  Canadian  people 
derived  their  occupation  and  their 
income  either  directly,  or  indirect !>', 
i  from  government  expenditures,  you 
get  some  idea  of  the  immensity  of 
the  task  ahead  and  the  need  for | 
proper  planning  and  orgairization.” 
He  continued  that  “the  real  and 
final  solution  ot  the  problem  of 
employment  in  this  or  any  other 
province,  lies  in  our  ability  to  ex- 
i  tend  and  develop  industry.  Ac¬ 
cordingly.  that  will  be  our  main 
avenue  of  effort  .  .  . 

“We  will  give  every  assistance 
possible.’’  he  stated,  “to  private 
enterprise.  Facilities  of  the  coun¬ 
cil  are  open  to  those  firms  facing 
transition  problems  from  expiring 
war  contracts.  We  stand  ready  to 
assist  them  in  their  efforts  to  ac¬ 
quire  machinery  and  materials  as 
they  become  available.  Export 
credits  insurance,  industrial  devel¬ 
opment  banks,  these  and  countless 
other  formas  of  assistance  by  the 
government  are  available  to  those  | 
individuals  and  firms  desirous  of 
using  them  for  the  extension  of 
their  business.” 


CAN.  CONVEKTEUS  MEETING  | 

Annual  general  meeting  of  share-; 
holders  of  Canadian  Converters  j 
Limited  was  entirely  routine  in  | 


W'MLN  xou  ap'point  this 
Oynipany  E.xccutor  under 
\our  Will,  you  place  in  charge 
of  your  Lstaic  an  organization 
which  has  Ix-cn  in  busincss-since 
185'-')  and  has  handled  many 
Estates.  It  has  a  personnel 
composed  of  specialists  in 
Estate  and  Trust  management. 
In  addition  to  long  e.xpcncnce. 


organized  financial  responsibil¬ 
ity,  and  perpetual  existence,  this 
Company  offers  and  gives  that 
quality  of  personal  service  which 
the  maker  of  a  Will  would  w  ish 
his  family  and  other  beneficiar¬ 
ies  to  receive.  W  c  cordially  in¬ 
vite  you  to  confer  with  us  re¬ 
garding  any  problem  in  connec¬ 
tion  with  your  Estate. 


511  PLACE  D'ARMES,  MONTREAL 

HALIFAX  \V:.N.S:PEG  fIDMONTON  TORONTO  VANCOUy’EI 

ST.  JOHN  S,  NFLD.  LONDON,  ENG.  NASSAU,  BAHAMAS 


character.  The  following  directors 
yverc  elected  for  the  ensuing  year: 
H.  C.  Flood,  President  of  the  Com- 
l)any.  D.  S.  Duhin,  C.A..  vlre-presi-| 
dent.  G.  B.  Foster,  K.C..  Lazarus  j 
Phillins  K.  C..  ilenrl  Geoffricn,  W. 
W.  Clarke  and  Thos.  M.  Burring-^ 
(on,  secretary-treasurer. 


$104,692,371  In  1943.  The  total  of 
cubic  feet  sold  fell  fre-m  1,216,- 
976,000  to  1,171,086.000. 


WIDE  PROFIT  GAIN 
STAND. CHEMICALS 

I 

Nc*^  Past  Year  About  Three: 
Times  Previous  Year’s  at  j 
$117,017  ; 

Consolidate  statemejil  of  Stand-, 
ard  Chemical  Co.,  Ltd.,  and  sub-; 
sidiaries  lor  year  ended  March  31,! 
1945,  shows  net  profit  of  $117,017 
as  compared  with  $39,771  the  pre¬ 
vious  year.  Depreciation  allowance' 
was  $H,775,  against  v35,000  and 
income  tax  jirovision  amounted  iO| 
$11.5,1140,  including  refundable 
portion  of  $9,100  against  $3.".50o.; 
Operating  profit  for  the  year,  in¬ 
cluding  subsidy  receivable  of  $8  3.- 
04.5,  aiiuiuuted  to  $281,460  eom-l 
pared  with  $158,403  in  preceding 
year.  I 

Balance  sheet  as  at  Mardi  31, 
194  5  shows  current  assets  of  $2,- 
127.111.  and  current  liabilities  ail 
$692,974,  indicatinig  net  working 
capital  of  $  1,434,1  36  compared  with* 
$1.1;!  1,772.  Included  in  assets  are 
$427,931  cash  and  $505,1  25  in  gov¬ 
ernment  l)onds. 

Operation  of  the  company’s  wood 
distillation  plants  showed  a  loss, 
for  the  year,  tlie  report  signed  by  E.  I 
P.  ’Faylor,  chairman,  and  K.  S.  Mac-| 
lachlan,  president,  states.  Tlie  War¬ 
time  Pricer,  and  Trade  Board  has! 
authorized  an  increase  in  selling' 
prices  of  tharcoal  to  lie  effective 
from  Juiv  1,  19^5.  •  I 


Ql’EIJEC  FOREST  Ol'TITT  ! 

Quebec.  —  The  value  of  forest 
production  in  Quebec  Province  rose 
from  $91,702,084  in  1942  to  I 


AMBITIOUS  PLANS 
UNITED  AIR  LINES 

Prepared  To  Spend  About  $52 
Million  In  Extensions 
And  Improvements 

1  nite.l  Air  Lines  is  prepared  to 
siiend  approximately  $62,000,000 
on  expansion  and  Improvement  of 
facilities,  aloft  and  on  the  ground 
as  roon  as  yvartirae  condition.'  will 
permit,  it  is  announced  oy  W.  A. 
Patler.son.  I'les'dent  of  the  com¬ 
pany. 

•Mr.  Prfteison  said  that  United 
already  has  ordered  50  four-engined 
:!00-inil'.‘-an-liotir  Douglas  planes  at 
a  cost  of  approximately  $25,000,- 
000.  He  said  the  company  expects 
to  sp(>;id  another  $7,000,000  or  $8,- 
OOii.OOo  on  additional  twin-engined 
planes  to  supplement  its  present 
fleet  of  Mainllners;  $10,000,000 
I'!!’  the  (|c\  (dopnient  puiclias.*  a.nd 
adaptation  of  various  technological 
licciccs.  born  of  the  war,  and  $10.- 
000,000  for  Ituildings  and  other 
ground  facilities. 

He  added  that  the  company  has 
on  liand  approximately  $20,000.- 
000  of  fret  cash  ready  for  such 
expenditures. 

Quebec  Butter  And 

Cheese  Output  Gains 

Qu  'bcc  — The  agricultural  branch 
of  (he  Provincial  Bureau  of  Statis¬ 
tics  report.^  (hat  butter  production 
in  province  during  June  amounted 
to  1  1,339.59.5  pounds  a.s  compared 
yvitli  13,767.055  pounds  for  the 
same  p,‘i  iod  last  year.  This  repre¬ 
sented  .\n  increase  of  4.2  per  cent. 

t'hecs,’  production  amounted  to 
11.0(18,295  us  compared  with  10,- 
937,589  pounds  representing  an  in¬ 
crease  of  0  7  per  cent  over  the  same 
period  last  >ear. 


THE  FINANCIAL  TIMES,  JULY  27,  1945. 


ijffm  m  If  Iff*  1  provincial  leaders  and  their  power  to  arouse 

I  public  opinion  in  the  matter  of  provincial  rights,  how- 

JSr  ^  preventive  in  this  direction. 

ESTABLISHED  1912  .  as  if  a  plebiscite  on  the  question  might  be 

Publiahad  Every  Friday  at  2S2  Notre  Dame  St.  Weet,  Montreal.  ..  .  ,  „itUr,,.o'h  hovo  a-rain  the  efforts  of 

by  The  Montreal  Financial  Time.  Pi.hii.hin.  r!nm„«n.  the  best  solution,  although  heie  again  tne  eiioris  ot 
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British- American  Teamwork  and 
A  Victorious  Peace 


25  YEARS  AGO 

t^rom  the  Kites  of  The  Financial  Times 


Provincial  Paper  Mills  Limited, 
has  acquired  ownership  of  the  Port 
Arthur  Pulp  and  Paper  Company 


By  STANLEY  HIGH 
In  The  Reader’s  Digest 


The  Lake  of  the  Woods  Milling 
Company  announces  a  special  divl 


ADVERTISING  Rate  Cards  on  application  at  2ill  our  ,, 

_...  -  .  j  .  the  outstanding  problems, 

offices  or  from  any  responsible  Advertising  Agtncy. 


limited.  provicial  leaders  no  doubt  would  be  directed  towards  V  ICLUllUUb  1  CclCC  has  acquired  ownership  of  the  Port 

preventing  appeal.  One  thing  is  certain,  that  so  long  Arthur  Pulp  and  Paper  Company 

R.  EMMET  COX  ......  Publisher  as  the  B.N.A.  Act  remains  on  the  statute  books  un-  By  STANLEY  HIGH  - 

J.  W.  TYSON  -  #  .  .  .  .  Editor  and  Manager  1  changed  in  its  major  provisions,  the  federal  govern-  th.  R.>arf.r'«  niirMt  Lake  of  the  Woods  Milling 

.  .  .jj  u  .L.  ff  mine  Headers  Higest  Company  announces  a  special  dhi 

A.  R.  W.  YOUNG  -  •  •  -  •  News  Editor  nient  will  be  seriously  impeded  in  t  ewor  ing  ou  o  THE  MOST  powerful  force  in  hu-|  Exercising  its  sovereign  author-!  cent  of  its  meat.  <54  per  cent  of  tlend  of  ?25  a  share  on  the  common 

-  —  -  —  a  long  range  program  of  social  and  economic  changes  affairs,  said  the  German  states-'  ity  as  a  free  nation  wRhin  the  Brit-  its  cotton,  57  per  cent  of  all  metals  stock,  payable  September  1st  next, 

SUBSCRIPTION  PRICE*  In  Canada  $300  a  year*  rendered  desirable  by  the  war.  The  conference  be-  man  Bismarck  toward  the  end  of  ' ish  Commonwealth.  Eire  chose  to  including  gold.  In  1941  they  pro- :  also  the  is.sue  of  7.000  shares  addi 
$1.75  for  six  months. ‘in  Great  Britain  $3.00  a  year  tween  the  Dominion  and  the  provinces  will  provide  the  19ch  century,  is  the  fact  that,  remain  neutral  in  this  war  Despite  duced  6S  rer  rent  of  the  world  s  of^d  to  shareholde 

r’.n.Hi.n  f.inHc  I.,  fi,.  Cfoc  (C'j  =10  ,  .  .  .  .  ,  .  ,..  *1,  tliG  British  and  American  people ,  Britain  s  desperate  need  for  Irish  oil  and  held  8d  per  cent  of  its  on  tne  nasis  of  one  new  share  at 

^onfhe  PorJ!!^  c  ^  """’  opportunity  for  provincial  representatives  with  thrsame  language.  |  ports  and  the  cost  in  lives  of  a  Ger-  known  oil  reserves.  In  1940  they  ?i00  for  every  four  shares  of  old 

»^war°^S3a)  ?o"^^  national  vision  to  approach  the  situation  with  a  directed  its;  man  espionage  base  at  Britain's  owned  80  per  cent  of  the  world's  stock.  ^ 

^  ^  readiness  to  give  as  well  as  take  in  the  settlement  of  strength  against  Germany  in  World  '  door,  not  a  British  hand  was  raised  j  motor  vehicles  and  operated  62  per  - - 

ADVERTISING  Rate  Cards  on  application  at  2ill  our  ,  nrnhlpms  I*  Mark  Sullivan  wrote:  “One  against  that  freedom.  Thousands '  cent  ot  its  railways.  Their  com-  J;  w  Kiliam,  president  of  the 

offices  or  from  any  responsible  Advertising  Agtncy.  ®  could  re  alize  that  without  any  plan-1  ot  the  youth  of  South  Ireland  vol-  liined  merchant  fleet  In  1939  wasi  ”oyal  Securities  Corporation,  an 

ram  IT  anriRTrcc.  «/  ii  »*ng,  without  any  intention  of  pro-1  nnteered  and  fought  with  the  Brit-  .‘>7  per  cent  of  the  world's  total,  nounces  the  election  of  the  follow 

CABLE  ADDRESS.  F.ntlmes  .  W.  U.  Code.  _  C.'..  pagauda,  with  a  force  that  made  ish.  Today  it  is  probably  more  than  90  officers:  'U .  C.  Pittield,  vice 

HEAD  OFFICE,  Montreal,  LAncaster  2136»,— All  De-  The  Summer  Hotcl  Fire  Menace  propaganda  a  fantastic  superfluity.  ¥  ^  HP  percent.  and  general  manager  in  charge 

partments.  jy  jg  ^  coincidence  only  that  the  two  latest  hotel  every  little  red  schoolhouse  in  Am-  A  democratic  peace  after  this  Anglo-American  trade  rivalry  i.s .  or  laa  fo^POPation's  entire  organlza 

TORONTO:  Edw:^*d  C.  ErU,  Ontario  Representative,  fires  have  taken  place  in  Ontario;  from  w, hat  one  sees  erica  where  children  recited  Gray's  war  wnll  require  continuing  the  a  healthy  consequence  ot  the  free  v.  M.  Drury  vice-presi 

Business  and  Editorial  offices:  24  King  Street.  '..1,^  t,.avellinir  across  the  country  thev  might  have  ‘EIcky  Written  in  a  Country  Church-  ^ovk  begun  at  San  Prancisco  of  competitive  economy  on  which  the  •  _ 

West.  Telenlione;  EL.  '?204.  vvhile  tiavelling  across  tne  couniiy  iney  mignt  n  yard’  had  been  through  generations  building  an  effective  international  material  progress  of  these  coun-  .  n,  v'  a 

^ .  I  happened  almost  anywhere.  The  destruction  with  ^  recruiting  post  which  now  pro-  security  organization.  That  organ-  tries  ?s  based.  But  they  have  more  ^arnings  or  tne  >io\ a  Scotia  Steel 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  Co.,  lijg  of  the  Red  Lake  Hotel  a  few  weeks  duced  sympathy  for  Britain:  and  ization  must  include  in  its  mem-  often  been  partners  tKan  competi-  ^  the  first  four 

Representativea  '  j  **•  ,  ,  ....crirt  in  everv  prairie  courthouse  where  bership  every  nation  which  desires  tors.  Each,  for  many  years,  has  ntns  or  i9.:t ,  Before  depreciation 

_  judges  and  lawjei's  dealt  daily  such  a  peace  But  the  United  States  been  the  ether's  best  customer.  In  and  interest  amounted  to  $490,502. 

_  ,  J  ,  t  e  ,■  hi-  the  Muskoka  Lake  district,  threatening  the  lives  of  Rlackstone  and  Coke  .and  and  the  British  Commonwealth  can!  1939  more  than  50  per  cent  of  5463,49.3  in  the  saine  period 

Devoted  to  the  Interests  of  the  investing  public  persons,  are  unfortunately  not  just  acts  of  God  .Magna  Charta  had  been  unconscious  he  its  bulwark  and  chief  corner-  all  United  States  sales  abroad  were  f  °‘«cnn^ 

in  the  belief  that  the  confidence  of  capilal  is  essen-  protection.  Certainly  al-  breeding  ground  for  the  conviction  stone.  .  _  niade  to  the  British  Empire  In  that  ,Sent 

tial  to  ihe  stabilitu  of  finance,  ihe  prosperity  of  in  in,-<.=H=.ofinn  Krino-c  m  litrht  iho  British  institutions  must  not  'America,  writes  Raymond  Les-  year  66  per  cent  of  all  Canadas  _  Jl  ,  i  «  ^'’m 

J  .  J  J  ,  ...  most  inevitably  the  investigation  brings  to  light  tne  ”  Up  RmpII  in  ‘Fnrlnnp’  “mnqt  and  nnrpha'sp-s  abroad  wprp  madp  in  th<*  ^  bm  vvoiild  he  equal  to  $4  a 

dustry  and  the  development  of  our  resources.  ...  madPonatP  _ ..  o.  r-loifcf-.f...  °  llZ  share  on  Nova  Scotia  Steel  common. 


CABLE  ADDRESS:  “Fintlmes*’;  W.  U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136»,— All  De- 
partments. 


The  Summer  Hotel  Fire  Menace 


I  made  to  the  British  Empire.  In  that  this  year  contribute  $600.. 

a,”  writes  Raymond  Les- j  year  66  per  cent  of  all  Canada's  _  °  i?/ u  **  parent  <tom. 

in  ‘Fortune’  “must  and  purchases  abroad  were  made  in  the  P.  •  '  J” ,,  to  ^  4  a 

fpr  op.ppn,pnf  nriib  .Qo. I  -nitp  i  Rtpip«  Pnd  wp  honirl.t  ii  npr  s^arc  on  .Nova  Scotia  Steel  common. 


ttru  and  the  development  of  our  resources.  inevitably  the  investigation  brings  to  light  destroyed.”  i  lie  Buell  in  ‘Fortune’  “must  and  purchases  abroad  were  made  in  thej 

"  i'  /  fact  that  ‘‘available  equipment  was  inadequate.  This  conviction  is  now  being  vie- 1  will  .;trive  lor  agreement  with  So-  I’nited  States,  and  we  bought  41  perl 

Too  many  hotels  and  other  places  where  the  toriously  tested  in  tne  fires  of  a  j  viet  Russia,  China  and  other  United  cent  of  all  that  Canada  sold  abroad. . 
MONTREAL,  FRIDAY.  JULY  27.  1945  transact  it.s  busi-^^cond  world  war.  Together.  Ameri-  Nations  But.  unless  we  can  reach  *  46  46 

_ _  ,  .  .  J  ..  .  can  and  British  are  once  more  se-  a  meetiug  of  minds  with  Britain  “The  United  States  and  the  Brit- 

I  /  c  relax,  are  still  unprotected  even  by  such  i  survival  ot  their  insti-l  and  the  Dominions  on  these  ques-  ish  Commonwealth,”  says  Mr.  Buell, 

No  More  Wars;  Lets  See  to  It  elementary  devices  as  sprinkler  s.vstems.  This  would  tiitions  and  winning  the  promise  of  I  tions,  it  is  utopian  to  expect  wider  “will  inevitably  bear  a  special  re- 

-FTjv  timpiv  in  vipa-  nf  thp  gin  Franrism  confer-  Seem  to  be  especially  necessarv  where  the  construe-.'  freedom  and  peace  tor  the  world.  I  agreement  among  all  the  United  Na-  sponsibilily  for  international  re- 
.ER-i  timelj,  in  view  ot  the  ban  Mancisco  comer  thocp  manv  vpar.  m  Unrior  i  v-  X-  *  lions.  America  and  Britain,  more  construction  by  virtue  ot  their  con- 


No  More  Wars;  Let's  See  to  It 


SCRAP  BOOK 

A  Race  He  Couldn’t  Win 

A  stout  gentleman,  determined 


*nce  and  the  decisions  made  there  as  well  as  at  Dum-  wood,  dried  these  man>  years  to  tinderj  ff,p  peoples  and  the  govern-  than  any  other  two  great  powers. |  trol  of  chipping  and  raw  materials  A  stout  gentleman,  determined 

barton  Oaks  and  Bretton  Woods,  is  the  report  just  even  the  butt  of  a  cigarette  may  bring  into  in- j  United  States  and  the*  can  pool  their  strength  on  behalf!  as  w^ell  as  by  their  superior  indiis-  to  lose  weight  during  a  stay  on  his 

published  by  the  Economic  and  Financial  committees  combustion.  !  British  Commonwealth  of  Nation-  of  a  decent  peace.”  |  trial  capacity.  The  United  Nations  hustled  to  the  gen- 

,  .  X-  .■  ,  -.1  D  n.  The  Duhlic  rarely  concerns  itself  with  such  -  3''*“  alike  committed  to  a  peace  46  46  46  I  including  the  Soviet  Union  and;  store  for  a  pair  of  overalls.  He 

cf  the  League  of  Nations,  on  Commercial  Policy  in  •=  nni  .  .ihpn  firp  lato  iifo  in  p  i  vvhich  has  as  its  objectives:  a  ris-  TogeMier,  the  United  States  and!  China,  will  naturally  look  to  theiP'ched  out  a  pair  big  enough  for 


published  by  the  Economic  and  Financial  committees 

cf  the  League  of  Nations,  on  '•Commercial  Policy  in  .  n.  ..c  - _  _  -  . 

the  Post-War  World.”  The  information  contained  in  |  things.  It  is  only  when  fire  takes  life  in  a  spectacular  |  gfgndard  of  living  in  ail  lands:  I  the  British  Empire  contain  one-|  Engli.sh-speaking  peoples  for  aid  in  energetic  exercise.  Then  a  thought, 
this  124  page  volume  should  be  of  great  value  in!  ^’’^nner.  or  when  it  threatens  a  community  that  a  i  .safeguarding  the  integrity  of  small  third  of  the  entire  area  of  the  restoring  economic  and  social  life.”  struck  him.  a  minute,”  he 

pMt  .bat  rt.-po-varo  pf  i n t prn a t inm I  ppnnnniic  great  hue  and  cry  is  raised.  Since  every  one  Is  ready  i  nations;  recognition  of  basic  human!  earth;  nearly  ouc-third  of  its  popu- I  An  cyen  greater  opportunity  ex-  eaid  to  the  clerk,  “those  fit  me  now, 
mapping  out  that  p.ogiam  of  international  econonim  ^  tie- i  rights  throughout  the  world:  the!  lation.  They  control  more  than  half,ists.  William  L.  Batt,  Vice-chairman  l.ut  I  expect  to  lose  a  lot-maybe  1 

relations  which  is  letognized  as  essential,  if  the  mis-  j  .  j  ■  ,  !  e.xtension  of  freedom  to  independent!  the  vvorkl  s  raw  materials  and  more,  of  the  WPB  and  United  States  mem-  better  buy  a  smaller  pair, 

takes  which  followed  the  first  World  M  ar  are  not  to  piogress  has  been  made  in  devising  safety  i  j,g„pi„g_  !  (haii  half  its  mercantile  trade.  I  her  of  the  combined  ( British-f.’ana-  clerk  shook  his  head,  calmly* 

bp  rpnpptpd  measures  and  appliances,  the  very  urgent  step  must  Such  a  peace  is  desired  bv  an!  In  nearly  all  categories  of  pro-  dian-.4mericsn)  Production  and  Re-  '"■•ent  on  -wrapping  the  overalls. 

UB  icpeaieu.  ...  .  .  .  ...  ,  ,  .....  *  :j..  ...  ...  _ _ ...  ..  , _ I _ .. _ j  _ ‘'Vli.stPr  if  x-nn  can  sbrinlr  pc  foo. 


^^1  ing  standard  of  living  in  all  lands:  the  British  Empire  contain  one-.  Engli.sh-speaking  peoples  for  aid  in  energetic  exercise.  Then  a  thought, 
^  I  safeguarding  the  integrity  of  small  third  of  the  entire  area  of  the  restoring  economic  and  social  life.”  struck  him.  ®  minute,”  he 

ly  I  nations;  recognition  of  basic  human'  earth;  nearly  ouc-third  of  its  popu- I  An  cyen  greater  opportunity  ex-  Ihe  rlerk.  “those  fit  me  now, 


measures  and  appliances,  the  very  urgent  step  must  Such  a  peace  is  desired  by  an!  In  nearly  all  categories  of  pro- j  dian-Americsn)  Production  and  Re-  "Tapping  the  overalls, 

now  he  taken  to  enforce  such  safety  measures  whi.’h  overwhelming  majority  of  the  peo-,duction  their  world  position  has  j  sources  Board,  says  that,  “the  Anglo-  1  5”,” ''I’.lir.K 


The  recommendations  made  by  the  League  j  l,gpg  jgj,  (_j^g  conscience  of  th^'  M'’''  world.  Neither  the  Am- j  been  .ereally  increased  by  the  war.  American  group  of  nations  if  they  1  *  hose  overalKs  v^H.  you’ll  be  doing 


,  ,  .  ...  ^  nnnerto  nave  been  left  only  to  the  conscience  of  th*'  M’‘7  ^  pc.  ...  . . '  nrettv  eood  ' _ Oiiote 

mittees  m  relation  to  what  is  referred*  to  as  one  of;  ,.  d  i  n  i.  ui  t,  j  enca.n  nor  the  British  record  in' But  in  1939  they  produced  35  per '  resolutely  aim  toward  freer  and 

the  principal  problems  still  on  the  international  I  support  of  these  objectives  is  with- :  cent  of  the  world’s  wheat,  4  4  per  1  (Continued  on  Page  7) 

.pppa,  .bp  ppiip,.  pf  pp  t  no..  *,.oOo  ppiipioo  opo  r'”'  ^  luxurious  appointments  just  as  long  as  j  out  blemish.  But  whateier  ni-ng-ress  The  Two  Haw 

®  ^  ^  '  ^1  should  happen  to  the  kitchen  or  the  heating  plant.  j  toward  them  the  world  has  made,|  ^  -rs.  r  i  -k  m  I’oPe  >“  a  memon 

trade  relationships-are  the  result  of  plans  to  pre-  |  nearly  a  century  and  a  half  hasj  EDITORIAL  FORUM 

pare  the  ground  for  inter-governmental  efforts  to-  ..  i  been,  in  large  measure,  due  to  the  tv  *  X  ^  i»x  mankind  is  man  ”  Bin 

wards  achieving  freer  and  more  equal  trade,  which  ^  to  stay  alive  if  something ,  leg^ersiup  of  the  United  States  and  -  plain  the  phenomena 

can  be  construrtca  without  beine  snrinklered  unless'  Great  Britain  ,  .  vnune-  RriHdhxiua  e\f 

haYe  extended  over  the  greater  part  of  the  inter-war  *1,  •  p  #  *  •  i  .x  I  At  At  at  Canada  Should  Pav  i  that  there  may  be  an  egg  for  break-  Jv °  f  Bntisneis  or 

It  be  other-wise  of  firenroof  material  and  flrranffPinpnt  I  ^  ^  ,  v-dimud  oii.nuu  ir<i\  _  middle  class,  eaulDD^ 


EDITORIAL  FORUM 


it  he  otherwise  of  fireproof  material  and  arrangement. 


The  Two  “Haw-Haw's” 

L_  ^  r*k  T  T  N  A  Pope  in  a  memorable  line  de- 

H  I  1  KC  I  J  lyi  dares  that  “the  proper  study  of 

*  X  V  V./  *»x  mankind  is  man.”  But  who  can  ex- 

-  plain  the  phenomena  of  these  two 

that  there  may  be  an  egg  for  break-  Britishers  of  the  favored 


Wharet  er  Size  of  bill  of  f^st  tomorrow.  In  the-fullness  of 


mous  difficulties  standing  in  the  way  of  restoring 

a  smooth-working  system  of  international  trade.  |^hirh  have  been  r 
they  consider  that  “the  present  moment  affords  I  in  fire  prevention  i 
an  opportunity  for  the  formulation  and  adoption  [  ship  in  making  b 
of  constructive  long-term  policies  which  is  unlike-  fjj.p  conscious¬ 
ly  to  recur  for  years  to  come,”  and  stress  the  ad- 

vantages  of  general  and  comprehensive  agree-  really  do  h 

ment  being  reached  at  this  stage.  They  believe  themselves  in  thi 

that  “the  direct  association  of  commercial  poll-  ,viih  the  help  of  ri 

cies  with  policies  designed  to  secure  an  expansion  ^ivin?  tbe  fir 

of  production  and  con.sumption  an-d  the  mainten-  s  S  i  < 

ance  of  high  and  stable  levels  of  employment  is  augmented  sei 

an  essential  prerequisite  to  progress  towards  in-  operators  would  n 

ternational  economic  co-operation,”  and  express  properties  and  re 

the  hope  that  the  projected  trade  conference  will 

deal  jointly  with  commercial  policy  and  the  inter-  same  ume.  it  th 

national  aspects  of  employment  policy.  cient  incentive, '  th 

There  will  be  many  who  will  see  in  these  League  |  ‘’“S'ht  to  convince, 
of  Nations  proposals  merely  a  reminder  of  the  failure  j  ■ —  '■ 

of  that  body  to  accomplish  what  was  hoped  for  if  after  I  Cuif  Comm 
the  first  World  War.  They  will  be  prepared  to  argue*  ___________ 

that,  likewise,  the  San  Francisco  Charter  will  not  Russia  isn't  exa 


proofed  or  spnnklered.  The  insurance  companies  j  prevailed  ’n  the  world  in  that  time. !  ><*ar.s  of  bombing  when  hundreds  of  ambition  desires.— Glasgow  Herald.  ,g  f^ancashire  are  wont  to  observe. 


which  have  been  responsible  for  most  of  the  progress  Never  vva.s  the  progress  of  the  I  homes  and  public 

in  fire  prevention  ought  once  again  to  take  the  leader-  world'.?  peoples  toward  higher!  w-ere  reduced  to  rubble. 

ship  in  making  both  the  public  and  the  authorities  ®tandards  ol  living  f'-e**-!  ‘J® 

dom  so  rapid  as  in  this  period  in'  ®nouin  oe  pain  lor  oy  tne  Lanaaian 
lie  conscious-  which  Ihe  principal  powers  wers |  If^^surv.  Calgar.v  Herald. 

We  really  do  have  too  many  resorts  which  pride  Great  Britain  and  the  United  |  - - 

themselves  in  the  rustic  atmosphere  they  provide,  States.  Everyone  for  Himself^ 


with  the  help  of  resinous  wood  walls  and  roofs,  with- 


Field  Marshal  .Tan  ChrisfianI  Actually,  there  are  no  "poor”  pro- 
Sinuts,  who  had  fought  with  distinc-  vinces  in  Canada  today.  Full  ern- 


"Theere.'s  novvt  so  queeare  as  foaka  ’ 
Democraev  at  Work  — or  some  folk  at  least. — Vancou¬ 

ver  Province. 

A  pleasant  little  .story  has  come  _ 

from  Fort  Frances  concerning  two  V  f  f  pi 

candidates  in  that  riding  in  the  On- 

tarlo  provincial  election.  The  judge  in  an  English  assize 

On  the  basis  of  the  civilian  vote,  court  said  that  if  young  women  did 
.1.  M.  Newman,  Liberal  candidate :  not  want  to  bo  kissed  at  late  hours 


Not  for  Plato 

The  judge  in  an  English  assize 


the  .usm.nted  serv,«  Ih.,-  .-Ill  be  able  ,o  oti.r,  Ihe  «-.r  ami  now  k  secoad  only  to  attend  lit  Imnorlanl  tain,  meetlnsj  U'-fs  before  to  accompany  them 

operators  would  materially  add  to  the  value  of  their  Churchill  among  Commonwealth  salaries  are  nigner  inan  ^  district  as  provincial  inem-  honie.  “Sometimes/’  he  said,  “they 

properties  and  reduce  insurance  premiums  at  the  ®t3tesmen,  has  depci  ihed  the  British  j  /g  ®j  g^lp  been^kept*  dTwn  to  ber.  He  declined  to  .attend  unless  hisj  complain  when  they  are  kissed,  and 

...  Empire  as  “the  widest  system  of  or-  ‘ind  prices  nave  oee^  Kepraownio  Maior  "WBlkes  Progres-  ‘bey  complain  when  they 

.anie  time.  If  the  safety  of  the  public  is  not  suffi-  ojanized  freedom  -which  has  ever|  reasonable  levels.  There  is  no  rea-  ^PP  ..on/naatin  -nrno'ai’e  not.  If  women  want  to  save 


cient  incentive, '  then  surely  these  two  latter  factor, 


Curt  Comments  on  Current  Events 


tne  Iirst  worm  war.  i  iiey  »ui  ue  yiepdicu  lu  aiguc  - - .  “  ,  ,,  ,  ...  -  meeting  in  tne  same  car,  aiieiuiea'  pia.o  Thov  aro  vn..„o-  » 

■  a. ■  M  .  !■■■■  iiM  ctatji'T  m  flip  world  In  New  Zea-i  ^  x.  •  j  i  iiiey  are  jouiig  fools.  — • 

that,  likewise,  the  San  Francisco  Charter  will  not  Russia  isn’t  exactly  rushin’  into  the  war  against  land  the  British  fought  a  war!  Het  On  \\  ith  It  1  of ^ t'he^*aftG^*noo^n^ viRiti^g^^v^idous i  Daily  .Mail. 

solve  the  problems  it  is  destined  to  deal  with.  On  Japan.  Rut  we  have  an  idea  that  Stalin  will  be  in  on  akaiust  the  Maori=  But  '^dkyl  13  e  learn  that  the  tribunal  fPP!  ^g^^g  pj  ^be  district  discussing  local!  Ynt  fn  .e  d  Ac 

the  other  hand  we  feel  that  the  great  majority  will  ..,be  kill.”  Maoris  sit  sioe  by  side  with  Rntfsb,  dealing  with  war  cr  minals  has  et ,  problems.— Winnipeg  Tribune. !  Sneezed  At 

realize  rather,  that,  as  the  League  of  Nations  did  not  x  X  X  P®'r  ®  Pow^^rM®  h''iv“e^ stuf  to^^feree  on  de-  -  |  Ground  crews  and  fliers  at  an 

^  ^  ^  Parliament.  i  l  owcrM  lunt  siiii  to  agree  on  up-  .  ,  .  :  American  airfield  in  China  liked 

achieve  the  end  of  bringing  about  international  lela-  Undoubtedly  the  outlook  for  conquered  European  Canada,  once  a  conquered  coun-j  tails.  We  all  urgently  want  this  un-  ‘  Lunatic  Fringe  j  jbp  kindly  Chinese  who  served  them 

tions  such  as  to  prevent  the  second  World  IVar,  then  countries  would  not  be  so  black  if  it  were  not  for  ‘LV,  enteird  the  present  wav,  by ;  plea.sant  but  essential  job  to  he  over  Alberta  is  one  province  of  the!  but  found  some  difficulty  in  pro- 
the  nations  must  see  to  it  that  the  San  Francisco  .heir  own  ‘hlar-U'’  ‘‘®  ^ovcieign  decision,  a  fewjand  lone  vilh,  not  in  indecent  dominion  w-hich.  .because  of  its  noiincing  their  names.  This  they 

Pharter  nerforms  that  function  And  it  must  sue-  ‘  ^'“Ays  aiter  tl'.e  British  declaration. !  haste,  hut  without  shilly-shallying,  tremendous  natural  resources,  j  settled  hy  providing  their  own 

Charter  performs  that  function.  And  it  must  sue  ¥  46  46  With  as  much  freedom  as  the  Gov-!  We  all  feel  that  something  of  the|n,igbt  expect  to  look  for  an  influx  names— such  as  Woo  Pee  and  So 

ceed.  There  is  nothing  else  to  depend  on.  And  the  Q«p  hundred  vears  tisrn  w  \T  Tmonthin  ernment  nf  The  I’nited  States.  Can-  war  remains  to  be  finished  and  that  i  mAnpv  fnr  Hevelonment.  t  Long.  A  nartieuJar  favorite  thev 


'  days  aticr  tl'.e  British  declaration.  |  hnste,  but  without  shilly-shallying.  |  natural  resourcep,  settled  hy  providing  their  own 

^  V  X  With  as  much  freedom  as  the  Gov-!  We  all  feel  that  something  of  the|g,jgbt  expect  to  look  for  an  influx  names — such  as  Woo  Pee  and  So 

One  hundred  years  ago  H.M.  Troopship  Apollo  ernment  of  the  United  States,  Can-  war  remains  to  be  finished  and  that ,  gf  money  for  development.  AYe  [  Long.  A  particular  favorite  they 


must  see  to  it  that  rumors  of  wars  do  not  result  in 
■wars;  and  the  spirit  of  the  San  Francisco  Charter  is 
to  prevent  or  deal  with  rumors  of  wars. 


If  it's  a  "beef’  why  not  beef? 


y.  one  tact  noticeable  as  tlie  waritic  fringe  in  moneiarj  iiieor.,  umi  ;  "  “>■ 

I'llias  progressed  is  the  increasing  we  do  not  welcome  new  capital,  j  '  And,  k®'‘kd  the  Colonel, 

n  I  tendency  of  holiday-makers  to  treat  and  that  it  will  not  be  very  safei  ^  light  name. 

t-|  their  e.scape  from  the  city  .as  an  oc-  if  it  takes  a  chance  on  Alberta.  RoaHo-'  iv”’  reply. — Tha 


Privileges  and  Responsibilities  ]  how  much  is  ti 

A  SHORT  item  in  the  current  issue  ot  a  U.S.  niaga-  i  corner  grocery? 
zine  tells  of  an  Englishman  and  an  American  being 


how  much  is  that — say  in  terms  of  dealings  at  the! 


alternative — another  war — could  mean  nothing  but  niade  the  run  from  Quebec  to  Halifax  in  seven  and  a  rejected  conscription  for  for-l  w-e  cannot  turn  our  .attention  to  nppj  new  capital  to  take  risk.?  in  |  dubbed,  simply,  Sneeze, 

the  end  of  civilization  as  we  know  it,  wtih  the  ma-  half  davs  (Think  nn  voin-  own  commenM  service,  fi.xed  the  niiraher  of  |  Post  _war  problems  until  it  is  dis- 1  ,ipveloping  our  res-iiirces  if  we  |  But  this  Chinese,  knowing  a  little 

f  Xo  .  ,  .i,»n  1,0  '  “  '  '  ^ ”P  0''"  Comment).  Canadian  tn-ops  to  be  sent  abroad!  Posed  of.  So  let  ns  .get  on  with,  grp  achieve  our  destiny  In  the  :  English,  felt  he  was  being  ribbed. 

Chines  of  destruction  which  would  then  be  (and  x  X  X  .and  dele,  niined.  in  all  respects,  the  j  the.se  trials,  and  have  done  with '  post-war  vears.  I  He  finally  got  so  worked  up  about 

even  noware)  available.  Few  would  obiect  to  a  nei^hho.-  ..ivinp- vhom  =  .oM  extent  and  manner  of  its  war  effort. '  them.— Saint  John  Telegraph-Jour-  ]t  is  unfortunate  that,  by-  oiirjit  he  asked  the  Colonel  to  please 

Always,  as  the  history  books  have  it,  there  have  u  j  j  •  ^  ^  India’s  poHlical  status  is  a  seri-.  nal.  votes.  w»e  served  notice,  on  tbejniake  the  men  call  him  by  his  right 

been  “wars  and  rumors  of  wars."  For  the  future  we  ’  proM  e  it  were  o  mutton.  Edmonton  unsolved  problem.  But  for  the,  "  ~  people  of  the  rest  of  Canada,  who  r,  .  ,  x-  .x  i  i 

,  .  .V,  .  .  r  .  J  .  1*  ■„  Jotirnal.  support  o*'  Britain  and  Ihe  United!  Tired  look  upon  Social  Credit  as  a  luna-  ‘h®  Colonel  assured  him  that  he 

mus  see  o  i  a  lumors  o  wars  o  no  resu  i  ^  "beef'’  why  not  beef?  Nations,  India  has  raised  an  army!  One  fact  noticeable  as  the  war  tic  fringe  in  monetary  theory,  that  <^a' 'If 

■wars;  and  the  spirit  of  the  San  Francisco  Charter  is  pf  2,o00,0ii0,  the  largest  volunteer  has  progressed  is  the  incre.asing  we  do  not  welcome  new  capital,  .A^**’  asked  the  ^Colonel, 

to  prevent  or  deal  with  rumors  of  wars.  _  46  46  46  army  in  the  world.  It  has  been  tendency  of  holiday-makers  to  treat  and  that  it  will  not  be  very  safe  "..f,  light  name. 

_ _ _  3Ve  note  the  estimate  that  the  second  World  War  equipiied  wilh  the  products  of  In-  their  e.scape  from  the  city  .as  an  oc-  if  it  takes  a  chance  on  Alberta.  Reade  •’  reply.  The 

.  has  cost  over  a  trillion  dollars  Now.  just  industry.  The  Indian  govern-  casion  for  recuperation  rather  than  There  are  plenty*  nf  attractive  *  s  iges^^ _ 

Privileges  and  Responsibilities  m,,„h  ic  that  sa,-  in  ,.f  a  u  *  .  mem  has  now  esiaolished  its  own  recreation.  The  zest  with  which  in  places  for  new  capital  to  risk  it- 

,  i  IV,.  ein-reni  iaai.pof  a  i-g  n?a<.a  >n  te. ms  of  dealings  at  the ,  g.,.  the  peaceful  time  holiday  makers  con-  self  in  Canada  without  taking  Salt  Sellers 

A  SHORT  Item  in  the  cui  e  t  — u  ot  a  coinei  groceiy  .  j  past  five  years  Indian  steel  pro-  sinned  energy  was  evidence  of  rude  chances  on  Alberta  and  its  slater  a  tale  that  may  fake  a  few  of 

zine  tells  of  an  Englishman  and  an  American  being  x  46  46  i  duction  has  more  t’nan  doubled.  No!  health  which  belied  the  supposed  province  of  Saskatchewan  where,  jour  high-powered  salesmen  down  a 

received  by  an  Eastern  potentate.  The  Englishman,  Toronto  has  its  mining  stock  racketeers-  .Mont  ’  'onKor  in  debt  to  Britain.  India's  |  need  for  a  fortnight’s  change  of  oc-  strange  as  it  may  seem,  another  jpeg  concerns  the  yisit  of  a  man  in 

asked  it  he  was  an  English  subject,  acknowledged,  real  its  "barhotte”  operator?  Both  after  Ihe ‘same  '  is  ciipation.  But  today  all  ‘hat  the  ideology  holds  popular  favor  that ,  quest  of  a  bottle  of  catsup  to  Jones' 

,  -J  u  ,  ^  peiaioK.  tjoin  aitei  the  same  ,l.p  ,. ate  of  $7110.000.000  week-ender  asks  is  that  be  shall  be  is  anathema  to  the  Social  Credit-  Grocery  Store, 

not  without  some  pride,  that  he  was.  The  American,  thing — Vets’  rehabilitation  pay  and  money  in  wavjayear.  '  left  alone  to  .sit  and  sleep  and  hope  ers  of  Alberta.— Lethbridge  Herald,  i  The  shelves  of  the  entire  store 

however,  in  answer  to  the  query  if  he  was  a  subject  swollen  bank  account.s.  !  j  were  solidly  lined  with  bags  of  salt 

of  the  United  States,  replied,  "subject  nothing.  I  own  x  X  X  1  ~  ^  i  huiiareds  upon  hundreds  of  them. 

a  piece  of  the  U.S."  M’ereadof  an  airplane  to  be  available  shortly!  T*1  Co  *  fol  Co  .  !  s'oek  ca^"ur1nit%'^^^^^ 

The  magazine  in  question  did  not  point  any  moral  which  will  carry  seven  hundred  and  fifty  troops  with'  I  ;  down  to  Ihe  cellar  to  fetch  a  bottle, 

to  the  story,  but  a  moral  to  it  there  is.  u  is  a  moral  arms.  tVhich  surely  gives  the  “horse  laugh”  to  the'  V/X  j  '‘‘Im  customer  went  with  him  and 

which  makes  politics  a  cleaner,  more  potent  thing  in  story  of  that  wooden  steed  of  Troy.  _ _ _  '  *''®  (^orpriee,  found  another 

Great  Britain  than  in  the  United  States — or  Canada  x  X  X  -  I  “gav ^''***^  stacked  on  all 

for  that  matter— and  one  which  provides  the  reason  At  a  London  auction  a  Scot  named  "Scott”  from  ‘hat  j  one  of  the  leading  manufacturers  would  have  the  fieh  mounted,  and  '  ^'  ceiTahdrmiisY  sen"  a 

.  X-  ,  X  ,  p  imnnon  autuon  a  s-cot  namea  Scott,  fioni  gi.p  |gggy  occasions  when  of  tool  steel,  in  which  it  is  anti-  a  group  ot  these  featured  his  ‘  ^iia  niy  must  sell  a 

w  hy  the  pending  federal-pi  o\  incial  confei  ence  1.S  like-  Edinburgh,  paid  $1.64  per  bottle  for  half  a  dozen  members  of  |  cipated  there  will  be  a  special  private  office  at  Ihe  headquarters!  . 

ly  to  produce  results  far  short  of  its  objectives.  The  pints  of  beer.  If  that  isn't  inflation,  what  is  It?  OFTK.N  I.VSIDEItS  the  manage- i  demand  as  other  industrial  plants  of  Oswald  and  Drinkwater.  'signalion  “i"  ■  'V  ' 

moral  is  that,  the  Englishman — as  indicated  by  his  (\o.  it  wasn't  that  ;  seems  he  was  quite  sober  )  ‘|N«T1NTHE  ment  of  a  |  go  back  to  their  eacetime  products.  I  — -j — -  ,v.'aB-But'thelener"wlHfsens”nre*'sHt’ 

acceptance  of  the  term  “subjecf'-recognizes  that  x  X  X  company  have  - -  Can  he  .sell 

•  J  •  .  *  *  comparatively  The  sudden  passing  of  Malcolm  Street  there  Is  evidence  that  in-i  eimti  cert, 

he  has  responsibilities  toward  his  governnu-nt  just  as  Rural  Quebec  has  developed  something  new  in  ro-  little  knowledge  of  yvhot  is  behind  0.s\vald,  former  president  of  the  vestors  have  been!  --  • 

the  government  has  responsibilities  towards  him.  operative  activities.  Co-operative  stills  produce  II-  different  movements  in  their  own  -Montreal  Stock  IXVE.STORS  picking  up  practic-i  "o  lime  Saver 

The  mass  of  Americans  and  Canadians  on  the  other  legal  liquor  and  the  members  carry  out  the  illegal  securities.  An  interesting  incident  ALWAYS  EAGER  Exchange,  re- .STEADILY  ally  all  the  offPr-j  Yorkers  are  telling  this  in- 

wViiio  fio-vito  f.,  *v,o-  „•  1,*  I,  1  .t,  ,  •  u  ^  that  happened  in  recent  months  TO  HELP  calls  the  active  j  PICKING  UP  ings  of  new  stocks ;  teresting  tale-  A  wealthy  family  in 

hand,  while  ardent  fighteis  for  their  rights,  which  marketing— that  is  when  there  is  more  than  enough  ^g^  the  sudden  rise  in  YOUNGER  career  he  had  !  STOCKS  that  have  come  on,  England  (many  years  ago)  took 

they  look  to  their  government  to  satisfy,  are  conscien-  than  for  home  consumption.  the  .shares  of  Ihe  Atlas  Steel  Com-  MEMBERS  for  many  years  the  market.  Usually}  their  children  for  a  holiday  in  the 

tious  objectors  when  it  comes  to  the  question  of  ac-  .  x  X  X  pany.  Fiom  around  $25.  the  stock  on  the  local  in  the  past  a  great  proportion  of;  country  .  .  .  their  host  turned  over 

ceptlng  responsibilities.  A  group  of  people  held  a  ceremonial  dinner  this  advanced  to  in  the  neighborhood  of  Street.  Mr.  Oswald  took  a  parti-  these  offerings  have  gone  into  the ■  his  estate  for  a  weekend.  The  child- 

_ _  t  _ _ i  •  X.,  rru  1,  J  ,  u  ,  J  •  J  ...  .  $40.  About  this  time  word  came  ciilar  interest  in  the  development  hands  of  traders,  who  figure  there  ren  went  swanming  in  a  pool.  .  .  . 

Solution  of  most  of  Canada  s  most  serious  problems  eek.  They  had  to  be  satisfied  with  fried  chicken —  fi-om  the  management  that  they  of  the  business  of  the  Montreal  may  be  a  turn  in  the  issue.?  after!  One  of  the  boys  began  to  drown, 

would  be  much  easier  than  it  promises  to  be  if  the  it  w*as  meatless  Tuesday.  One  perverse  chap  thought  knew  nothing  of  the  affairs  of  the  Stock  Exchange,  and  played  an  the  stocks  are  listed  on  the  ex-j  and  the  other  boys  screamed  for 

majority  of  Canadians  would  only  realize  that  most  he  would  rather  have  pork  and  beans,  but  he  could  company  lo  warrant  the  advance,  active  part  in  many  of  the  moves  changes,  l.e.lterly,  hov/ever,  new,  help.  .  .  .  The  son  of  the  gardener 

of  the  rights  for  which  they  tight  so  zealously  are.  in  not  get  them— it  was  meatless  Tuesday.  The  market  for  the  securities,  that  helped  to  broaden  out  its  ac-  offerings  have  represent^ed  blocks  of ,  jumped  in  and  rescued  the  helpless 

Tj-  p  •,  „  „  „  '  however,  continued  to  be  firm  and  tivities.  He  was  also  very  keenly  stocks  that  were  owned  by  private ,  one.  .  •  .  Later,  the  grateful  par- 

actuality,  privileges.  Rights  call  for  no  quid  pro  quo,  ^  46  46  46  indicated  that  some  interests  were  interested  in  helping  the  younger  individuals  or  families  interested  ents  asked  the  gardener  what  they 

but  privileges  do.  '  Some  AVestern  papers  .  carry  advertisements  for  apparently  accumulating  whatever  members  with  a  view  of  having  in  companies.  As  these  were  prac- 1  could  do  for  the  youthful  hero.  ..  . 

The  British  North  America  Act,  and  the  so  called  farm  help  which  give  the  assurance  that  no  tax  on  they  could  either  in  the  ovei-the- j  them  understand  better  the  work- j  tically  all  on  a  dividend  paying  basis  |  The  gardener  .said  his  son  wanted 

-rights”  which  it  confers  upon  the  various  provinces,  wages  will  be  collected.  Which  reminds  us  of  an  old-  I  I"*''"  '’f  the  Exchange,  and  getting  the  offering.-,  appealed  particularly,  to  go  ■*  ’ 

*  .  .  Then  a  little  while  later  came  i  them  to  take  a  more  active  part  lo  Investors  who,  for  a  considerable;  wants  to  be  a  doctor,  said  the 

Is  at  the  root  of  most  of  our  national  problems  today,  time  crack  by  the  Toronto  Telegram,  if  we  recollect  that  the  company  was  con-  in  the  work  in  order  that  the  gen-  time  during  the  war,  had  confined}  gardener.  .  .  .  The  visitors  shook 

Revision  of  the  Act — already  vitiated  in  many  of  its  correctly — that  the  hired  man  didn’t  have  to  wash  sideling  retiring  the  preferred  eial  business  might  be  expanded  their  operations  to  ili.e  various  war;  hands  on  that.  “We’ll  be  glad  to 

major  provisions— is  highly  desirable  if  more  of  the  his  feet  because  his  boss  didn’t.  stock,  and  that  this  would  in  tiii-n  to  all  parts  of  the  Dominion.  In-  loan.s.  The  offerings  of  new  stocks  pay  his  way  through,”  they  said. 

.  T  .  *1.  t.,  I  ■  .,1.  it  xe  „  leave  the  common  stock  the  oiilv  between  his  business  activities  Mr.  have  permitted  of  an  increase  in  When  Winston  Churchill  was 

post-war  plans  of  the  Dominion  are  to  be  consum-  x  V  X  capital  on  which  dividend.?  would  Oswald  always  found  time  to  de-  the  reiiirn  on  the  investments.  In  stricken  with  pneumonia  (after  the 

mated.  Unfortunately-— but  understandably  —  how-  A  British  firm  is  urging  Canadians  to  establish  a  j^gyp  pgj,|  R-gch  a  develop-  vote  a  holiday  period  to  fiehing  addition  Investors  figure  that  In  Teheran  conference)  the  King  in- 

ever,  representatives  of’the  provinces  show  hesitancy  new  industr.v — the  processing  of  whale  meat  and  by-  meirt  was  regarded  as  a  partlcii-  or  hunting,  and  had  made  a  par-  most  insliinces  there  is  a  good  structed  that  (he  best  doctor  be 

in  relinquishing  their  rights  under  the  B  N.A  Act  in  products.  The  building  and  sailing  of  the  processing  larly  bullish  one.  and  in  a  short  ticular  study  of  the  conditions  in  chance  of  appreciation  in  value  in  ^  found  to  save  the  Prime  Minister. 

.  .  ...  T3„,  J  t,  ,  1.  time  the  price  of  the  stock  ad-  many  sections  of  the  province,  practically  all  of  the  stocks  being  .  .  .  That  doctor  turned  out  to  be 

some  directions  for  fear  of  jeopardizing  their  rights  Plants  is  involved.  But.  we  wonder,  what  happens  to  above  the  $50.  mark.  Here  again  he  made  a  point  of  offered,  due  lo  the  fact  that  most '  Dr.  Fleming,  the  developer  of  peni- 

In  others.  vvhen  there  is  a  whale  shortage,  like  a  cattle  short-  some  other  groups  that  had  been  allowing  others  to  benefit  by  the  of  them  liave  represented  holdings  I  cillin.  .  .  .  “Rarely,”  said  Churchill 

It  lx  understandable  that  provincial  legislators  are  age  or  a  hog  shortage.  Do  the  w-hale  farmers  in-  active  on  the  advance  always  felt  experience  he  may  have  had  with  in  old  established  companies  that  to  Fleming,  “has  one  man  owed  his 

opposed  to  any  relinquishment  of  provincial  rights,  crease  their  production  of  the  animals  (or  is  it  mam-  ‘bat  the  company  should  have  a  a  view  of  making  all  outings  as  should  readily  be  in  a  position  to  life  twice  to  the  same  rescuer  . 

'  .  .  ,  ^  J  J  J  ,u  J-  .  ■  ,  special  opporlunlty  to  give  a  good  successful  and  enjoyable  as  pos-  increa.se  their  distribution  to  share-|  ...  It  was  Fleming  who  saved 

The  federal  government,  of  course,  might  take  the  bit  mats)  and  do  they  come  under  the  heading  of  meat  gppg,,,,^  gj  Itself  In  Ihe  after-war  sible.  From  time  to  time,  when  he  |  holders  under  anything  like  normal}  Churchill  in  that  pool!  —  Walter 

In  Jta  teeth,  and  ask  for  repeal  of  the  B.N.A.  Act,  but  or  fish?  period,  due  to  the  fact  that  it  is  made  some  exceptional  “catch”,  he  |  trading  conditions.  Winchell. 


Bseuiiaiijuiiies  luwarus  iiuii.  operaiive  aciiviiies.  uo-operative  stills  produce  ll-  amerent  inovemenis  in  ineir  own  .viuiiiieai  , 

and  Canadians  on  the  other  legal  liquor  and  the  members  carry  out  the  illegal  securities.  An  interesting  incident  ALWAYS  EAGER  Exchange, 
Iters  for  their  rights,  which  marketing-that  is  when  there  is  more  than  enough  Z'  Ihe  Sir  rUe^^Jn  cfr’eer^'L* 


I  Ill  pract'’cf.lly  all  offices  along  ihe }  ' 

ng  of  Malcolm ;  Street  there  is  evidence  that  in-j  ’•  •  —  .jennet  corf, 

esident  of  the}  vestors  have  been;  ' 

-Montreal  Stock !  IXVE.STORS  picking  up  practic-i  "o  lime  Saver 

Exchange,  re- j  STE.ADILY  ally  all  the  offer-}  Noh-  Yorkers  are  telling  this  in¬ 
calls  the  active  I  PICKING  UP  ings  of  new  stocks' teresting  tale-  A  wealthy  family  in 

career  he  had  !  STOCKS  that  have  come  on i  England  (many  years  ago)  took 

for  many  years}  the  market.  Usually}  their  children  for  a  holiday  in  the 

on  the  local  in  the  past  a  great  proportion  of;  country  .  .  .  their  host  turned  over 


period,  due  to  the  fact  that  It  is  |  made  some  exceptional  "catch”,  he  }  trading  conditions. 

f, 


HINTS  TO  INVESTORS 


noniB  greater  or  lesser  reduction  in  i 
gross  earnings  of  the  general  pub- 1 
lie,  it  is  hardly  likely  that  business  ' 
of  organizations  such  as  National 
Breweries  will  be  affected  to  any 
great  extent.  In  the  first  place,  any, 
considerable  degree  of  uneniploy- 
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^M.ilner,  Ross  &  Co. 


Brazilian  Traction  | 

I  would  appreciate  jour  adrisina; ' 
me  on  what  I  should  do  with  2."| 
shares  of  Brazilian  Traction  wliich 
I  purchased  some  years  a«o  at  a  j 
price  well  below  today’s  inar|.-et.  /| 
have  been  wondering  if  it  would  not ! 
be  a  good  plan  for  me  to  take  the  ; 
considerable  profit  that  Is  available  I 
to  me  on  these  shares. — W.t'.H., ' 
Toronto.  | 

On  the  face  of  it.  there  .nppearsj 
to  be  no  very  good  reason  why  you* 
should  dispose  of  your  Brazilian 
Traction  holdings  at  this  time.  Even  | 
at  current  market  which  you  state 
is  very  substantially  above  your! 
purchase  price,  the  shares  provide! 
a  yield  of  nearly  8  per  cent  on  thei 
$2  a  share  dividend  rate  now  being  | 


INQUIRIES  from  subscribe 
ets  in  regard  to  their  invest¬ 
ments  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  cate  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as-^ 
Slime  responsibility. 

Inquiries  mi  st  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addrrsscd  enz'ehpe  or 
postage  should  accompany  all 
inquiries. 


paid — and  earnings  figures  for  last  ■  |  | 

year  showed  net  after  all  charges^  £2  ISs.  per  £100  par  value. 
and  appropriaf ions,  equal  to  morel  amort i'^ation^ rate  to  I  e  f  t 

than  1 times  the  dividend  re-  j  if'-'  ^  >  sc  ancial  position  during  past  10  years,  its  coinnuin  sharas  during  recent' quite  a  while  ago.  Ha.s  this  coin- 

quirements.  This  fact  would  seenii  l*|,oi  |{  Itond  appears  to  offer  attractioiiri  year.s.  hast  year,  -as  a  result  of  lift-  pany  any  prospects  and  is  there 

to  dispose  of  any  idea  that  a  con-j  The  capit  U  to  be  redii  ed  I  '>0'7  ,  i'’^'CPtment  for  yield  comitined  iug  vf  government  restrictions  on  |  any  market  for  the  shares? — 

traction  in  rarnings  as  compared  c-pit  1^  ■  "  p  't  "'’f**  reasonable  security.  sale  of  Iteer,  profits  atid  earnings  -I.W.N’.,  Hninilton. 

with  1914,  if  one  should  develop  j’pp  .^.jU  be  made  "ne^^  eT^O  '  operafiitg  were  well  ahead  of  previous  year's  Pi  iitctnal  h.atidicap  of  Ontario 

later  on  in  current  year  would  be  j,“‘.  yai’„p  j,j  additioii  int  earnings  ol  corporation  have  ave- .  levels  and  net,  after  all  charges  and  Nickel  (’orp..  as  in  tlte  case  of  many 


— — — II :  rnonf  Is  not  looked  for  after  the  w  ru  r 

f,  n  DJ  Secondly,  breweries  have  not  Member*  The  Toro 

Cons.  Paper  Bonds  National  Breweries  Com.  to  till  anything  approach-, 

I  have  been  arttlscvl  by  a  banker'  In  looking  for  a  .1  per  cent  return  j  ing  the  demand  for  their  products, 
friend  of  mine  to  ptircha.se,  n.s  an  .  with  good  security,  1  am  attracted  during  past  two  or  three  years.  I  vx'virc'T 

investment  the  per  cent  N»nd  by  the  common  stock  of  .National j  Beer  rationing  has  been  resorted,  I^tESI 

of  Consolidated  Taper  Corp.  1  am;  Breweries,  I  am  aware,  of  course, ;  to  In  most  provinces  and,  in  Quebec, ' 
looking  for  a  good  4^-.'^  per  cent;  of  the  hazards  attending  a  common,  where  Liijiior  Comnii.ssion  is  not 
.yield  v.lth  reasonable  security  anti' stock  investment,  hut  am  willing— !  directly  concertied  in  sale  of  beer,  ' 

my  advi.ser  say  this  Is  as  good  a-s  and  In  a  position — to  actept  same,  taverns,  hotels  end  licensed  vendors’  TORI 

any.  Ibi  you  agree? — B.C.M.,  Truro,  within,  reason.  Please  .-be  good  have  been  following  a  polic,>»  of  vol-  H\!V1IIT0N 

N.S.  I  enough  to  let  me  have  your  opinion  untary  rationing  of  supplies.  i 

At  prevailing  market  of  1  04-1 06  j  rpgar«liiig  this  investment.— -K.X.,S.,!  From  the  fore, going,  it  yvoiild  ap- 

i  the  Connsolid.ated  Paper  B'-i's  of :  Mont  real.  'pear  that  post-war  oiillooK  for  Na-' 

I  1961  provide  a  .straight  yield  of  i’roviding,  at  prevailing  market,!  tional  Breweries  Is  good  enough  to' 
about  i)  *4  per  cent,  and  a  yield  fo|a  yield  of  approximately  5  per ,  suggest  that  maintenance  of  tlie 
maturity  of  approximately  h  per;  cent  the  common  stock  of  National '  current  aiinnal  dividend  rale  of  $2 

cent.  Interest  cn  bonds,  however,  is  Brewerie.s  Ltd.  appears  to  <)tler  at-  a  share  on  common  slock  may  lie  in  repair,  and  not  at  the  last  min- 

payatile  in  I  .S.  funds,  which  indi- :  I ractions  for  an  investor  of  your!  looked  for,  in  the  early  post-war  nte  iie  forc'd  to  improvise  them; 

cates  ,1  yield  to  maturity  of  over  h  cla.ss.  >  years  at  least,  ,  that  tli-s  iPsoiir<-ps  which  have  hern 

per  cent.  '  Coinpaiiy,  despite  operating  baii-i  ^  *  jg  :  associaied  together  for  victory  wiil 

On  liasis'of  such  a  return,  and' dicaps  aiising  from  the  war  iiiidj  Ontario  Nickel  Com  !  coniiiiue  to  be  associated  together 

in  light  ot  company's  recent  oper-.in  face  of  heavy  war  taxation,  has  for  the  world's  recovery,  its  pcotio- 

atiiig  recoid  and  the  manner  ini  had  no  difficulty  in  earning  the!  I  own  some  shares  of  Ontario  niic  progress  and  a  democratic 

which  it  has  strenthened  its  f'li-  a  share  annual  dividend  rate  on  Nickel  t'opp.,  vvliicli  were  purchased  peace. 
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likely  to  have  any  effect  on  dividend  I  .. 


policy.  Monthly  earnings  figures'  of*  ap'proximatelv*!^8 'neV*  £1^0o”''ld '  'pi'**'!  requiir  menfs  and,  for  year  equal  to  J.1..SI  a  share  on  outsiand-!  lack  of  adequate  capital.  Its  .Moose 
for  this  year  to  date,  'nowever.  have  Tha^ooie  into  •  !l94t  operating  earnings  of  8  1 0,- '  ing  common  stock  as  compared  with  |  I.ake  properly  in  the  Sudtuiiy  area 


aged  about  3  1,/:$  times  bond  in-  preferred  dividends  for  1  94  4,  was  other  mining  companies  lias  been, 


shown  a  continuance  of  steady 
gains  which  has  been  in  evidence 
for  about  5  years.  Slowing  down 


nar  value  The  uoa-  roio  '  ^ ^  operating  earnings  of  8  1 0,- '  ing  common  stock  as  compared  with  |  I.ake  pronerly  in  t  he  Sudluiry  area  I 

!  is  to  be  %  and  the  annual  amor  I  ^  f-hare  for  1943.  These !  showed  good  possiliilit ies.  and  Ini 

;  tisation  rati  will  be  set  at  requirements.  Even  after  earnings  were  inclusive  of  relund-|  early  summer  of  19  13  some  8lt  tons! 

'  All  cash  and  interest  Piroars'nav- ”  generous  scale  able  portion  of  e.xcess  profits  tax  j  of  nickel-c.ippiu-  ores  were  being; 


Of  monthly  gains  in  earninsfi  doubt-  I,  -^'on  last  >9in’s  a(‘(‘Oiints.  net  inrome '  which,  f<)r  1944,  was  equal  to  49!  shipped  daily.  However,  lepeatedi  neveitlie- 

less  reflects,  in  part,  incidence  of '  l raii^ferrahle  at  was  almost  twice,  cents  a  share  on  common  stock,  j  attempis  to  put  the  concern  on  a  must  follow  suit,  lest  they 

■wage  increases  granted  ^^^U’loyees ;  requiremeiifs  for  bond  interest.  i  Thu,;,  distrihufahle  parnings  for  last  i  sound,  financial  basis  have  so  far  '***  called  yellow,  which  seems 

of  company  Ipsit  year  by  Brazilian'  ’piiprp  are  <!ome  nthe  f  '  During  4  years  inden  Decemlier !  yea.-  were  equal  fo  $2.82  a  shnrellieeii  u  nsuccessf  iil.  .-\  small  lot  of  i''**  most  awful  thing  a 

government  and  of  special  war  tax  ,mkp  it  se  m  /  actors  j  corporation  effected  a  on  common,  as  against  $2.2,i  a  share'  the  stock,  which  was  listed  on  the  called  by  his  fellow.s. 

-  -something  along  the  lines  of  Ex-' reduction  of  $9,6.69,515  In  out-,  for  1 9  ^3.  !  .Montreal  Ciirh  Market  until  October  whose  real  lio.ss  happems  to  be 

cess  Profits  Tax  here  hut  fooch '  „  .  ^1  '  i  st.andi.ag  lutuled  drlit  from  $51.-  Company  has  henefitted.  in  vol-,  1943,  was  recenilv  traded  In  the  over  in  Chicago,  not  living  un¬ 
less  severe — imposed,  also  last  year,  makes  it  hardiv  ~fi..?aa'i,]p**f' ^  ^  ^  '•'O'*  of  sales,  from  full  eniployment  |  nnll.'.ted  section  at  it,  cents.  (Jiv  en .  comfortably  on  something  like 

by  government.  st.snce  to  have  these  secii'ri'ie”*-ii'Ti  *’*  Ai  same  time  and  lieavy  wage  envelopes  arising' strong  financial  backing,  observers'  or  mavlie  tifieen  tbonsand  a 

The  fact  that  Brazilian  'Traction  j  And  vet  '*  *  th "'orkiiig  caidtal  was  increased  from  a.-tivily  In  industry  and  hnsi-'are  of  the  opinion  that  tlie  com-j  year — organising  and  represent- 

Is  a  Canadian  organization  operat-  jj,  no  fiseal  leent-  eith 'i- ^i'n  '"a**'  ”  ^12.5  million  to  $25. 811.-!  re.snlting  from  war  production.'  pany  might,  g.)  ahead,  but  at  pr<'s-j  iOK  the  sausage  makers  and  tlieir 

ing  in  a  foreign  country — and.  at '  Fnited  -’tafe-  to  Hd  i  ’’!’•, f  j  as  .at  December  31  sI,  1  9  4  4  fiom  j  .-Mthoiigh  end  of  hostilities  in  Eu-ent  it  look-s  like  a  long  hold  with;  sa".«age  making  girl  frieiids. 

that,  a  Latin  American  republic  I  j.  .  .  **  ' !  $  1 2.o  1 2.n.'’.  I  at  end  of  1910.  Bal-^  roiie  probably  will  bring  with  it '  uncertain'  prospects.  I  ^oii  say  this  is  a  singular 


And  of  Such  Things  a  Major 
Strike  is  Bom 

(Continued  from  Page  1) 

ever  tlie  law  may  he,  neverthe-  i  — and  it  did.  We  told  the  man* 


less  must  follow  suit,  lest  tliey 


end  of  1910.  Bal-  roiie  probably  will  bring  with  it '  uncertain  prospects. 


■which  have  not,  generally  speaking,'  pjii.pr  nljn  A  nr  H  \lie  hnn  i  •  cud  of  last  year  show-  - - strike.  Joti  say  it  is  not  right, 

8  reputation  for  .stable  government;  have  *n  he  shinn;  i  t  t’r  t  h"-/'  '  government  bond  hold-  'T^  •  *  1  A  *  ■  1  A  1  especially  when  tliere  are  ships 

r  Dritish-Amencan  1  eamwork  And  li;*'  f7r"hr;;d"p.a.d.icts 

meiU  virtues  of  the  security.  Ry  n,it isli*' Tre^urv^^laniniEr^TnsliV !  Conditions  in  the  newsprint  in-  A  \  '  n 

and  large,  rebition.s  between  the  ^  ^  _  j  '  !  rtnstty.  w  bile  beset  hy  operating  dif-  V  ICtOHOlIS  oiit  iu  the  yards.  To  the  Dickens 

company  and  successive  Brazilian  ^7,, ^  1  CaLcC  with  that.  All  you  hate  to  do  to 

governments  havo  been  relatively 7p[oro  the  ransaction  could  lie  rom7‘=li<'''ta4e  of  labor  In  the  woods;  gov-  -  '<)  run  tlie  plant  as 

good,  but  rebellions,  incipient  re-  under  these  ciccum-* f*' ire  fixing  and  regulation  (Continued  from  Page  6)  you.  hire  wboin  we  tell 

volts  ami  nailonalistic  gestures  i  of  newsprinl  usage;  and  other  in-'  freer  trade  througliout  the  world  has  'neen  kept  in  the  war  and  will!  7 

have,  from  ime  to  time  in  the  past.;  ,,,3,,^  fluence.s- bt.ve  enabled  carporation  and  in  the  building  of  normal  and  eventually  he  freed  and  available  as  should  .■.itne  we 

been  disturbing  factors  in  the  mar-  ,  Canadi.nn  bond  house,  pref-i  oi't-rnte  at  a  fair  margin  of  pro-  natural  alignments  of  materials  and  a  base  of  operations  against  .lapan'  7';  ’ '  '  7'!?. 

T.  :  erahly  one  with  international  con-!*'*  'osofar  as  boiifiholders  are  con-  produ'uion.  ran  remove  most  of  the  because  British  sea  pow-er  kept  com-  j, 

1  nited  tteles  of  Brazil  has  bene-  nections,  for  sale.  i  cevned.  Position  of  stockholder  has  ppn„or„i(;  frictions  which  generate'  niunicaiioiis  open  in  'he  Indian  ,,  P'’’ h‘B's  losi  you, 

fitted  in  a  big  way,  economically  |  ho  vever.  vou  *  *''’'*"  sely  affected  by  uncer-^  wars."  !  Ocean  and  because  bases  were  avail- !  *1 ’  ''7/ 

and  unancially  trom  the  war  De-:  ^.j,,  obtain  a  certificate  of;  taxation  hasis|  The  strategical  interdependence  able  in  India  and  Burma.  i  ’  ^  1.''*' 


(Continued  from  Page  6) 


'i'oii  say  this  is  a  singular 
strike.  You  say  it  is  not  right, 
especially  when  there  are  ships 
tied  up  on  both  coast,  just  wait¬ 
ing  for  the  end  prodnct.s  from 
those  cows  and  steers  ami  liogs 
out  iu  the  yards.  To  tlie  Dickens 
with  that.  .All  you  hate  to  do  to 
get  meat  is  to  run  tlie  plant  as 
We  tell  yoti.  hire  whom  we  tell 


non-enemy  ownership 


,'nitpd  States  and  the  Rrit- 


Waltar  Lippmaiin,  in  his  "C.S. 


far,  like  that-  of  Portugal,  which 
is  the  European  homeland  of  the  " 

Brazilian  people,  it  has  been  a  bene-  Suppli»il  by  Oswald  A  Drinkwttsr 
ficient  diciator.ship  without  any  ex-  oiv.  Api 

iremes  of  nationalistic  policies.  In  i’*''' 

this  resnect  it  differs  widely  from  |  viuminium  .  s.hii  i2ti 

its  lar,ge?t  neighbor,  Argentina, •  .xsb»-su>s  . as  2.') 

which  has  an  out-and-out  fascist  j  Power  “A”  ..  i.(((i  t7 

government.  The  weak  spot  of  anyj  AmeVkan  tVii  ;::;  kHH  'zI 


^  u,.  .  .  . -  . if,,, „f.  t.ainty  with  regard  to  taxation  basis  I  The  stri.tegical  interdependence  able  in  India  and  Burma.  i  7.'“ 7,,  .  '  ^  ,  L"** 

niand  for  its  established  P''oducts ;  n„„.pnp„,y  ownership  during  the'^'”’  '"duelry.  which  is  classed  as  a  of  the  United  States  and  the  Brit-  Waltar  Lippmaiin  in  his  "US  ,7es  ludusinal  dis- 

has  heea  active  and  rnany  new  in-  pp,.jp,,  stljmlated  which,  of  course. ,  dfpression  indu.strj.  Costs  ish  Kmpire  has  lieen  a  momentous ;  p„i/, writes  that  "he-  «„t’  ,.,,1,  i>  i„  .  -.i 

dustne.s  have  been  developed  in  adviincfd  vvidi  ly  in  recent  I  |,ut  seldom  asserted  fact  for  more  ,.,^,0^,,  ,1,,.  rteffiice  ot  Canada  is  in-^  vet-  ,•  *"  neither  a  law- 

c-JUiUrv,  at  least  some  of  which  „pp,  ,, state  probate  proceedings  of  V^ni'S.  but.  lt)i  tuni.toly.  price  an-  than  a  hundred  years.  President bound  up  w'itli  the  de-  nor  n  I'  ntciV^  lu  such  thtugs. 

probably  will  survive  a  er  the  war.  ;  thorities  in  United  States-  where ,  M„„roe's  historical  declaration  of  fetic^.  f  ,he  u7tm  i.  I n  on  a  f  (a  i’  n"'  nr  wnhout 

Government  of  Brazil,  It  IS  true. _ :  nia.ior  part  of  Canadian  new  sprint :  the  invioiahility  of  the  Western nnx'naif.iialion.  you  still  have  a 

like  that  ot  other  Latin  American  '  indii.slrj's  market  is  located-havej  Hpn,isnhere  was  issued  only  after!  At7ri(>aii7ilaM  ile  7  7e  ''7'  "  "''7  7"  ‘ 

countrie.v  is  a  dictatorsliip,  hut  so|  INVESTMENT  YIELDS  ant>’n''iz’d  upward  revisions  in  the*  he  had  been  a.ssured  that  Britain  menta  7  ard  inse^r^bTe  R  bain 

1  price  ceiling  which  have  compen-  and  the  British  navy  would  sunnort  !  7  ^  ^  .  7  U'^epai.ahle  Hiitain  f„i  „f  fellows  who  are  iniicli 

-  7ted  in  -ar7  part,  for  the  incrUse  u  *  "77 ""  «'*''*''e  routine 

I  Drinkwttir  in  costs.  Alolitv  of  Consolidated  to  ‘  Tliose  of  ns  "  said  the  American  r  '**  'i'h"'i'-  ,  'j  than  witli  meat  packing;  nii  n 

ihv.  App.  AM. j  cover  its  bond  interest  with  a  falrlv  hist.  ri7  V. V  -Nations  vvouid  dissidve.  Amen, .a  who  know  any  number  of  pally 

i-alt:  price  P.C.  1  .  ,  i  ,  j  Mi.ioiidu  v  ,.i  1  nnner.  who  iiiiiiu  ni  list  go  to  1  be  de  fence  of  the  I  n  ted  wires  lonir  before  thev  ,iu<;.lp  t,, 

l.2«  ‘-la  ;.7,'7'<l>^LnUial  margin  to  spare  under,  that  we  are  .a  nation  of  starrv-eyed  Kingdom  on  the  other  side  of  the'  77 any  of 

H. HM  I2'(  r,.aTj  an.vtliiug  approaching  norma!  con-;  idealists  who  have  been  twice  trick-'  Atlaniig  or  run  the  mortal  risk  ot  L  *  * 

19(1  KU  tii'l  ,'""7  .  .  '•rt  by  the  British  Into  a  European;  a  lioMile  power  establish  it-  When  two  humans  know  a 

i:no  i  t.  *  •;?  !  ar  post-war  prospers  are  war  in  o.der  to  ‘p.il!  their  chestnuts  u,,,,.  approaches  to  thel  stoTv  one  7  1,  d  o  let  i t  slin 

I. IIII  2.-.B  a.ii'i  f">''''»'rued.  the  situation  is  some-'  „„t  of  the  lire’  have  read  the  his-'  u’esie  n  He.„i«.,he.e  -  sioi.v.  one  is  iioiind  10  let  it  slip 


.till  2.'>>4  ;i.tiii 


dictatorship  of  course,  lies  In  the ,  iirjiiiiig  e;i>i'ticrlli  .  a.tiii  nm  j.tm  j  ’.vliat  more  olisciire.  Newsprint  in-'tory  of  their  country  to  little  pur- 

fact  that  no  matter  how  good  Ihe  !!*•<;•  Po"<-i'  "A"  .  l.«(i  2.5  ti.bi ,  du'stry  in  Canada  still  has  a  niotei„nsp  The  truth  is  rather  that  the 


!  AA’pste.'ii  Hemisphere. 


and  when  a  wliole  corps  of  peo- 
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administration  it  is  had  in  fiaEPnce ',*?“'*'*!!**  f*''™’"*'**.  .  •!’"  if? 

.  J  '  .  •  .  »*.  1  i  •  an.  l-orKiiigs  “.A" .  l.i.t)  2.1 

from  a  democratic  point  ofgvievv  i  p„reig„  pnest.  ...  2.(i(i  4il 

with  dangerous  potentialities  in  the!  i>o.,  incl.  Kxtm.s  .  ii.txi  tii 

event  of  c,  change  ot  admlnistra- 1  •'•*'’■  ^  Nugsr  ...  .811  26 

„  j  (-an.  .Vlaltlng  .  2.i[((  5.'. 

-  I  1)'*.,  tiicl.  Kxiras  .  2.ri(l  .‘i.'i 

On  the  Ollier  side  of  the  picture.  •  (,«n.  .steamships  .  I.im  17 

as  concerns  post-war  prospects  for;'!a»-  Prcwciies . 8ii  i6't 

Brazilian  Tra^ion  stock,  is  the  like-j  ^  ^ 

lihood  that  AAoild  Security  meas-  inci.  kmihs .  2.1111  .i.i 

ures  that  were  agreed  upon  at  San  I  Cun.  VinegarB  . .411  14 

Francisco  will  strengthen  the  pollti-l breuzc  . . . . .  l.3(i  4(i 

cal  .set-up  in  many  countries  where  I  jf-;;;; 

it  lias  been  weak,  or  doubtful  in ;  t'.,'iii.  AVestinghonsr  .  2,1111  .vt 

the  past.  Additionally,  these  are |  (!<>"*oi'datp.i  Glass  ....  2.(i(i  4(i 

good  grounds  for  believing  that 

world  agreement  on  trade  and  other  |  i>o,„.  i.^a  ;ii 

facets  of  international  relations  will  Dom.  Koimiliica  .  i.to  28 

prove  of  definite  economic  lienefit  B'uub'mn  ••I'U's  .  •'>■•'"  ijji 

to  countries,  rich,  in  undeveloped  i7’<t'''‘.r(:a.r*' A” poll  5« 

natural  resources  such  as  Br.azil.  i-oimrtati'iii  .  i.to  24 

^  ^  ^  Imperial  Oil  . .'lO 

Ue  #  n  •in  J  liiiporial  Tolkaurn . 40  i:{tv 

•5a  or  DITAZll  Bonds  j  Ofi.,  lurl.  Kxtras . l.'l** 

I  notice  an  item  in  the  dally  ;,V,7,mrio7ri>eie' 'r.nn  '22'!, 
papei-s  referring  to  an  extension  ot ,  lak,.  „(  th<-  vv<xkIs  ...  1.211  29 

lime  for  an  agreement  between  the;  inter,  t.oai  . 2.(i(i  :tii 

I'nifed  States  of  Brazil  and  holders  i  J-al>ah  . .  >•""  'fj 

of  tlio  count! J’S  bonds,  lliis  is  the  scomd  . 8(i  IR 

first  I  have  heard  of  such  an  ai-l  Mad.aren  I’apcr  .  1.(l(l  '26 

rangement  and  I  w.mhl  jippreciate  '•olson  . .  l.nii  24 

It  !>  you  would  let  me  have  some  |  2Z  7 

details.  xAl.so  advise  whether  .v«ii :  Xaiiomii  SIppI  Car  .  i.(i(i  21‘, 

think  I  should  hold  on  fo  the  bonds'  tiRilvip  ri('ur  .  l.iiii  28 

and  accept  the  exchange  offer  Ontario  SIi-pI  . .  l.lia  18', 

whether  I  should  llist  sell  liou  .  Is ;  79.,,, pans  .  .5.66  66 

there  a  uood  market  for  the  bonds?;  j>o«p||  ttouyn  1.66  2i>..j 

— AI.I.T.,  AViiinipeg.  |  (juebpo  Povipr  .  1.66  16', j 

There  is  «  limited  market  for  ;  77"'7piup  '  Flour  LlU  58 

of  Brazil  bonds  both  in  London  j  jg,..  luci.  E.vtra.s  _  1.96  58 

and  New  York.  In  case  of  sale  it’ shawiniKan  .  . . 96  26 

is,  of  course,  necessary*  to  furni.sh  Sicks  tirpiverips  .  1.60  29 

non-enemy  proof  and  to  give  the!  sippi  of  Can .  5.66  7.*. 

name,  address  and  nationality  of  the!  Southam  . 76  I6 

owner  of  these  securities  since  ,Au-' ^outiipm  Can.  Power  ..  .86  p'-.. 

gust  26tli.  1939,  and  up  to  the  date ;  77  “ 

of  sale.  ,  West.  C  r'K'ors  .  5.66  1  16 

In  June  last  year  Brazilian  gov-j  Kxiias  —  5.66  1411 


(>•16 ;  dies  try  in  Canada  still  lias  a  niore'  pose.  The  truth  is  ralher  that'the!  Though  tlie  I  nited  Slates  and'  I'le  plan  plans  one  is  lioiind  lo 

o'lmi'”’  consideialile  excess  of  cap-|  existence  itiid  friendliness  of  the  ,7*'“'"’  Kreat  trading  na-  talk  too  mm-li.  It  seems  that  a 

r,i,;!.aeily  over  arythiing  like  normal  de-:  Hriti.sh  Empire  and  the  power  the!  ‘7'"  f'cedo'"  «'• '  *>*'  of  bravado  is  needed  just 

7..36  mand  in  a  competitive  market.  Post-;  British  licet  have  for  more  than  a  '  ®  /orlitne  edi-  now  by  the  gentlemen  who  run 

•I  iiK  !  . .  ...  i_  _  ..  X  ...  tnriJil.  ‘  lipv  rnn  pnl.iri'«A  thp  fircAsi'  rhp  tYAuL'ino*  h/tiieu  /xm  itUivAt/x  mv. 


2  06  ”  war  tra.le  ag.  eemei'ts  Will  be  a  fac-  ,  cenlu.  y  enabled  ns  to  roast  our J '‘‘‘>,,,7"  !  the  packing  house  enipl.iyee  un- 

2:56  'I  tor  of  very  real  importance  in  out- i  chest  nuts  at  lets, ire  and  eat  them  '0  "y  Salaxy  of  young,  tons.  The  hoys  and  girU  are 

1.66  17  6.62  look  for  CanadlHii  pulp  and  paper !  in  se.  urity  "  '  oackvvaro  nations  who  live  on!  paying  only  a  dollar  a  month 

.86  Ill'll  4.77  j  companies  Prior  to  the  war  Cana-'  Ai  At  ;Biilisli  and  American  markets  wp|  now.  it  seems,  into  Die  coffers 

l'-,0i'  v'  7‘,*idian  mills  had  to  compete  in  the'  The  p,e.sent  war  has  demonsi rat- '  7"  7  •'  "tore  luhstantial  reason  of  the  ntiioii  and  shortly,  there 
2:66  55  Bnited  States  market  with  products  ed  that  iu  beth  Die  Atlanlb-  and  *•'••  «  promise  that  we  will  he  campaign  to  make  Diem 

.46  14  2.95  i  of  thxV  United  States,  and.  if  the  end  the  Pa  ific  the  sea  and  air  coin-  ''^^'’  ’'■'***  *'*"  ''spltal  not  to  ciin-^  agreeable  to  iiaying  $1..)0  a 
7.11  111  H-H'^f  hosliliiies  in  Europe  again '  niuiiicat ions  on  which  the  defense  of  '’''77  '’7,"’  ;  ">omh,  as  everyone  can  quickly 


of  freedom.  Tc  the  galaxy  of  young!  ions.  The  lioys  and  girl.s  are 
ami  backward  nations  who  live  on!  paying  only  a  dollar  a  iiionDi 
liiilisli  and  American  markets  wp|  now.  it  seems,  into  Die  coffers 
can  ofr?r  r  more  lubstaiiDal  reason  of  the  union  and  sliortly.  Diere 
for  existence.  AA’e  promise  that  we  will  he  campaign  to  make  litem 
shall  use  oui  capital  not  to  c<,n-  agreeahle  to  iiaying  $1.50  a 


's'^j  brings  the  Baltic  products  on  to  Die  the  United  Slates  and  the  Western  f""  l''■'>n'-i  •'(^altse  is  an  augmentatton  of 

.ajo  U.S.  market,  i-rospects  for  the  Cana-'  Hemispbere  depends  are  best  main-  T*'  P""*'""*!  •  ",  "*'  ""7 

5.«"|dian  mil’s  will  not  be  so  goorl.  On  tained  from  bases  wlii.  h  are  Brdish. /' 7'''?'  »"'*  growing  to  the  highly  pu a! ici.sed  rackets,  which 


22  Ts  xtilii"'*'  **  possible  that;  The  shortest  airways  to  Europe ,  ')e**'f n'lf iBeir'’’"''*'  democracy 

26  51  .I..*,:!  I  trad  ■  agn  eiiif  nls  will  give  Cana-laiid  Asia  pass  Din.ngh  Canada.  The  luiiiiieu. 

46  ;«  5.6('jdian  conijianies  a  free  band  on  the;  sea  route  essential  to  the  mainle-!  Tliere  are  ample  ways  and  means,; 

w  *79  6.55  American  coiiDnenl,  in  which  event,  nance  of  liust-s  in  Greenland  or  ice-;  tried  a n'l  found  workalile,  vvlier<'liv  | 

96  56  5. .55  I  potentialities  for  liiisiii'ss  will  lie  land  i.s  dominated,  on  this  side  of  '''t*  i  nited  States  and  the  British' 

16  24  6.(16  I  ruled  entirely  by  (rend  of  consump-!  Die  ADiiitic,  by  Canada  and  British  Commoiiwf  all  h  can  employ  their  re- j 
in  ct!*  !*'•’"  there.  In  any  event  competi-!  Newfoundland  and.  on  the  otiier  *•"■  t*"''^®  ^t'***-  I 


Tliere  are  ample  ways  and  means. 
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1.26  29  4.14 

2.66  ;I6  6.67 
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.86  16  .'..66 

1.66  26  ;i.8.'> 

1.611  24  4.17 


at  least  must  give  eniiiaved  I'n- 
per  in  return.  No.  Dies.*  newly 
gained  funds  would  not  all  slay 
at  the  disposal  of  tlie  Canadian 
niemliers  of  the  iiacking  lioiise 
workers  union.  There  is  a  split 
involved.  You  get  lialf  and  w,' 


77  from  Europe  is  not  an  early  side,  by  the  Hritish  Isles.  Britlshi  Philip  D.  Reed,  cliainnar,  of  Ihei  get  half,  t  liiiago  gi‘t.>  .>((  <  and 
4.44  threat.  '  posse.ssions  ;n  the  South  At lantlr ! ‘J*  '  I'**  General  Electric  Com-  the  Canadian  crowd  also  gels 

4  l'Ji  A  factor  wliich  must  I,e  taken  are  ot  essential  importance  to  the '  '■‘‘‘■‘‘""y  «'''ief  of  Die  i’.S.  50 .  There  is  an  annua,  a  moii iii 

;  into  consideration  in  a  pro.spe,  live  (lefeiice  of  the  i’anama  Canal.  ‘  ‘''''""'’''■'*0  I'Ussion  in  London,  tie-;  of  some  $.  6. 006  involved  in  tins 

t:,”  i  Piircliasc  ot  Consolidated  Paper  Equally  in-.porl  ant .  the  norlhern  1 i  ''li-cli.  you  will  admit  is  not 

5..'.6  I  t.oiub;  is  the  pcssiliilitv  of  a  refund-:  sea  entrance  lo  Du  Allanlic  is  (torn-  a"‘*  techniques  of  collahora-  hay.  it  is  not  even  altalla  or 

t ns  operation  being  undertaken  liylated  'ly  the  British  Isles;  the  Medi-!  '"'olvtd  in  this  vast  iindertak-  the  highest  grade.  I,  is  MiniU.v 
1  corporation  with  objective  of  cut- !  terranean  entrance  hv  British  (iili-!  '"S  I’roiight  the  governments  $76. 606  with  which  a  "t  can  i>e 

6.66  I  ting  down  on  fixed  charires.  Chean  rallai-:  D.e  sonihern  entrance  i,v '  <''>i"'^iti»’d  “'"to  closer  and  more  in-  done,  especially  since  there  is  no 


4.66  75  6.66  I  ting  dowii  on  fixed  charges.  Cheap  j  raltar;  Die  souDiern  entrance  py ' '''’"''^ttied  “into  closer  and  more  in-  done.  espe,iall\  siiiie  tlieie  is  m»  !,77ii'<''Die  I'T-ii'i-s  '’leiv  sillv 

Mill  .1',’,  •’■L",' :  "lotie.v  conditions  have  encouraged !  the  Union  of  .South  Africa,  and  Die!  Umaie  working  relations  than  any  one  to  audit  the  books  and  iiiake 
I  ^8*  77  "tany  to  call  in  I  entrance  from  the  Pacific  around'""  of  the  American  unioni  tbe  figures  p*il, lie  by  compulsion.  I  _  J,  " 


agement  not  to  do  this — rnd  It 
1  (lid  not  do  it."  Tiiere  we;  e 
limes  when  little  barrons  iip-'n 
a  liill.  wtio  coiild  count  a  few 
ihou.sand  souls  among  their  pen- 
I  pie.  thought  they  could  jnino.se 
their  view.s.  their  taxes  and  their 
I  tempers  ui,on  the  vaster  ou'slde 
!  world. 

!  Tliese  liit’.e  tiarrons,  appar¬ 
ently  selfH-iecleii  year  after  year, 
free  from  luiliiic  audit  and  sur¬ 
rounded  liy  a  handful  of  so- 
j  called  lieutenants,  do  indeed 
'  think  that  liecatise  their  union 
!  niember.sliiii  is  counted  in  sub- 
,  stantial  iiumliers,  they  too  can 
;  impose  Dieir  views,  their  taxes 
,  and  Dieir  tempers  upon  Die  rest 
!  of  Die  outside  coininiinity.  Will 
I  tile  lommunity  he  imposed  up- 
!  on?  AA’ell.  a«k  the  ,ommnn;>y. 
.Asl,  even  those  Dienisehe.s  who 
have  been  luilled  out  froni  t'leir 
^  jo'os  against  tlieir  will,  simply 
liecaiisp  they  do  not  care  to  be 
called  yellow  by  someone  who 
I  Is  probalily  colo,-  blind  when  it 
comes  to  defining  Die  aura  sur¬ 
rounding  people's  character. 

I  .And  so  we  travel  onward*  an4 
forwards,  into  a  bin>ai 
!  wo'-i,l.  Tbe  weallier  is  fine  and 
I  there  is  a  liall  game  on  and  there 
I  is  St  ill  some  money  lefi  from  the 
las:  (lavday.  In  the  meantime 
no  douiit.  the  leaders,  the  aU- 
I  wise  iiH'n  who  direct  the  'i"ions. 
and  who  theni'-'elvps  are  hu*  col¬ 
ored  .sticks  on  a  wire  niov-d  from 
sniiiewhere  else,  animated  l,y  a 
'  sort  of  funny  jerkiug  power,  di* 
fictilt  to  define,  these  leaders  no 
doubt  will  assert  oiir  sovere; .an  1  v 
over  Die  d’smal  bosses  itps'air* 
in  their  air-cooled  office.  Thev- 
win  no  donlit  make  sure  that  no 
one  traninles  on  lihor’s  freedom 
the  freedom  to  be  Jerked 

hither  .and  yon  without  know- 

I  inv  why;  tile  freedom  to  forgo  a 
week's  wage's,  or  nerhan*  a 

inonDi's  wages,  lie,  nn.se  some- 

bod.v  pise  savs  so.  al’iionah  fhp--e 
is  no  r,>cord  of  an  oreaniser  over 
having  forgone  h's  wages,  or  is 
it  in's  coinnii--.si('!is. 
j  Tliey  are  on'  at  the  liall  gatiie, 
i  yelling  'Bum’  at  tlie  umpire  hop¬ 
ing  Dial  tlieir  leaders  will  yell 
1  'hum'  at  the  umpire  who  is  fy- 
ing  to  s't'Ie  their  own  dispute. 
They  are  out  getting  hot.  while 
caDle  and  bogs  are  tied  np  in 
I  the  .'aids  w.ii.li  should  lie  half 
cured  by  now  so  that  some  un- 
ei,ip'io;.ed  tpacl,  f.g  lioiise  work¬ 
er's  ,-iiidpeaii  mother  miglit  get 
;i  111!  of  -neat  a  tuon'h  hence. 

It  i.s  nnliellevaitle  iliel  in  ail  th® 
yeai’s  of  its  t\;sten,e.  tbe  CIO 
group  of  nnioiis  has  not  dev.-plop- 
ed  any  oDier  tool  except  that  of 
strike.  I*  is  itniieliei  aiil.e  that 
iiiey  h.ive  not  even  learned  how 
I  to  time  tliei:-  affairs,  their  silly 


1.66  28  5. .57  ““"".r  <  >',i,|>aiiies  uri  emiy  , i-nii  ill  eiiirance  iroiil  1  lie  raciiic  Hioiiiiii  . . .  . . - . .  1  p  1  ■  -L 

1.66  18''i  8.55  I’oluis  and  prei’evred  stock  and  re-  (lape  Horn  by  Brila.iii's  Falkland  1"*'"  •'"'i  occasion  to  achieve."  |  llierearea  .01  of  i),‘»l>  e  woi 

.66  I6'.j  .5.71  I  place  them  with  securities  ealline  I  Islands.  '  '  This  experience  and  iiiformal ion.  I  ing  in  packing  points  anil  not 

?mi  2’u  V'l'-lfor  reduced  interest  charges  and!  On  the  Pa,  itir  side  Die  only  land techniques  and  mechanisms. I  all  of  Diem  are  dens.-  eiiougli  to 

1,6(1  (kilt!  i  (ti' requirements.  Fact  t hat  I  liiglivvay  lo  '.Alaska  runs  tlirougli  D'*!*"''  '''ctory.  can  .serve  Die  needs!  tork  out  an  exlia  foui  iilseveiy 

1.66  26  .5.66  .  Consolidat  ed  lionds  are  titiyalile  in  j  Uanada.  Witl,  an  anchorage  on  .Aus-!  "*■  **'*“  "("'Id  for  iieaee.  AA  e  must  inoiiDi  willioiit  lieiiig  siown 

1.4(1  ;i8  I  \e\v  Yo!‘!\  fuiuls  f)ro!).il>Iy  Wx)iild  I  Iralia  most  of  tlie  uampaisn  in  the  fdapt  them  to  the  oh-  dai’ii  Root*  <  i  loi  t  lo  iiiiieasp^. 

^  !»!I  2(1  4!:!o  i  ^  *)a;*rier  to  such  Hftion  by  ilii.s  i  Souih  i’acilic  has  heen  toURhl  f rom  **^‘^* ’***‘‘''  wc  assume  iu  au  iuterua-j  'I  iie  leadorsliip  doe.-j  not  n  io\' 

1.00  20  :L4r>  i  corporation,  ho.vover.  itritis'n  bas*^s.  Kartlier  north.  Thina  **^'**t*  struriiy  orRiinization.  l^ut^  siRiis  of  heiuR  luidu  >  siai\e(  . 


1.20  29  4.1  1  I 

3.00  Tfi  4.(H)  , 

.76  16  4.82  , 

.80  I.31.J  .->.92* 

4.0((  62V>  (i.lO' 


Wilsil  ...  .  l.tMl  21»i  4.65  1 
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ernnient  offered  a  readjustment!"'*'  — . 

plan  for  her  dollar  and  sterling  oh-!  preferkkd 

ligation,  under  which  Die  holder,  .\h„pxv  Suipass  .  7. 

has  an  option  to  chose  either  plan  A  •Aiitininimn  .  6. 

or  B,  a.s  outlined  below.  This  option'  .Alnm'mim  ,-f  (  an .  a. 

originally  expired  on  June  ?^0thj  t! 

1945,  hut  was  recently  e.vpanded  to’ Can.  Bronze  .  5- 

end  of  tins  year.  All  bond  holders '  Nortlicni  Power  ..  7. 
wl^  have  accepted  ^ther  plan  7;;;;;  '™*„i -  ^ 

before  that  date  will  automatically .  ca,,.  cottons  .  t* 

be  oonsider€d  as  having  chosen  i  ('an.  Breweries  .  3. 

A  I  ('an.  Industries  .  7.' 

^  ra  *  *.,  .  .  f  *  i  (an.  Fairbanks  Mnise  .  6. 

For  Die  issues  leferred  to  in  I  -prelal  Alcohol  ..  . 

your  inquiry  the  plans  would  work !  «nisiilirrx  Seagrams  ..  .v 

out  as  follows;  I  '>nm.  Glass  .  7. 

l-.S.  of  Brazil  4  %  Guarantee  Re-  .v; 

rissioii. — Plan  A.  j  (ieneral  Steel  Wares 

Capilal  amount  to  remain  un-  tioortypor  Tii-rs  .  2.: 

changed:  intertst  rate  to  be  I's-!  av.haV,^^^^  .^2 

duced  to  X  ^2  ^  *  payment  of  JIP",  .Inniaica  Pnb.  Service  .  7.( 
pro.ximately  i;i.5  on  interest  arrears  i-ake  of  the  Woods  —  7.( 
per  .£100  par  valu<*.  Annual  amor-  .  i.; 

f.  *  a  t  n  A  fTf  MeColl  frontenar  .  6.t 

tisatioil  1  ate  of  1.04  /o-  Montreal  ('ottfins  . 

Plan  B.  National  Rrrwrrios  -  1.! 

Capital  icduction  by  50%  against  ogiivir  Fio'"'  ■  J-' 

which  d  capital  payment  of  £7  1  Os- !  pilrina",,,"  ,  i!  6.i 

will  he  made  for  each  £100  pari  p„wrr  r.oinoration  _  R.i 

value.  Interest  arrears  to  be  repaid!  sagtirnuy  Power  .  .5.: 

at  the  rate  of  appr.  £1.8  per  “I 

old  par  value.  New  interest  rate  to  southern  On.  Power  .  6., 

he  3  5.%  and  annual  amortisation  |  Tnckeit  Toharoo  .  T.t 

rate  to  be  3.35''^.  VVestern  (irneers  .  7.( 

U.S,  of  Brazil' 40  Year  Funding  ;  I]! 

Bonds.-— Plan  .4. 

Capital  to  remain  unchanged  and!  banks 

new  interest  rate  to  be  iStJ’-i  N«tionaie  .  .( 

ment  on  arrears  to  approximate  Vi^tie^T*  ‘ 

-  Dominion  . f 

The  Financial  Times  Is  published  at  282  Nova  Scotia  .  i  ' 

Notre  Dame  SI.  AVest,  Montreal.  Iiy  The  ttoyal  . ♦ 

Montreal  Financial  Times  Publishing  Toronto  . 1.( 

Coninany.  Iximited.  Montreal.  Secretary.  - 

.a""  R  Thomas  •  P-,  j>Me  In  F.S.  fiimls 
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.5.66  114  4.55 

7.66  166  <.38 

7.66  165  1.29 

.5.66  161  4.9.5 

.5.66  16.5  4.76 

2.56  .5.5  4..5.5 

6.66  111  5.11 

29.9c  7'i  5.92 

7.66  166  6.66 

7.66  156  4.67 

1.25  28  bf  4. .52 

6.66  166  '  5.66 

7.66  156  5.58 

1.75  tl  4.66 

7.(61  175  4.65 

.5.66  166  5.66 

6.66  1  16  4.29 

6.66  165  5.71 

5.56  166  5.19 

7.66  119  4.76 

5.611  77  '..j  5.87 

6.66  ltd  5.15 

7.66  xl6S  (.2t 

7,nn#15fl  4.67' 


.66  15<,j  5.87 

.60  17  5.55 

'  .66  19  5.16 

.86  26  4.66 

1.66  2<U5  5.59 

.66  18  5.55 

1.66  28  5.57  , 


.noiiiii  j-nciiic  nas  oeeii  iinigm  irom  . . -  . . .  . 

Blit  isil  1, user.  Farllier  north.  I'hina  '*"""'  urity  orgiiiiiZHtion.  But  signs  of  lieiiig  iiniln  y  siiiived. 

... - : -  -  - -  Diey  must  lie  maintained  and  made  so  il  can  not  t>e  f,,i'  Die  iiiiii'ose 

ww  C  •  1  Tm.  IIZ  I  J  D  C  "*•  '  "*  (■‘*''’'"8  wagt-s  and  salaries, 

tlC  JpCLtd  It  YVOtllu.  DB  tjO  if.  )(.  *  .,1  n„r  even  to  pay  liavelliiig  ex- 

Sucli  lisi  will  give  reusruring  penses.  The  one  way.  i'  .--eems. 

prooi'  lo  Die  world  Dial  Die  .Anglo-,  Dial  all  iliese  p,-,,))!,’  can  be  con- 

.Ameiicn  lomniiinity  of  natioiis  has.  viiued  Dial  Di,-y  slionld  gladly 
lirofiied  from  the  lessons  of  two  pay  an  e.xira  four  Idls  eieiy 
world  wars:  Diat  (iie.se  iiaDoiis  do!  moiiDi  for  Die  privileg,-  of  be- 
not  i>rop,)si-  again  to  invite  attack;  ing  a  memlier  of  I  lie  I'liion  is  ’,> 
uixm  Die  ii)stilul.ions  of  treedom;;  show  Diem  just  liow  iiowerfn! 
Dial  tlii.s  Dine  D;ey  propose  to  keep.  Die  Union  lias  lieconie.  '•We 
Dip  defen,  es  of  tliose  instil ut ions :  told  Die  maiiagemetit  to  do  D'is 

!  Book  Review  I 


viiu-esi  Dial  Itiev  slioilld  gladly 
pay  an  e.xira  four  idls  eieiy 
inonDi  for  Die  privileg,-  of  tie- 


I-'' 
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CO.AI.MEKUI.AL  POl.H'A’  IN  THE  lem  and  tlie  achieveiiieiu  of  liiglier  widow's  inorigage.  tint  iieranse 

POHT-AA'.AK  AVOKI.H  !  .siandards  of  living,  "liill  employ-  ,,ne  nuiii  inc'deniaBy  .a  niii-t 

lleiiort  of  tlie  Economic  and  Ki-'niem  "  and  equal  acc-.ss  to  raw  m«  enongii  Scoi .«nian—  assumed  to 

liancial  ('onimilieos  of  llie  la-agiie  lerials".  ( 'lia |;I ers  I  A’  :,nd  A'  are  pj,.  j,,],  jnui  is  not  gelDng 

of  .Valions.  I’ages;  124;  I’lice:  concerned  wiili  the  cniiial  titii-siio.i  fiieil  for  it.  Mysterious  indeed 

$1.2.5.  i  of  lioiv  lo  .seciiic  til,-  I’cil nci ion  of  ,1,^  of’s4imft  men  and 

Tills  comiii-ebeiisive  report  deals  |  i laiie  barrieis  and  Die  iirognssive  same  fiem-Dc  Sanseninttism 

wiDi  on,-  of  Die  iiriiiciiial  prolili-ms  ;  eliminai  ion  of  discriminatory  iieiii-!  |i,.||  huiw  no  law  but  its  own 
plill  on  the  international  agenila  ,  ment  in  existing  ami  i)iospc,  i iv ,  p  fijsl  ai>peared.  is  still 

the  iiroblem  of  post-war  trade  poll- ;  loiiiUi ions  of  economic  and  Diiaii-  little  woman 

cies  and  trade  relaiionshiiis.  Hill  ing ;( ial  dislocal  ion.  Uiiapier  VI  lakes  l>ai  is-;st  Antoine  whose 

ihe  greater  (larl  of  Die  inter-war  uii  a  niimlierof  prohlems  <>1  scarce- :  f,.- 

period  il  was  the  task  of  llie  Econ-,;.'  less  iinporlance  customs  nnions  giea  -giani  . 

omic  and  Financial  Cominitlees  of  ami  regional  ugreenients,  private  I'l'ead  am,  workmans  iig  , 

the  I.eague  to  iirepare  Die  grmin  1  l  •  a,le  restrictions  (cartels),  biter-  'l<*-*pest  apologies,  there  wont 

for  intcr-iftowrmnpatal  efforts  to- j  l;o\ oriiint-iHal  *  <>niint)(iiiy  i  (^jiiilalion  **'*‘*‘^  ^  '^hile.  >ou 

wards  aeliieviiig  freer  and  more  s,  lieines  and  ohstaeles  to  t  lie  sn  jijily  'mt'  liers  are  on  strike  he- 

eiiual  trade.  The  Cominitlees  now  of  raw  materials— ami  suggests  tlie  cause  one  man  worked  a  minute 
examine,  in  the  light  of  their  ex- Dines  along  wlilclt  solutions  migitt  I  longer  than  his  fellows  thought 
pet  ieiice,  how  these  same  aims, '  aiiproiirio  lely  lie  soiiglit.  Cliaiueri  he  sliould. 

whicli  tlie  United  .Nations  are,A'll  coninins  luopo.sals  regarding!  - - - - - 

pledged  to  pnrsiip.  may  best  he  real- '  immediate  international  action.  Tit.-  S  \4K  l*l<\NR  REFl'N'fHNG 

ized  in  the  post-war  world.  'Economic  Committee's  doctrine  re- '  ‘  ‘  '  .  _ ' 

The  first  two  chapters  contain  a  biting  lo  Most-Favourert-.Nation  .  ,  .  .  m 

summary  review  of  International  ;  Treatment  and  a  note  by  Die  Secre-  Regina  -Frovinctal  treasurer 

action  in  Die  years  1920-39  an  l  '  larial  on  measurps  lo  preveni  Du-  1',"'  announced  here  that 

draw  certain  conclusions  concei  ii- :  g i ow  ill  of  vested  Interests  lieliimi  i'"  "  (R  take  np  will,  eastern  finan- 
ing  future  (lolicy  and  inocedtire.  (iiiantitativc  trade  controls  during  ''ial  liouses  next  moiiDi  Die  ques- 
,  The  third  cliatuer  tirlngs  out  the  tlie  |)ost-war  l ransitional  period  of  tion  of  refunding  a  Saskatchewan 
vita!  inlpfdopendetice  iietwegn  Dir  :  general  shortage  are.  given  in  aii-.  iiond  ma'.uriiy  of  $3,Oiio,000  4  Vi  % 
—  Fi’oiu  The  Halifax  Mail  restoration  of  a  world  trading  sys- i  nendices.  due  Spiuemlier  I'i. 


.-oiind  at  least  a  little  liit  reason- 
abl,-. 

.y.  if  if 

Tiii-y  know  m'Diing  Imt  Die 
sledge  h.immcr  ineDiod  of  dis- 
tiuDng  and  (hey  a’liialiv  kid 
iliemselves  int'i  lielievinz  that 
Do-y  will  f(i;e\*r  get  away  with 
i'.  They  sign  pledges  and  break 
Diem;  they  talk  of  high  tilings 
tiiui  stoop  to  low  m°:h(,ds:  they 
stumble  Dieir  way  from  one  suc- 
,.,xxs  to  ano'hcf  un-il  one  d.ay.  the 
public  i.s  just  si-k  and  ti-’Pd  of 
t’i-'in  ;im!  t!i,ii’  and  that 

will  be  lb-  end  of  it. 

It  -s  (-X'ce-)' 'Oicil! V  ijitei-r  ‘hat 
labor.  wli;'’ll  after  a  couide  of 
.'renei'al  i'l'is  of  orgtinising  ami  or- 
g'liised  ,,:i:-ti<-ipatinn  in  public 
life  should  know  tieit'-r,  is  not 
yet  able  to  resD'ain  its  more 
voloD'-  ;'!.(•  more  eni|ilv  I. coded 
afflliales. 

Strike,  not  becaiisp  the  nasty 
hciss  trie,!  lo  foreclose  Di--  poor 
widow's  uiorlgitge.  but  because 
one  mail  inc'deniaBy  .1  nut-t 
enough  Scoisman — assumed  to 
do  his  job  and  is  not  getDng 
fired  for  it.  Mysterious  indeed 
art-  the  ways  of  04111144  men  and 
the  saim-  frenetic  Sanseninttism 
Dial  knew  no  law  but  its  own 
wtieii  if  fii’sl  aiipeared.  is  still 
with  ns.  To  that  llDIe  woman 
in  Baris-St.  .Antoine,  w-hose 
great-graiuifalliPi'  struck  for 
bread  and  workman’s  rights,  our 
de.-pesi  apologies,  there  ’wont 
lie  any  me;it  for  a  wliile.  you  .see. 
Die  Imicliers  are  on  strike  he- 
tanse  one  man  worked  a  minute 
longer  than  his  fellows  thought 
he  sliould. 
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ELDER  REPORTS  i  MININC  I 
NSW  DISCOVERY 


MINING  MARKET  RECORD 


May  be  an  Extension  of  No.  4 
Vein  —  Drilling  to 
Continue 


Stocks — 
Alcici  tnnc 
A  HR.  Hiir. 
Ariiiaiitis 

Toronto— A  new  discovery  made 
recently  h\  KIder  (lold  Mines  strikes  ‘  ' 
almost  north-south  and  suggests  -'rjon 
rossibiliiics  of  a  parallel  vein  sys-  Artnistic° 

,  *  Arntfield 

Tilts  find  was  made  when  a  bull¬ 
dozer  lemoved  ovetburden  and 
chuniiel  samples  gave  an  average  ■^siona  Qiie. 
value  of  .1^1  ounces  across  ‘'lit's  i  k. 

-5  feet.  On  tills  discoveiy.  No.  1 
vein)  a  diamond  drill  wis  set  up  Auinufiue 
and  the  lirst  hole  intersected  !<  feet  •'■'■■lOf 
of  sT.iio  ore.  na.gamac 

A  Irene  li  was  oiiened  up  .ifoi  feci  HanKlield 
south  of  Xo.  I  drill  nole  and  clianiiel  l’>ase  Metals 


Transactiom  on  TORONTO  STOCK  tXCHANCt 

Last  sate 

Sales  High  Low  Tuesday  Change 
4.ri7  .ic-'i*  .oit'/i  .10  —  =4 


8,80 

8.80 

8.80  — 

5 

9.55 

.63 

.62 

.62  — 

.3 

.96 

.24 

.24 

.24  f 

2 

.  2  T 

.23 

.2.3 

.23 

.29 

.48 

.46 

.  4  — 

.3 

.51 

.3,8 

,:t6 

.3i  — 

2 

..5  9 

.10  '2 

.ims 

.  1  0  '  g 

1  's 

.21 

.17 

.16 

.16  — 

1 

.29 

.6  5 

.60 

.60 

1.03 

.  ^  2 

.49 

.  0  1)  - — 

,3 

.,^0 

! Sturgeon  R. 

,  Sud.  Con. 

,  Sullivan 
!  Sylvanite 
Teck-H. 
Tliomp.-Land 
Toburn 
Tow'agmac 
Trans.  Res. 
Union  Min. 
Upper  Can. 
Ventures 
Viccar 
Waite  Amul. 


500 

,33 

.55 

.35 

-i-  1 

,3  7 

.20 

2,590 

.07 

>2  .0  7'. 

.07=4 

__  14 

.15 

.04*4 

5 .550 

2,38 

2.30 

2.35 

—  1 

4.05 

1.50 

790 

.3.25 
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Western  Oil  News 

'  Pure  Oil  shows  signs  of  active  exploration 
program  with  3  parties  on  survey  work  —  Empire 
Pacific  strike  indicates  extension  of  Princess  field. 


j  Pure  Oil  Co.,  the  U.S.  major  oil  company  which  has  been  practically 
I  dormant  since  first  entering  the  Alberta  scene  about  a  year  ago,  gave 
i  signs  of  increasing  activity  this  week. 

I  Three  geological  parties  have  entered  the  province  and  commenced 
I  preliminary  survey  work,  following  early  study  under  the  direction  of 
I  Norman  L.  Thomas,  established  here  for  a  considerable  time, 
j  Findings  of  tlie  parties  will  decide  the  scope  and  direction  of  future 
!  company  action  in  the  province. 

I  -  I  Derrick  is  under  construction  for 

]  California  Standard  week-end  re- •  Okalta  No.  22  for  a  shallow  test. 
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rraged  Peer  Kxjilor  4f>.10P 


Mining  Notes 


port  shows  Conrad  Province  31-32B 

i  still  awaiting  perforator.  The  17- 

...or,  .  ’  ^eau  was  cemented  Friday,  stand- 

..28  Is  a  location.  At  13-5A  coring  j^g  5,310  feet. 

'  i.s  under  way  at  2,939  feet  with  35-  - - - 

I  5A  coring  at  2,967  feet.  The  C.P.  RAt+ap 

I31-5A  spudded  July  14  was  at !  Quarter 

1.971.  j  Powell  Rouyn  Mines 

At  Princess  the  7S-22A  has  com-;  - 

pleted  the  fish  and  is  resuming  at  j  Torotilo  —  Powell  Rouyn  Gold 
3.941  with  Princess  38-22A  drilling'  Mines,  Limited,  reports  operating 
at  3.369  feet.  j  profit  of  118,042  for  the  quarter 

-  I  ended  June,  30  compared  with  a  net 

Bringing  an  important  extension  j  los.s  of  $68,097  in  the  same  period 


^10.39.  Work  ;it  luo  luiints  ou  .X'l 
4  \ciu  imlicutir  a  length  of  .'iu 
fret,  oi'eii  gticT’.  enti. 

A.  Jl.  1  .orsiiorgci’.  mine  UKiiuigci 
bclicvi  till..;  find  is  lli"  I'ontinua 
tion  of  .No.  4  vein,  wliicli  h;ir.  thn 
lieea  confii  no  fl  in  two  sections,  tin 
firilliiig  on  lit-  intervening  lengtl 
is  now  I'l  inc  coiitinuid  to  confirr 
eonlinntty.  Tlie  .nrilte  of  ilii.s  veil 
is  noriiierly  from  Hole  No.  1  to 
wai  d-t  tile  li, '  ill  ion  clio-ion  for  sliaf 
sink  in.'-’. 

Til'  po'sibilit irs  of  a  very  rapii 
in  rease  in  Kldcr  ore  position  an 
in’|)crt.int,  and  ti  rn-iduck  i.--  Iieini 
made  liy  tlm  eirgineering  siaft 
whu  li  It  i.s  expecieii  will  revptil  at 
inena-’  Iroin  l.ooO.oon  tops  esti 
mii'erl  ore  to  a  very  niucli  lligllei 
lonn.ig'. 

Higher  Net  Loss 


Penator  r.onyn  Mines,  I.imited 
reports  a  net  los.s  of  $7  7,1  27  fo’ 
1.944.  This  compared  with  a  ne; 
loss  of  $r.ii,'']4  tliR  previous  year 
t'pcratiuT  I'tofit  was  .?12.‘i22.  .\v 
eruge  daily  tonnage  during  the  yeat 
was  254  4  tons,  capacity  is  32." 
Ions.  Tile  report  state.s  tlia.  liad 
manpower  been  availab'e  an  addi¬ 
tional  To  tons  a  day  could  liavf 
Iteen  milled,  reducing  unit  and 
pei'initting  more  jirofit. 

Easfern  Mine  Cos.  In 


Varcotirer  —  Biggest  movement 
of  tirospcc'torr  to  tiie  interior  of 
i;riii.sh  Uolnmliia  since  il'e  liegin- 
niir;  of  'lie  war  ha.s  taken  place  i  i 
recent  months,  aeeording  to  the 
Briiisli  t'oiumbia  and  Yukon  Cham¬ 
ber  of  .Mines,  whicli  I’eports  more 
than  301)  iirospectors  in  the  field, 
part  iciiiarly  in  tiie  unexplored 
roiiiiern  liulf  of  British  Columbia. 
Twenty-five  r.i-  moie  of  the  liig  Kast- 
ern  companies  liave  prospectors  on 
e.xnloration  v.ork  for  plater  and 
lode  gold. 

Malbec  Surveying 


Mapping  of  the  section  of  the 
piojicrty  cast  oi  the  Hnirieaiia 


river  is  now  being  mapped  and 
geological  .«mvey  will  follow. 
The  whole  area,  including  I 


ed  when  completed. 

Gull-Kirkland  Selling 

To  Kirkland-Eastern? 

Toronto  —  GuU-Kirkiand  .Mines. 
Limited,  lias  .sent  a  letter  to  .sliare- 
hoiders  over  the  signatuie  of  1,.  N'. 
Hart,  advising  them  of  a  siterial 
meeting  to  t)e  lield  .lu’y  27  to  con¬ 
sider  .sale  of  tlie  company's  pro¬ 
perty  to  Kirkland-Kastern  .Mines 
for  '’.66.666  share.s  of  that  company. 

This  is  on  the  liasis  of  one  share 
of  Kirkland-Kastern  .Mines  for 
every  seven  shares  of  Gull-Kirk¬ 
land!  Kirkland-EasierU  al.-o  agrees 
to  pay  outstanding  dei)t  of  $l,aOii. 

Dorbaska  Mines  Have  Gsod 
Structure  In  No.  4  Hole 

Toronto— Diamond  drill  hole  No. 
4  of  Dorbaska  Gold  Mines  is  in 
favorable  strueture.  there  lieing 
long  sections  of  well  mineralized, 
slieaied  diorite  carrying  tourmaline, 
reports  .lillius  M.  Colien.  company 
mining  engineer.  Thi.s  hole  is  just 


was  found  in  the  in  evious  hole.  |  .'.Ic.Marmac 
Hole  No.  5  will  1)0  spottecl  200 
feet  south  of  N’t).  4.  and  at  a  sleeper  i  viin.  Corp. 
ancle,  so  that  tlieie  will  Ite  a  vein  yiyppia 
intersection  at  Itetween  .500  and  *’00  |  ^  ^ 

feet  vertically,  lie  adds.  I  Negus 

The  loi-ation  of  tlie  greeiistoue- j 
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M.ALG.4  PORCt'PINK  of  water  by  the  end  of  this  month.  | -"I -.5 A  spudded  July  14  was  at  | 

Toronto — Malga  Porrupine  Gold  -Sampling  is  scheduled  to  get  un-ll-971.  |  P04 

Mines  has  completed  l,7i'0  feet  of  ’U’r'vay  immediately.  '  At  Princess  the  78-22A  has  com-; 

its  present  diamond  drilling  pro-  -  pleted  the  fish  and  is  resuming  at  Toronto  - 

gram,  according  to  a  progress  re-  TROJA.V  GOLD  .MINES  |  3.941  with  Princess  38-22A  drilling  i  Mines,  Limit 

port,  released  by  the  company.  Two:  5\’.  R.  Peacock,  in  charge  of  op- I  3.o69  teet.  j  profit  of  |1J 

drills  are  being  used.  Five  short '  erations  at  Trojan  Gold  Mines,  Ltd., ;  _  ,  ended  June,  3 

holes,  out  down  by  one  of  the  drills  |  has  recommended  that  a  shaft  be  i  ,  important  extension  I  los.s  of  $68,0 

have  cut  the  continuity  of  tlielsiink  to  depth  of  400  ft.,  such  a  i  I year. 


Powell  Rouyn  Mines 


OS’/j  Tommy  Burns  veins  at  vertical  step  being  warranted  liy  the  results!  ^  Pi’oyed  a  good  Production  w?.s  valued  at  $132.- 

depths  of  115  to  226  feet  below  siir-  obtained  from  drilling  of  16  holes,  i  well  in  its  t^st  304  from  25,787  tons  of  ore  milled 

“6  face.  Two  exploratory  shafts  previ-  he  says.  He  Is  of  the  opinion  that '  ^  ^  P-Py--  Thursday,  against  $225,912  from  53,411  tons. 

86  ously  sunk  to  depths  of  approxi-  underground  work  on  the  400-foot  i quarters  net  profit  was  before 
60  mately  100  feet  on  this  vein  show-  level  would  enable  him  to  deter- l--nour  run  on  the  write-offs  for  depreciation  and  pre- 
ed  high  grade  ore,  and  the  quartz  mine  the  length  and  width  of  thejol-''^^  bbls.  of  iiroduction  expense. 

vein  i.s  shown  to  persist  at  present  ore  showings  cut  in  drilling.  Plana  - 

depths  in  narrow  widths  as  revealed' for  the  shaft  are  being  considered  ^*^i  hours  with  a  report  NeW  DisCOVerieS 

I  |.>;«/r7-V  At  Aiken  Red  Uke 


I  G.4I'DOR  OPTION  !  drill  hole  No.  4  five  consecutive 

I  An  option  has  been  taken  by  2.5  ft.  sections  returned  assays  of 
Rouyn  and  Montreal  interests  on,  70c,  $42.35,  7nc..  $30.10  and  $2.45. 

the  Gaudor  600  acres  adjoining,  - 

Big  Game  on  the  east  and  Arrow-;  ?«T.\ RR.\TT-OLSKN 

.head  on  Ihe  west.  Exploratory  work  1  t  view  of  the  excellent  results 


I  by  the  orriciais  of  the  cotopany- 
;  Peaeoek  has  also  advi.sed  that  in  a  -  i- 


At  Empire  Pacific  No.  2  a  depth  - 

of  3,  275  has  now  been  reached  and  Toronto.-  Two  new  discoveries 
coring  was  under  way  Friday  for  have  lieen  made,  Aiken  Red  Lake 
the  Sunburst  sand  which  was  absent  Gold  Mines  states,  ou  its  properly 
at  No.  1.  The  well  will  drill  then  to  in  Baird  township.  The  first  was  on 
the  producing  chert  zone  where  the  old  Roberts  vein,  and  the  second 


'  is  to  ho  v-r  cooHo/i  -ivitii  \v i/1  osnroo o '  view  of  tile  excellent  results  1  tests  will  be  made  before  deepening  on  the  Storie  vein.  Shearing  has 
I  is  o  he  proceeded  w  ith.  W  idespread  peing  .secured  at  Starratt-Olsen.  ;  to  Devonian.  been  traced  on  the  Roberts  for  2.000 

.values  aie  reported. _  .'which  adjoins  -Mad.sen  on  the  south-  -  feet,  trenching  lias  been  completed 

PRKsiTnv  PBOViTSi  OKP  !"**A*'  arrangements  are  now  being  ,  Royalite  added  another  new  loea-  for  *>50  feet. 

To.. .  ."i-ol.  r.o  -'Imes, ;  tjon  this  week  to  its  list  with  Royal-  One  trench  gave  $4.90  over  2  ft. 

I  Toio.ito  Preston  Last  Dome  vmich  adjoins  .Madsen  on  the  jjj,  spotted  in  Isd  3  of  2-20-  and  $5.60  over  2  ft.  Samples  from 

I  .Mines  Limited,  South  Porcupine.  *.;!th-east.  for  tne  commencement  Royalite  No  S'*  was  drilling  o"  ore  zone.  22  ft.  wide  in  No.  2 

I  Ontario,  tooay  reported  operating,*.,  a  very  early  date  of  a  magneto-  at  5  ti^S  ft  No  Ss’at  2  606  anS  No  Urenrh,  assayed  $31.00  over  3  ft., 

profit  before  depreciation  and  taxes.,  meter  survey  with  a  view  to  sub-  poothlls  No  21  $3.50  over  4  ft. 

for  the  ouarter  ended  June  30  atisequemiy  undertaking  an  extensive  ,00’  fpp.  i-  ,'i„p  o  oir'fpp.  and  $6.65  over  3  ft. 

$1.38,825.  This  compared  with  di^iniond  drilling  programme.  with  Foothills  No  ’’  at  9  149  In  the  northeast  of  the  property, 

quarter  I  Royalite  Lowery“was  drilling  at  ^  shearing  5  ft.  wide  bearing  a 

and  $203, .59  in  the  like  quarter'  J.4SI  EK  1  ORCLPINE  ^  Bentons  and  Pacific  from  8  to  22  in.  which 

I  a  year  ajo.  In  the  six  niontlis  ended'  P.  A.  Kindree.  Managing  Diiector,  p’pVp  xp  q  at  4  904  feet  aUn  in  trenched  for  450  ft.,  as- 

(.luiie  30  operating  profit  wa.s  .^.300.-  leports  that  15  samples  have  been  ncntrina  i  *oyed  $23.80  over  20  in.,  $19.60 


In  the  northeast  of  the  property, 


Royalite  Lowery  was  drilling  at  ®  shearing  5  ft.  wide  bearing  a 
4.336  feet  in  Bentons  and  Pacific  22  in  which 


lias  been  trenched  for  450  ft.,  as¬ 
sayed  $23.80  over  20  in.,  $19.60 
over  20  in.,  $4.55  over  20  in..  $7.00 


546  against  $399,678  the  same  sent  in  from  driil  Hole  No.  16.\l  ’  _  over  20  in.,  $4.55  over  20  in..  $7. 

period  last  year.  |  Horn  a  depth  of  1903  to  1975  feet  j  No.  3  producing  from  the  ^  f'' 

- - -  'At  latest  I’pport  hole  No.  16B  had;  Ho„p  Turner  -Valiev  was  I  Appioximalely  200  ft.  east  of  i 

BIG  G.4ME  MINES  1  reached  a  depth  of  1908  feet  and  i  Storie.  a  parallel  vein  assayed  $1, 

.Sev.iral  veins,  some  carrying  free;  was  In  the  typical  Delnite  Host  rock.  good'^small  producer  ^  fU  Lyi: 

gold,  have  been  uncovered  by  sur-^  The  No.  2  drill  machine  which  is  |  -ni^  4  pa/^  ,,  j-  prude  in  the;  of  the  Red  Ruth  and  nor 

face  exploration  work  on  the  No.  9 .  explorin.g  a  shear  zone  uncovered!^  ®  hole  when  nnmnmPsMrted  hot  ' 

group  of  claims  it.  Jar.m-i  Town- '  in  the  northern  Part  of  the  property  j  pumping  star^  26  claims  over  1.050  acres. 


Storie,  a  parallel  vein  assayed  $1,75 


was  in  the  typical  Delnite  Host  rock.  I  i  2  ft.  and  $1.40  over  2  ft.  Lyin 


gold,  have  been  uncovered  by  sur-'  The  No.  2  drill  machine  which  I  Thprp 4  00^°ft  *ot'*'crude*fn**th*e  >  of  the  Red  Ruth  and  no 

fac'a  exploration  work  on  the  No.  9 .  exploring  a  shear  zone  uncovered!^  ®  hole  when  nnmnmPsMrted  hot  ' 

group  of  claims  i:i  JariiVi  Town-  in  the  northern  pan  of  the  Property  [  f  I  has  26  claims  over  1.050  acres. 

•ship  Quebec  held  I’V  Big  Games  has  been  working  for  the  past  few  ''>1  be  about  a  week  before  an.v  j  - 

Miims.^Ltd  Vliif  pro"pe.  .y%dS;  -^ays  and  is  reported  to  be  „mking  production  <•«»  |  p  .  Resumed  At 


south  of  the  Red  Ruth  and  north 
and  northwest  of  the  Madsen.  Aiken 


the  Gaudaur  group  on  the  west,  at  pi’ogress. 

present  investigated  by  Hollinger. 

Company  reports  one  narrow  vein!  ai.im.ioni 

panning  gold  has  been  ti’accd  fori  Coincidental  with  the  drilling  at 
length  of  80  feet,  and  visible  gold  'he  Starlight  No.  1  property  in 
has  bean  found  in  another  vein  on  Louvicourt  township  adjoining  Bev- 


Produefion  Resumed  At 
Sheep  Creek  Property 


The  Imperial  Shell  Stolberg  well  i  _ ' 

showed  depth  of  4,651  It.  at  latest;  Go, 4 

I*  has  been  underway  since 

4.  _0  feei.  I  June  20  followin.g  a  suspension  of 

,,,,,  ..  ,  .  ,,  ;  two  months  so  that  available  men 


an  outcrop  to  the  south,  on  the!''"’"'*-  o"  "'hich  geological  condit-  >,prciirv  Mill  ritv  No  1  in  tba'*"”  s'®  that  available  men 

strike  of  the  Gaudaur  vein  A  eeolo-' h'>n‘' identical-to  Beveourt  have  been  could  concentrate  on  underground 


riod  of  production 
ee  months  of  Febru- 


strike  of  the  Gaudaur  vein.  A  geolo- '  meniicai-io  Heveourt  nave  Deen  ’  rfHllinE-  at  3  805  ft  with  ' on  unaergrouna 

Eical  examination  is  bein'-  carried  intersected  with  continuous  gold  ,  ,  ^  ‘  ,  1 1  development. 

out  preliminary  to  diamond  drilling. O'’®''  1  I'revious  period  of  production 

Bijr  rontroK  *>6  irroiinQ  h'ns^tha.  Starlignt  Mines  is  now  ne-j  *  |  was  for  the  three  months  of  Febru- 

1  mining  claims  in  Quebec  and '  On- **  diamond  drill  for,  imnerial  Grassy  lake  No  3  1®''^’  y®®’’ 

tarlo.  I  -  Pi'operty.  adjoining  he  J,  „  eria[  ^*^1  in  sec  3 s"  steadily,  but 

_ producing  Hasaga  on  the  west  which  i  y  ®''"®^  imperial  test  m  sec.  .5  5  |  at  levels  considerably  below  normal. 

IH'H'TH  RED  LAKE  recently  been  reported  as  haT-|  was  rigging  up  for  drilling ,  company  will  be  able  to  re- 

Dull  h  Red  ”ake  mI^^s  .  "  •'‘'’i  i^  5  9^  8^4  it  T^er  continuous  operations  when 

uiuin  Kca  J.,aKe  Aline  a"  ,  j,p  entirely  new  I  I'ec.  1 5-9-18w4.  near  laber.  had  cel- 1 


DULUTH  RED  L.AKE 

Duluth  Rtd  Lake  .Mines 


nounces  that  a  development  P.'O- ,  „„rtHch  gold  mine  wesrof  the  ^suii.^.euc  men  can  iie  ootaineo. 

gram  is  to  lie  started  immediately  gjjt  shaft.'  i  . . . .  !  p*  i  a 

on  its  1 6-claim  property  in  BElnierj  "  _ ! -  Nearing  completion  depth  the  '  Development  On  Five 

Townsliip,  Red  Lake  area.  Diamond-  NEWPORT  MINES  [Toronto  .Syndicate  was  expected  to  j  NeW  Levels  At  PreStOn 

drilling  is  proposed  for  the  fall  of  Chip  sample  across  four  feet  of,  liave  definite  pews  this  week-end.  j  _ 

the  yeur.  mineralized  granodioriie  on  the  pro-|  At  the  last  available  report  the  well  j  sinking  has  been  completed 

rovvi'PST  nVKitre  Bf-xion  Newport  Mines.  Limited.  Isi  was  being  cored  at  4,206  feet.  L,^  Preston  East  Dome  Mines  and 

J^ONWEST  DENIES  RUMOR  reporfel  by  L.  B.  Almond,  in  chargej  _ _  _ I  development  of  five  new  levels  has 

started,  to  get  depth  data  as  soon 


Conwest  Exploration  shares  have  !  of  work,  to  have  assayed  $10.65  in|  _ _  __  _ 

been  fairly  strong  lately,  and  the .  gold  per  ion.  j  feet  at  latest  report;  in  Bentons  j  j^g  possible,  it  being  planned  to  go 

company  advises  that  there  has - - — _  i  from  5,450  feet.  down  another  1,000  feet. 

been  no  discovery,  as  reported  on  ,  KENCOUR  GOLD  MINES  -  A  winze  is  to  be  put  down  from 

the  Street.  Considerable  work  is  j  Kencaur  Gold  Mines,  in  Louvi-|  Royalite  Oil  located  its  85tli  the  present  bottom  level  to  reach 
being  done,  but  with  no  outstand- j  court  townsliip,  reports  No.  4  hole;  Turner  Valley  well  this  week,  off-  the  easterly  pitching  porphyries 
Ing  results  to  show  for  it  yet.  j  has  encounieied  a  mineralized  zone'  setting  Pacific  Pete  No.  8  to  the  that  give  Preston  orebodies.  It  will 

• - - - between  625  {.nd  670  feet.  The  hole;  north.  Location  Is  in  Isd  .3  of  sec.  likely  be  months  before  the  new 

M.ACDONALD  LISTING  :  was  prospecting  an  untested  area  2-20-3w5  close  to  the  west  flank  levels  get  into  what  is  expected  to 
The  shares  of  MacDonald  Mines. 'off  tlie  uoi'se  of  a  large  diorite  por-  of  fhe  structure.  be  the  best  sections. 

Ltd.,  no  personal  liability,  have  phyry  intnir.ion.  - -  Development  on  other  levels  is  at 

been  approved  for  listing  by  the  -  Imperial  deep  well  at  Coalspur ;  a  standstill. 

board  of  management  of  Montreal  MOLIJEVIS  MI.VES  has  abandoned  attempts  to  I  - 

Curb  Market  and  were  called  for  Molijevis  Mines  is  reported  to  straighten  out  the  fishing  job  and  is  Quebec  Making  14  Mine 
trading  on  listed  section  this  week.  |  have  completed  preparation  for  a  .arranging  to  test  the  upper  sands.  Surveys  in  Current  Year 

-  I  geophysical  survey  on  its  Vauque-  Bottomed  at  12,955  the  well  Is  the  ^ _ 

ItlA'M.ASTER  CONSOLID  ATED  j  lin  Township  propei-t^y.  Drilling  deepest  in  Canada  to  date.  ^  ^ 

Further  reports  of  high  grade  |  will  be  delayed  until  the  survey  has  ——  ^  ^  ^  i„g  „aic  in  the  mining  industry  by 

ore  on  the  2.57o-foot  level  are ,  been  completed.  -VVeek-end  depths  of  the  Home  ties  its 

given  by  Pav master  Consolidated  VV,  .VTTr^.  ^  \..vk  ti  Z  attempting  to  e.xtend  Turner  j^to  the  field 

Mines  in  the  following  headings:  M.IRII.N  Mc.NELIA  MINES  \alley  to  he  northwest  showed  the  Jonathan  Rob- 

On  Julj;  9  the  17  vein  gave  a  head.l  Toronto-Values  over  narrow  No.  20  dnllingat  5.641  feet  and  No.  Minister  of  Mines,  announces 

mg  of  122  m.  yielding  A8  oz.  gold  ;  widths  have  Deen  obtained  In  drill-  21  at  5,.  59  feet.  Department  has  fourteen 

per  ton  and  the  No.  27  vein  gave  iiig  on  the  property  of  Martin  Me-  -  invest ie-. I -i  ns  under  wav  this  sum- 

2.2  ozs.  across  72  in.  On  the  10th, ' -Neeley  Mines,  but  no  .structures  of  Arrow  Fincher  Creek  is  still  /ii.ri/i/>/i 


Shell  1 0-1  4J  was  drilling  at  6.923 


been  no  discovery,  as  reported  on 
the  Street.  Considerable  work  is' 


Ing  results  to  show  for  it  yet. 

MACDONALD  LISTING 


KENCOl R  GOLD  MINES 

Kencoar  Gold  Mines,  in  Louvi- 


vvas  prospecting  an  untested  areal 


The  shares  of  MacDonald  Mines,  off  tlie  uoi'se  of  a  large  diorite  por- 
Ltd.,  no  personal  liability,  have  phyry  intnir.ion. 

been  approved  for  listing  hy  thej  - 

board  of  management  of  Montreal  I  MOLI.IEVIS  MI.VES 


arranging  to  test  the  upper  sands.  Surveys  in  Current  Year 

Bottomed  at  12,6o5  the  well  Is  the  _ 

deepest  in  Canada  to  date.  Quebec  is  again  taking  a  lead- 

TT  ins  ijarc  in  the  mining  industry  by 
^eek-end  depths  of  the  Honue  j,es  its 

vve  s  attempting  to  e.xtend  Turner  j-^g  the  field 

I  Z  .‘’•1  "“i  s  Ini  No  ‘his  year.  The  Hon.  Jonathan  Rob- 

No.  20  dnlling  at  5,641  feet  and  No.  Minister  of  Mines,  announces 

_l  at  5,(5J  t®®L  ((jat  i,ig  Department  has  fourteen 

.  „ .  .-ii,  invest  igatiens  under  way  this  sum- 

Arrow  Fincher  Creek  is  still  _  .n,,  _ 


fu  ..o  O.  -’M.ov,  I  '——  -  -  ,„er.  equally  divided  as  to  those 

the  27  vein  gave  108  in.  of  .94  ozs.;  ;  ccononic  importance  have  yet  been  awaiting  delivery  of  the  new  drill  ^  detailed  nature  and  those  of 


diorite  contnet  on  this  pi’operty  is 
a  disrovpi  y  of  great  geological  ini- ;  ‘ 
portance  and  the  pos.sibiiities  along 
approximately  tt.OOo  feet  of  this'*/’''*'*®-'’ 
contact  should  not  tie  lost  sight  of.  Noihenite 
This  contact  is  noted  iu  riie  Koui- 1  •'■[t'l’gold 
omzene  .Survey  as  the  iiioM  innior-  Noniietal 
tant  anomaly,  .Mr  Colien  iepoit;i.  jNortliland 
It  is  planned  to  exiilore  tills  con-lNorili  Can 
fact  along  a  great  portion  of  i*s!  O'Brien 
length  as  well  a.s  at  varying  depths.  O'Leary  M 


aiaci  snoiiiu  not  ne  i').‘'i  sign,,  oi.  _ . 

is  contact  is  noted  iu  rlie  Koiil- 1  •'■[t'l’gold 
izene  Survey  as  the  iiioM  innior-  Noniieta 


agth  as  well  as  at  varying  depths.  O'Leary  M. 
- Omega 

C'^ntremaque  Finishes  ;oienada 
Hole  No.  1-A  -  1,055  Ft.  G. 

.  Faramaqup 

Centreniaque  Gold  Mines  reports  I’artaiitn  .M. 


completed  at  1.055  feet.  This  lioring  ;  Perron 
was  drilled  to  le=t  low  ground '  por,.  pen 
South  of  the  e.xteiision  of  the  East  ;  p^rc  Beef 
Sullivan  ore  zone.  No.  2-.\  is  now  p  vi' 

di’illina:  beiovv  400  feet,  <i'oss-riit-  p,.pg,^j„ 
ting  the  extension  of  the  aforesaid  | 
zone  and  exploring  areas  off  t'!® '  QuppJiotou 
nose  of  two  major  magnetometer  Q,,pn,„'nt 

anomalies.  i  Roche  LI. 

Th°  Bniirlaniaque  pole  track,  con-  „  ,, 

nectiiig  Centreniaque  to  Val  ‘>'*1''-'  ‘  . 

Montreal  liiglnvay.  li.is  lieen  o'*'  .  p:,, 

tended  thi'ough  tlie  Eastern  I’*"'*  |  P 

of  the  property,  providing  rapid  and  I  ' 

economical  transportation  of  mon  ^J*®®'*. 


and  suoplies.  A  new  modern  build¬ 
ing,  affording  engineering  office, 
core  storage  racks  and  living  quar¬ 
ters  for  the  staff,  has  been  com¬ 
pleted. 
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on  the  11th.  69  in.  of  58  oz.;  on  found,  according  to  H.  R.  Buckles,  line,  standing  at  5,240  feet.  The  jp,.  ,  lo-.j-tion 

,"a  i  f-e*”®®'-;  Two  drills  are  Arrow  Brazeau  near  Nordegg  was  ^Zosvamme,  it  is  pointed  out. 

13  h.  72  ni.  of  .  9  oz.:  and  on  the,m  operation  fourteen  holes  have  drilling  at  692  feet.  extensive  as  would  have 

14th,  7a  in.,  or  1.15  ounces  lieen  completed  to  date,  deepest  go-  -  desired  because  of  the  serious 

-  ing  to  depth  of  700  ft.  Property  com-  At  Del  Bonita,  the  McLeod  well  ,  ,  ,  ,•  .  .  „„„iif;-,= 

AVAMFU.M  GOLD  MINES  prises  23  claims  and  consists  of  the  has  been  cemented  and  appears  this  ^  qualifiea  stu- 

W'ampum  Gold  Mines  reports  an-  foriiijr  Paliill  and  Martin  McNeely  lime  to  have  made  a  shut  off.  offi-  _ 

other  discovery  about  275  ft.  north  !  claims,  tying  ou  to  Cochciiour  Wil-  rials  said.  Bottom  plug  will  be  drill-  ”  oUFJO  MINES 

of  the  shaft  and  trenching  has  so  |  Ians  on  the  south.  ed  out  shortly. 

ar  indicated  more  than  200  ft.  in!  -  45^ 

length.  Specimens  aie  '*®*o  y  ^^*1  m  •  ft.  has  shown  the  best  formation  to 

sprinkl^  W’lth  vtisible  gold.  Sam-  CrUde  Oil  PrOdUCtlOII  date,  with  one  narrow  section  of 

pies  taken  115  ft  apart  have  been ,  V$l  UUC?  S^ll  I'l  VUUWLI\/II 

sen  for  assay  and  results  are  ex- | _  chalcopyrite  and  pyrrhotite  be- 

pected  to  run  high.  ing  recovered  which  assayed  .15  oz. 

EDAVASKA  Mivi^  ~  ^  EnITEd”sTATeI  '  “''“I  ^ 

TV  J  fcl)\\ASKA  »  A  *  J  .  J.  UNITED  STATES  *  ,  -  ^  .  5  have  been  completed,  proving  con- 

Radar  detection  is  reported  to  M  eek  tending:  tinuatioa  of  the  fault  zone. 

have  shown  a  large  vein  under  the  i  (  rude  Oil  Crude  Oil  Increase  _ 

somewhat  thinner  vein  being  drill- jTotal  Daily  Aver.  U.S.  4.9.36,650  Bbls.  •4,SDO,500  Bbls.  46,450  Bbls.  pic'KLE  CROW  PRODUCTION 
ed.  some  260  ft.  deeper  and  much;Same  Week  Last  Year  4,393,600  Bbls.  Tninntn'  _  PickiP  Crow  (lold 


broader  exploration. 

The  programme,  it  is  pointed  out, 
is  not  as  extensive  as  would  have 


dent  assistants. 


quejo  mines 

Quejo  Tdines  reports  that  drill 
hole  No.  6,  now  drilling  below  450 
ft.  has  shown  the  best  formation  to 
date,  with  one  narrow  section  of 
the  core  of  practically  massive  pyr- 
.  ite,  chalcupyrite  and  pyrrhotite  be¬ 
ing  recovered  which  assayed  .15  oz. 
gold  per  toil.  Drill  holes  Nos.  4  and 
_  .  .  I  5  have  oeen  completed,  proving  con- 

ua  ly  ^  V®*'- Minuatioa  of  the  fault  zone. 


siimewuat  uiinner  vc.u  uriu^  u, s.a.>  -...i,  wouu  xsius.  oms.  pk’KLE  CROW  PRODUCTION 

ed.  some  260  ft.  deeper  and  much  , Same  Week  Last  Year  4,a93,600  Bbls.  Toronto  _  Pickle  Crow  Gold 

101'  wider  on  the  Edwaska  property  in  j  Mines  reports  production  for  second 

Louvicourt  and  tying  on  to  Yifour,  j  Inc.  over  Last  Y  ear  .  313,350  Bbls.  quarter  of  the  year  at  $332,248, 

08  Inspiration  subsidiary.  |  -  against  $348,960  in  the  preceding 

26  The  radar  lest  was  conducted  by  j  Barrels  |  quarter  and  $389,253  in  the  corres- 

a  Chicago  man,  who  is  said  to  have  i  Total  Production  January  1-July  14,  1945.  . . .  .  936,956,000 ,  ponding  quarter  of  last  year. 

had  success  on  Anaconda  proper- ^  Same  Period  Last  Y'ear  . 873,813,401  First  quarter  tonnage  was  13,502 

ties.  A  test  he  made  on  Perron  is  i  - tons  with  second  quarter  tonnage 

still  being  checked.  I  Increase  Over  Last  Y'ear . . . . .  6.3,142,599  up  at  13,598  tons,  but  recovery  off. 


NEGUS  YELLOAATKNIFE  |  Crude  Oil  Stocks  July  7.  19  t5 . . 

Confidence  in  the  future  of  Y’el-i  Crude  Oil  Stocks  .lune  30,  1945  . . 

lowknife  as  a  gold  camp  was  re-  | 

fleeted  in  the  1944  report  of  Negus;  Decrease  for  YVeck  . , 

-Mines,  which,  in  addition  to  an  op-  ^ 

tion  on  the  Payne  group,  which  has  ■  Crude  Oil  Stocks  One  Year  Ago . . .  ,  .  . 

been  extended  for  two  years,  lists  | 

holdings  of  198  other  claims  in  the  .Gasoline  Stocks  July  7.  1915  . 

district.  Of  these  90  were  staked  ;  Gasoline  Stocks  June  30,  1945  . . 

during  1944.  and  108  during  thej 

early  part  of  this  year-  Drilling  is  ;  Decrease  lor  Week  . .  .  .  ,  , 


option,  and  exploration  work  is  I  C.ANADA 

planned  for  other  properties. 

CATHROY' L ARDER  'iVeek  Ending  July  9.  1945  . 

Toronto  _  Officials  of  Cathroy  YVoek  Ending  July  2,  19  45  . 

Larder  reports  the  first  two  levels 

have  been  dewatered  and  mine  Increase  for  YVeek  . 

manager  K.  S.  Oliver  reports  the 

mine  should  b«  completely  cleared  Daily  Average  Production  Same  YY’eek  T^ast  Year.-.^ 


Increase  for  YVeek 


217,250,000  DURUISSON  MINES 

220,781,000  A  discovery  on  their  East  Bay, 

_ Red  Lake  properties,  is  reported  by 

3,531,000  Dubuisson  Mines,  Montreal,  presl- 
’  dent  J.  M.  F'orbes,  consulting  engin- 

4,593.600  ®®''’  visiting  the  property. 

’  (iood  pannings  have  been  obtain- 

86  000  ®‘^  ^  carbonate  zone  of  consider- 

sK  i?"  nnn  width  and  free  gold  has  been 

_ '  found,  Mr.  Forbes  slated. 

CLARNO  M.AL.ARTIC  .YilNES 

UP  I  p  jjorrie,  consulting  engineer 
for  Clarno  Malartic  Mines,  control- 
led  'oy  'Vincent  Mining  Corp.,  Toron- 
Datly  ATcr.  reports  that  hole  No.  4  cut  min- 
'^*"'^,080  ®>'stBzed  diorite  from  499  to  509 
01  a7’t  which  assayed  $4.23  for  the 
-1,873  ] 0  core.  A  similar  assay  was 

obtained  from  535.5  to  539.7  ft. 

4*'9jThis  hole  was  drilled  200  feet  west 

- of  No.  2,  which  had  previously 

23.495 1  zvies  $4.23  across  eight  feet. 
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QUE.  GOLD  MINING 
HAS  ACTIVE  YEAR 


Big  Exploration  Program  Con¬ 
tinues  —  Strong  Balance 
Sheet 

Quebec  Gold  Mining  Corp.  ha? 
been  most  £cli?e  in  its  exploration 
program  during  the  past  year  and 
proposes  to  expand  its  activities 
still  more  vigorously  in  tlie  search 
for  new  mines,  G.  H.  Rainville,  pre¬ 
sident,  States  in  aiinual  report  far 
fiscal  year  ended  January  31,  1945. 
Profit  and  loss  statement  shows 
revenue  of  ?t>3,333.  mainly  from  in¬ 
vestments,  ond  expenses  of  318,236 
leaving  net  profit  of  $45,Os5.  In 
addition  there  was  a  profit  of  164,- 
6  5,6  on  sale  rf  investments.  Total 
surplus  is  carried  forward  at  $474,- 
746. 

rtirrent  asc'ts  are  reported  ai 
$1,012,239,  tf.idn.g  value  of  listed 
mining  stocKs  held  at  8572,620, 
while  their  quoted  market  value  as 
at  date  of  balance  sheet  is  shown 
at  $926,57  7.  Current  liabilities  are 
only  $26,947.  .\et  included  in  the 
above  are  470,920  shares  of  Cour- 
nor  Mining  Co.,  Ltd.,  200,000  shares 
of  Madison  Gold  Mines,  Ltd.,  and 
850.4  79  t hares  of  National  Malartlc 
Gold  Mines,  Ltd.,  which  with  in¬ 
terests  oi  shares  in  other  mining 
companies  are  carried  at  $148,397. 

Company  lias  acquired  important 
interests  in  mining  companies  and 
holds  options  on  substantial  blocks 
of  stork,  including  Pacific  ( East¬ 
ern  1  Gold  Mines.  Ltd.,  Pellaire 
Mines.  Ltd.,  Kentville  Gold  Mines, 
Ltd.,  in  15. C.,  Petitclerc  and  Glen- 
1i\et  Gold  .Minos.  Ltd.,  immediate¬ 
ly  adjoining  Sigma  In  Bourlamaque 
Township,  Cluebec. 

Report  Contract  Let 

Road  To  Chibougamau 

Contr.Tct  for  construction  of  .a 
road  into  the  Chibougamau  mining 
area  in  Quebec  is  reported  to  have 
been  awarded  to  the  H.  J.  O'Connell 
Limited,  of  Montreal.  The  cost  of 
ihe  contract  is  to  be  $312,073  and 
the  work  is  to  start  at  once.  The 
road  will  be  3  4  miles  long  and  will 
run  from  St.  Felicien  to  Chibou¬ 
gamau. 

The  Chibougamau  district  is  ex¬ 
pected  to  witness  considerable  drill¬ 
ing  activity  as  a  result  to  the  ex¬ 
tensive  staking  which  took  place  in 
the  area  last  spring  and  winter.  Poor 
transportation  facilities  was  one  of 
the  drawbacks  to  the  development 
of  the  area,  having  to  depend  for 
supplies  upon  canoes  or  airplane. 

The  Chibougamau  area  is  not 
merely  a  few  connecting  townships, 
but  is  comprised  ot  three  distinct 
ramps.  'Ihese  are  the  Opowica,  Ope- 
miska  and  Borbeau  (Dore  Lake) 
sections.  Opowica  is  the  scene  of  the 
Cere  find,  taken  up  last  autumn  by 
Siscoe.  Opemiska  is  a  gold-copper 
prospect  and  was  the  scene  of  con¬ 
siderable  stakings  a  few  m.oaSis  ago* 
Dore  Lake  is  the  region  in  which 
•Vorbeau,  controlled  by  Noranda 
Mines,  end  Consolidated  Chibouga¬ 
mau,  controlled  by  Consolidated 
Smelter.?,  are  located. 

Federal  Gold  Surveys 

Bridge  River  Claims  i 

5’^aiicou5fr — Diamond^dfllling  of! 
a  portion  of  its  Bridge  River  claims 
is  included  in  the  current  pro¬ 
gram  of  Federal  Gold  Mines,  Lim¬ 
ited.  E.  71.  Lorntrsen,  managing  dir¬ 
ector,  lias  left  with  geophysical 
equipment  for  Bridge  River  and  dia¬ 
mond  drilling  is  anticipiated  follow¬ 
ing  a  geophyrlcal  survey. 

The  milling  company  owns  its  own 
geophysical  equipment  and  has 
been  surveying  its  Texada  claims 
for  some  time,  finding,  so  far,  two 
highly-mineralized  zones  of  appar¬ 
ent  importance. 

The  equipment  was  removed  from 
Te.xadu  Island,  where  the  survey 
was  discontinued  because  of  fire  re¬ 
strictions.  In  addition  to  a  number 
of  British  Columbia  mineral  olaims, 
Federal  also  owns  a  subsidiary  com¬ 
pany  in  Alberta  known  as  Alberta 
Oils,  Limited.  j 

Yellowknife  Mining  | 

Executives  Convene 

Edmonton — Mining  officials  from 
companies  eperaring  in  the  Yellow¬ 
knife  district  held  a  three-day  con¬ 
ference  here,  ending  at  the  week¬ 
end.  The  executives  met  to  discuss 
personnel,  rates,  and  conditions 
generally,  and  some  important  an¬ 
nouncements  are  expected  to  follow. 

The  ifcognized  operators  In  the 
Yellowknife  area  included  such 
major  companies  as  Consolidated 
Smelters,  Negus  and  Giant  Yellow¬ 
knife,  and  olficials  of  these  com¬ 
panies  took  an  important  part  in 
the  discussions. 

Since  the  lifting  of  federal  gov¬ 
ernment  restrictions  on  gold  min¬ 
ing  recently,  several  companies  have 
been  rushing  plans  to  start  operat¬ 
ing  and  one  or  two  are  expected  to 
announce  their  plans  soon. 


McDougairs  Segur's 

Net  Profits  Shaded 


McDougall-Segur  Exploration  Co. 
of  Canada  has  endeavored  to  find 
new  sources  of  oil,  and  continued 
joining  with  ether  companies  in  fin¬ 
ancing  drilling  to  test  prospective 
oil  structures,  O.  H.  Patrick,  vice- 
president,  sti.tes  in  the  company's 
report  for  the  year  ending  March 
31. 


Start  Drill  Work  At  | 
Alger  Gold  Property 

Series  of  drill  holes  to  rheck  and, 
extend  the-  zone  indicated  by  pre-; 

;  vious  drillin.g  has  been  started  by 
Alger  Gold  Mines  on  its  property,  | 

1  formerly  owned  by  Thompson- 1 
i  Cadillac  Mining  Corp.  The  six  west- 
.  erly  holes  ot  the  previous  campaign' 

1  indicated  promiring  values  in  the  I 
j  area,  1,800  to  2.300  feet  west  of' 
the  shaft.  M.  J.  O'Shaughnessy,  for-; 
merly  c.!.f  istant  manager  of  the  ad-j 
I  joining  O  Brien  Gold  Mines,  is  In 
'  charge  of  Alger's  work.  i 

j  Work  has  also  been  started  on  a 
niagneiomcter  survey  to  cover  the' 
'west  part  of  the  property  in  an 
;  attenipi  to  outline  favorable  stnic- 
I  lure  feattires  for  investigation  by 
I  dillling.  The  mining  plant  and  other' 
i  equipin  ?Tit  is  being  overhauled  to  ; 

'  permit  drilling  being  carried  out 
I  from  iindeiground  as  well.  Tlie  200-' 

I  ton  m'H  previously  operated  by! 

I  Thomp.son-Cadillac  is  intact  on  the' 
propercy.  | 

i  Asher  Gold  To  Work  | 
Quebec,  Ontario  Claims ' 

Toronto  —  Asher  Gold  Mines,' 
i  Limited,  has  been  formed,  with 
I  property  Interest  in  Privat  Town- 
I  ship.  Northwestern  Quebec,  and  in^ 

I  the  Kirkland  Lake  district  of  On-' 

I  tario.  The  I’rivat  holdings  consist ! 
lot  a  40  per  cent  interest  in  750| 

I  acres  and  two  oti’er  groups  total-; 

ling  SOO  acres  which  are  wohhlyj 
I  owneil.  P.reiida  Yellowknife  also  has 
la  40  per  cent  interest  in  the  first' 

I  group. 

!  T.he  Kirkland  Lake  property  is  | 

1  350  acres  in  Grenfell  Township,' 
i  about. 'our  miles  west  of  Macassa.; 
Present  acticities  of  the  company; 
consist  of  turface  work  on  the  Asher' 
Brenda  piopcrly  in  Privat  and  the' 
acquisition  of  more  properties  in 
this  area  and  in  Yellowknife,,  in' 
.conjunction  with  Brenda  Yellow-j 
j  knife,  both  companies  to  receive  40! 

I  per  cent  interests  in  new  ground.  I 
!  D.  V.  Mitchell  of  .Hamilton  is' 

I  president,  and  Thomas  A.  Sutton  is' 
vice-president  ot  Asher.  Capltaliza-  j 
lion  is  3,500,000  shares,  of  which 
1,500,000  shares  have  been  issued' 

'  for  properties  and  cash,  with  2,000.-1 
I  000  remaining  in  the  treasury.  One  I 
i  million  shares  are  under  option. 

I  _ 

!  Change  In  Ownership 
I  Lake  Rowan  Propeity’ 

!  At  a  special  meeting  of  share- i 
holders  of  Lake  Rowan  Gold  Mines! 
approval  was  given  to  an  offer  made; 
by  Arthur  W.  White  of  Toronto  to  j 
purchase  the  lands,  plant,  equip¬ 
ment  and  ether  physical  assets  of 
the  company  on  behalf  of  a  new  j 
company  to  be  organized.  I 

Payment  for  the  properties  would  ; 
be  made  in  the  form  of  999,570 1 
shares  of  ihe  new  company  for  dis-i 
Iribiitio'i  to  Lake  Rowan  share-' 
holders.  In  the  meantime,  how-, 
ever,  the  new  stock  will  be  escrowed. ! 

Drilling  Progress  Af-  ’ 

Dickenson  Red  Lake 

Toronto  —  Dick^son  Red  Lake 
Gold  Mines  has  completed  two 
holes  to  test  the  extension  of  thel 
!  zone  in  which  Hole  No.  6  completed  i 
some  time  ago,  returned  important  j 
ore  values,  according  to  word  from  j 
ihe.  Red  Lake  area.  These  holes.! 
Nos.  8  and  10.  were  drilled  100  feel  ! 
east  and  100  feet  west  ot  the  No.  6 
hole  and  arsay  results  are  expected, 
later  this  week.  I 

Further  exploratory  drilling  is! 
reported  by  G.  L.  Holbrooke,  con-! 
suiting  engineer  to  the  company,  lo! 
have  encountered  two  new  zones.! 
located  some  200  to  400  feet  north 
of  the  zone  in  which  hole  No.  6  was' 
located.  Both  these  new  zones  car-; 
ried  gold  values,  one  hole  showing! 
values  up  to  $3.50  and  the  other  j 
zone  returned  5  feet  of  core  assay-; 
ing  $10.  They  appear  to  be  parallel  i 
zone.?. 

Two  additional  drills  are  expect¬ 
ed  soon  to  sopcd  up  tlie  (trilling  pro¬ 
gram,  which  to  date  has  consisted' 
of  holes  for  a  total  footage  of  5,269  i 
feet.  i 


RDUE.XS  RIVER  PRODLCTIOX  j 

Berens  l;i\er  Mines,  Ltd.,  reports' 
•Tune  bullion  output  was  1,523  ^ 
ounces  geld,  and  47,658  ounces; 
silver,  having  an  estimated  value' 
of  .$81,849.  This  compares  with| 
$85,947  in  May  and  $27,187  ini 
•lune,  1944. 


L.4KE  SHORE  PRODl  CTIO.V,  | 
Lake  Shore  Mines,  Limited,  in 
the  (luarter  ended  June  30,  1945,1 
had  bullion  production  of  $1,020,-1 
233  compared  with  $1,091,527  in  | 
the  preceding  quarter  and  $1,059,-1 
857  in  the  like  quarter  year  ago.  I 


BOXMLLE  COLD  MINES  | 

Cross-section  drilling  of  the  cen-| 
tral  part  of  the  property  has  been  ! 
completed  for  a  dist.ince  of  2,000  j 
feet  by  Boiivllle  Gold  Mines  in  Vil- 
lebon  Gold  Mines  in  Villebon  town¬ 
ship,  Quebec. 

This  work  has  led  to  the  conclu¬ 
sion  by  Tlieo  Koulomzine,  consult¬ 
ing  engineer  to  the  Company,  that 
the  numerous  veins  found  are  part  I 
of  a  major  vein  structure  striking! 
at  an  obtuse  angle  off  the  regional 
Cooper  Lake  fault. 

Drilling  plans  embrace  close 
drilling  of  veins  showing  commer¬ 
cial  ore  sections  and  exploration  in 
the  vicinlly  of  the  fault  zone  andj 
its  confluence  with  the  granodlorlte 
bathollth  contact.  Two  heavy  drills 
are  engaged.  Magnetometer  surveys 
are  in  progress  to  facilitate  this  ex¬ 
ploration. 


Nat  profits  were  $10,4  27,  compar¬ 
ed  with  $12;SS6  the  previous  year 
and  $9,575  two  years  ago.  There 
are  2,868,594  no  par  shares  out¬ 
standing.  Assets  included  cash  $11,- 
469,  Dominion  bonds  $27,803  and 
investments  at  cost,  less  (as  to  net 
royalties)  amounts  written  oft  for 
the  recovery  of  capital,  of  $165,939. 


BRALORN't:  WORK  CURTAILED 

Vancouver — Mining  operations  at 
Brnlorno  Mines  are  now  50  per 
cent  below  normal  and  development 
work  is  materially  curtailed,  Bra- 
lorne  Mines,  Ltd.  reports,  in  a 
statement  to  shareholders.  It  says 
that  a  total  of  26,003  dry  tons  were 
milled  and  14,954  ounces  of  gold 
recovered  in  the  second  quarter  of 
1945. 


PARAM.AQUE  MINES 

Drilling  exploration  at  Para- 
maciue  Mines  continues  with  two 
heavy  duly  diamond  drills  em¬ 
ployed.  The  company  reports  com¬ 
pletion  of  No.  10  Hole  at  depth  <4^ 
719  feet,  cross-sectioning  the  main 
dlorite  dyke.  Some  mineralization 
and  vein  material  was  cut.  No.  19 
is  drilling  below  370  feet  in  the 
same  area. 

As  a  reeult  of  surface  investiga¬ 
tions,  a  new  mineralized  shear  of  10 
to  15  feet  wide,  assaying  $3.46  gold 
per  ton,  has  been  located  In  the 
main  diorite  dyke  and  a  new  vein 
showing  visible  .gold  has  been  un¬ 
covered  in  the  North  dlorite  area. 
Both  of  these  occurrences,  previ¬ 
ously  undrilled,  will  be  subjected  to  | 
drilling  test. 


A 

JL 


>I ALLEN  RED  l.AKF,  , 

Toronto — Contract  has  been  letJ 
for  5,1)00  leet  of  diainoiul  drilling' 
on  Mallen  Red  Lake  Gold  Mines, 
No.  1  group  ot  claims  in  the  vicln-! 
ity  of  the  Starratt-Olsen  and  Mad-! 
sen  properties.  M.  P.  McDonald,  con¬ 
sulting  engineer,  recommended  the 
program  and  spotted  20  holes  along; 
a  length  of  a  mile.  Mr.  McDonald 
states  th.u  tlie  Ilasaga  drill  explor-; 
atloii  was  carried  to  wiihin  500  i 
feet  from  Mallen's  east  lioundary. ' 
and  it  is  poisihle  the  zone  may  ex¬ 
tend  into  the  Mallen  ground.  i 

Leitch  Production  For 

Quarter  Gains  Slightly : 

Toronto  —  •  Production  at  Leitch  ! 
Gold  -Mines  lor  the  quarter  (-nded 
Tune  30  amounted  to  Siil,s.274| 
from  IreatiTient  ot  4.936  tons  of 
ore  for  an  average  of  $34.09. 

This  eonijiares  with  prodttetior. 
of  .$163,778  from  4.975  tons  for  an 
.average  Of  $32.91  in  the  preceding 
three  months.  | 


MOLVEinON  I.AKi;  (iOLD  i 

Toronto — Wolverten  Lake  Cold' 
Mines,  Ltd.,  has,  been  formed  tni 
tak(3  over  the  24  merged  claims  of: 
the  llerblcl  Tungsten  Prospecting  | 
Syndicate,  tlie  Hacker  Tun.asten' 
Prospecting  f<yndicate  and  the  Jay  B. 
group  in  northern  Manitolia.  Unit' 
holders  in  the  syndicates  will  re-' 
ceive  500  shares  for  each  unit  held. 
A  drilling  and  surface  de\  elopment  ' 
campaign  is  now  nnd'^rwny  on  the 
gold-hearing  veins  nnco\ercd  by  tlie' 
former  owners.  i 

NGVEl.L  PORCUPINE  ! 

Toronto — well  located  property, 
in  tha  Indian  Lake  area  has  been 
acquired.  Novell  Porcupine  Gold  I 
Mines  states,  and,  along  with  its! 
Midlothian  group  of  4  00  acres,  will! 
be  held  pending  restilts  of  work  on! 
adjoining  properties,  a  nninhcr  of 
which  are  iittder  fxnloration.  The; 
rompany  also  retains  its  200-nrre^ 
group  in  the  Porcupine,  on  which 


several  veins  were  partially  devel¬ 
oped. 

Sensational  Strike  j 

Bridge  River  Area  | 

Viitoria — A  sensational  new  gold 
strike  In  the  Bridge  River  district  . 
has  been  made  by  D.  C.  Ault,  whol 
was  grubstaked  by  the  British  Col-; 
iinibia  Government,  Hon.  E.  C.  Car- 
r(.>n.  Minister  of  Mines,  announces.  | 

The  strike  was  made  on  Traux , 
Mountain,  -Mr.  Carson  said,  and  if  It' 
proves  out  it  will  more  than  repay 
the  Government  for  the  money  ex¬ 
pended  on  the  scheme. 

Grubstakes  are  provided  for  pros¬ 
pectors  to  tincover  new  mineral 
wealth,  thereby  providing  new  op¬ 
portunities  for  development  and  em¬ 
ployment. 

The  department  has  approximate¬ 
ly  8(1  men  participating  in  tlie  plan 
this  summer.  , 


Omega  Is  Badly  Hi>  | 
By  Labor  Shortage  j 

Toronto — Since  the  he.ginning  ot ! 
this  year.  Omega  Gold  .Mines  has  I 
made  a  profit  in  only  one  month.  I 
shareholders  were  informed  at  the! 
annual  meeting  held  during  past; 
week.  Tile  company  is  suffering : 
severel,.'  from  lack  of  labor.  A  large 
development  program  has  been  laid  ; 
out,  hut  cannot  he  started  until  1 
more  men  are  available.  j 

Meeting  was  told  that  the  grade; 
of  ore  handled  in  the  last  six  I 
months  has  dropped  to  .13  oz.  per! 
ton.  compared  with  .1.6  07.  previ- ! 
oitsly  and  this,  coupled  with  the| 
drop  in  mill  tonnage  to  260  tons! 
daily  against  300  tons,  has  account¬ 
ed  for  the  monthly  losses. 

Mine  Manager  F.  .1.  O  Connel  re- 1 
ported  that  development  could  be' 
pushed  ahead  with  good  chances  for! 
ore  it  labor  was  available.  Drilling  j 
in  the  south  dolomite  zone  has  re- 1 
turned  interesting  values  up  lo  half 
an  ounce  over  3  feet. 

James  Ingram  was  added  fo  the! 
hoard  to  fill  a  vacancy.  Other  dir- 1 
ectors  were  re-elected. 


PRODUCTION  OFF 
I  OUTSl^  FIELDS 

Alberta  Conservation  Report  for , 
May  Reflects  Smaller  Num¬ 
ber  of  Operating  Days 

Calgary. — Outside  fields  in  .\I- 
lierta  recorded  a  reduction  in  pro¬ 
duction  during  May.  according  to 
the  Conservation  Board  monthly' 
report  just  released.  Much  of  th’! 
reduction  was  due  to  the  smaller 
nnmher  of  days  wells  were  opera¬ 
ted  and  several  additional  wells  de- , 
veloped  towards  the  end  ot  the, 
month  were  not  yet  returning  state- 1 
ments  at  the  month's  end.  ! 

Conriid  output  of  crude  oil  drop¬ 
ped  from  7.634  in  .\pril  to  4.265  in; 
.May.  this  new  field  lieing  sharply  j 
restricted  owing  to  marketing  and! 
road  difficulties.  Taliei-  also  showed, 
a  decline  from  12..")03  in  .Vpril  to! 
11,950  in  May.  while  I'ermilion  re-; 
diiccd  its  output  from  23,800  to 
20.064  bbis. 

AVainwright,  from  which  field  a, 
number  of  production  statements! 
nere  not  received  in  time  for  iiiclii- 
.sion.  was  marked  down  from  1,09  4 
to  707  barrels. 

Miscellaneous,  which  includes 
Princess  and  Lloydminster  fields  in 
addition  to  Conrad  was  down  from 
12,850  to  10.789  barrels,  mainly 
owing  to  reasons  given  above.  j 

Total  outside  production  was 
43, .510  barrels,  compared  with 
.50.247  in  the  previous  month. 

Exchange  Coast-al  Oils 

Shares  For  Brown  Oils 

The  Trusts  *  Guarantee  Co.  Ltd  .  ' 
Toronto  and  Calgary,  registrars  for; 
Coastal  Oils,  I.imited,  has  notified  ! 
shareholders  of  the  former  Brown  ; 
Oil  Cotp.,  Ltd.,  that  by  winding-' 
up  orders  of  the  .Supreme  Court  of  I 
.Mherta.  shareholders  of  the  former  j 
Brown  Oil  Corp.,  Ltd.,  are  entitled 
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'o  exchange  five  common  shares  of  J 
Blown  Oil  for  one  common  share 
of  Coastals  Oils,  Limited.  | 

A  dividend  ot  3  cents  a  share  was  i 
declared  payable  on  July  5  last  to  I 
all  registered  shareholders  of  Coas- 1 
t.-.I  Oils.  Ltd.,  and  payment  of  this  ' 
dividend  cannot  be  made  to  individ¬ 
ual  shareholders  until  they  have! 
completed  the  exchange  of  shares.  ' 

Early  Re-opening  By 

Surf  Inlet  Planned 

Vancouver— William  H.  Hax  of, 
Butte,  Mont.,  has  been  elected  a  | 
director  and  managing  director  of! 
Sui  t  Inlet  Consolidated  Gold  Mines.  | 
according  to  word  from  the  com- 1 
pany's  New  A'ork  office. 

He  will  leave  shortly  to  super-  ■ 
vise  plans  for  early  re-opening  of^ 
tlie  mine  on  Prinress  Royal  Island.; 
Ft.C.  Diamond  drilling  in  the  area, 
lietween  the  eoinpany's  Pugsley  and  ' 
Siirf  mines.  Interrupted  hy  the  war,  ' 
will  be  resumed.  , 


Iron  Ore  Shipments  Off  ! 
10  P.C.  First  Half-Year, 

Clevclard  —  The  Lake  Superior! 
Iron  Ore  Association  reported  today, 
iron  ore  consumption  in  the  first' 
half  ot  1945  totalled  40.346.302 
gross  tons,  16  per  cent  less  than'| 
the  4  1,290,230-ton  figure  for  thej 
comiiarable  period  last  ye.ar. 

Slocks  alK-ady  transport<’d  down 
Ihe  lakes  iptalled  24.847,472  fonsj 
•Inly  1.  rompared  with  26,655.41  4' 
tons  on  July  1,  194  4.  j 

The  c'jscdation  reported  169  fut-, 
naces  depending  chiefly  on  Lake  Su- ' 
perior  ore  in  blast  July  1,  rompared 
with  ISO  the  same  day  last  year,  i 

- I 

MAGNET  I'ONSOLIDATED 


Magnet  Consolidated  Gold  Mine  ' 
announces  dewatering  of  shaft  will  j 
commence  August  1  preparatory  to: 
resuming  mining.  1 


McINTYRE’S  NET 
OFFFOyUARTER 

Estimated  at  73  cents  a  Share 
on  Stock  Against  79  cents 
Last  Year 


T.aronto  —  McIntyre  Porcupine 
.Alines  estimates  net  profits  for  the 
three  months  ending  June  30,  the 
fi-st  quarter  of  the  company’s  fiscal 
year,  at  $580,064,  equal  to  73  cents 
per  share.  This  compares  with  net 
of  $633,639,  or  79  cents  per  share 
in  the  like  period  of  last  year. 

Gross  income  for  the  period  de¬ 
clined  $188,288  to  $1,692,101,  while 
operating  costs,  including  develop¬ 
ment.  declined  $88,874  to  $868,404. 
Tax  hill  for  the  period  was  $316,- 
218.  down  $36,700  from  a  year  ago, 
while  write-offs  for  depreciation 
amounted  to  $27,416,  a  drop  of 
$9  139 


Toronfo  Synd.  No.  2 

Well  Nears  Devonian 


Calgary  —  Maynard  J.  Davies  of 
South  Brazeau  Petroleum,  Limited, 
has  advised  R.  F.  Whalen,  president 
of  Pacalta  Oils  Co.,  that  Ihe  Toron¬ 
to  Syndicate  No.  2  well,  being 
financed  by  Pacalta.  South  Brazeau. 
Homestead  Oil  and  Gas.  and  New 
Ranchmen's,  is  drilling  below  3,850 
feet  and  Is  expected  to  reach  the 
Devonian  formation  at  4.250  feet. 


COAL  E.VPORTS  STE.ADY 

Ottawa. — Coal  exported  during 
March  amounted  to  79.138  tons, 
compared  with  79,413  tons  in 
.March  1944.  Exports  for  the  flrtt 
(|iiarter  of  the  year  amounted  to 
226,907  tons,  compared  with  251.- 
942  tons  for  the  same  period  of 
1944. 


wIiAt  rmkkc^  iW xlAltet^  move 


j4s  a  boy  Isaac  Newton  (1642-1727)  built  a 
clock,  a  mechanical  carriage,  and  dreamed  of 
sailing  through  the  air.  One  of  the  most 
brilliant  mathematicians  of  all  time,  he 
discovered  the  binomial  theorem  and  the 
elements  of  the  differential  and  integral 
calculus.  He  studied  the  heavens,  carried  on 
experiments  in  optics  and  color,  and  built  a 
reflector  telescope.  Observing  an  apple  fall 
from  a  tree  in  his  mother’s  garden,  he  began 
to  ponder  on  the  attraction  of  mass  to  mass,  and 
so  evolved  the  theory  that  the  law  of  gravity 
governs  the  whole  universe. 


FOR 


WAdP 


Just  as  a  falling  apple  suggested  to  Newton 
a  line  of  research  which  had  far-reaching 
results,  so  such  things  as  a  broken  gear,  a 
worn-out  grinding  plate  or  a  burnt-out 
heating  element  have  started  industrial 
scientists  on  researches  which  have  saved 
thousands  of  dollars  to  users  of  a  great 
variety  of  products. 

Research  on  Nickel  has  helped  industry  in 
scores  of  ways  to  save  money  by  using 
Nickel  and  its  aljoys.  That  meant  more 
Nickel  could  be  produced  and  sold  from 
Canadian  mines. 


Now,  as  after  the  first  World  War,  Interna¬ 
tional  Nickel  is  continuing  to  co-operate  in 
research  in  order  to  find  new  uses  and 
markets  for  Canadian  Nickel. 

The  information  collected  by  International 
Nickel  from  the  whole  field  of  metal  re¬ 
search  is  available  at  all  times  to  Canadian 
engineers,  designers  and  metallurgists. 
Thus  will  science  and  industry,  working 
together,  build  a  wider  use  of  Canadian 
Nickel  so  that  still  more  benefits  will  come 
to  Canada; 


qUOH  search 


Canadian  Nickel 


A 

NICKEL 

ALLOYS 


THE  (NTEJINATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED,  25  KING  STREET  WEST,  TORONTO 
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BANK  DEBITS  AT  I  7;  T 
ALL-TIME  HIGH  ^art< 

FIRST  HALF  1945  1 1  Member,  Monetary  Policy 


Cartels— A  British  View 


By  BOBEKT  BOOTHBV,  M.P.. 

Member,  Monetary  Policy  Committee  (Great  Britain),  In  The  Commercial  and  Financial  Chronicle 


U.  S.  INDUSTRY’S 
WORKING  CAPITAL 
UP63%SINCEWAR 


not  apply  to  personnel  of  the  Arm¬ 
ed  Services  who  have  returned  to 
Canada  with  Netherlands  notes  in 
their  possession.  All  such  persons 
should  consult  their  Paymasters 
concerning  the  exchange  of  such 
notes. 

Danish  Banknotes  Withdrawn 


EXPORT  TRADE  IN 
WAR  MATERIALS 
IS  SHARPLY  CUT 


The  Increase  Over  First  Six 
Months  of  1944  was  9.2 
Per  Cent 

JUNE  RISE  16.6  P.C. 

Ottawa — Cheques  cashed  in  clear- 


I _ _ _ Ji  _  Ottawa — The  Foreign  Exchange  _ 

,  ,  ,  ,  j  *•  t  Control  Board  has  been  notified  ^  _  _ 

Cartels  are  only  one  aspect,  of 'a  period  of  cut-throat  competition;  Is  still  generally  prevalent  in  the  securities  And  Exchange  Com-  by  ti,e  Danish  authorities  that  all  About  gSO  Million  Less  FoP 

the  most  formidable  economic  prob- 1  betw  een  Great  Britain.  Germany  j  United  States  mainly  because  of  our  mission  Reports  On  Changes  Danish  banknotes  are  withdrawn  June  Than  a  Year  AffOk 


lem  which  now  confronts  the  West- 1  and  Poland  ensued.  Within  two :  different  attitude  towards  Interna-  In  Assets  circulation  as  from  July  23, 

*-rn  Pemocracles — the  problem  of!  years  every  ton  of  coal  cut  in  Eu- !  tional  competitive  trade.  It  has  been  I  _  1945. 

"lonopolv.  For  the  power  to  ex-;  rope  was  being  sold  below  the  cost |  well  summarized  by  one  of  our  The  Bank  of  Canada  will  accept 

Ploit  the  "common  man”  derives !  of  production,  despite  the  fact  that i  leading  indfstrlalists.  Lord  Me-  INTERESTING  ANALYSIS  for  collection  from  residents  of 

invariably  from  the  existence  of  [the  general  standard  of  living  of  I  Gowan,  as  follows;  "There  are  few  _  Canada  and  Newfoundland  Danish 

monopoly,  in  one  form  or  another,  the  miners  everywheie  was  dis-i  today  w'ho  would  recommend  a  re-  New  York — American  corpora-  banknotes  mailed  to  the  Bank  of 

Basic 'monopolies  are  the  unfet- j  sracefuliy  low.  The  British  clung  turn  to  unrestricted  competition  as  tions  with  securities  listed  on  nat-  Canada,  Currency  Division,  Otta- 


In  Assets 

INTERESTING  ANALYSIS 


June  Than  a  Year  Ago^ 
Ottawa  Reveals 

FARM  EXPORTS  UP 

Ottawa — Canadian  goods  sent  te 


expansion  without  recourse  to  out-  not  apply  to  personnel  of  the  Arm-  During  the  first  half  of  1945,  mer< 

side  sources  of  funds.  ”  a  Commie-  Services  who  should  consult  |  chandise  exports  were  valued  at  1,« 

Sion  spokesman  said.  their  Paymasters  concerning  the  I  718,398,000  as  compared  with  $1,< 

Many  More  Companies  Included  exchange  of  any  Danish  notes  in  746,268,000  in  the  similar  period 


.  I  rredit,  minerals  and  transport.  That  con, petition,  and  ruined  tneirj  nome  or  in  export  markets.  .  .  .  sion  with  a  working  capital  63%  than  July  30,  1945.  Compensation  I  full  month  after  V.F  Dav  .aw 
million  In  June,  recorded  an  in-ijg  ^^y  all  four  are  gradually  be-!  heavy  industries  in  the  process. i  The  fact  is  that  the  very  size  of  the  higher  than  the  1939  level.  This  for  such  notes  is  subject  to  invest!-  sharply  reduced  volume  In  exnort 

crease  of  16.6  p.c.  over  the  samej^ug  brought  under  an  Increasing ,  Their  export  policy  cost  the  coal  big  unit  means  that  its  prosperity  was  disclosed  by  the  Securities  and  gatlon  by  the  Danish  authorities  gf  specifically  designated  war  ma. 

month  of  last  year.  Each  of  the  ^pusure  of  public  ownership  or;  industry  alone  urwaids  of  .^S.000,-|is  directly  related  to  the  prosperity  Exchange  Commission  in  a  study  and  must  in  every  case  be  accom-  teriats  with  a  corresnondme  rise 

five  economic  areas  recorded  mark-1  ponirol.  The  process  is  not  only  de-'  000.  The  Germans  adopted  a  differ-i  of  the  nation.  .  .  .  The  only  solu-  of  current  assets  and  liabilities  of  panied  by  a  letter  stating  the  name  gaies  of  civilian  commodities  not. 

ed  increases,  the  advance  in  On-lj-jrable  but  inevitable.  At  the  same.ent  technique.  They  carried  out  action  is  to  regulate  production  and  1,290  listed  corporations  which  and  address  of  the  owner,  the  date  ably  farm  goods  the  Dominion  Bu* 

tario  having  been  spectacular.  The  ,jn,p  a  point  frequently  arises  In  i  thorough-going  rationalization  ofj  prices  and  to  control  competition  shows  that  working  capital  soared  on  which  the  notes  were  acquired  ^eau  of  Statistics  renorts 

total  in  the  pro\ince  was  growth  and  development  ofj  their  heavy  industries  by  means  of '  in  the  Interests  of  all  parties.”  Also  from  $12,553  million  to  120,258  by  him  and  ’nil  details  concerning  t  ,  ,  , 

million  compared  with  S2.247  mil- j , modern  large-scale  industries  when, '  a  scientific  concentration  of  all!  by  one  of  out  leading  Conservative  million  between  1939  and  the  end  the  manner  in  which  the  notes  Total  value  of  merchandise  pro- 
I'on  one  year  ago.  Each  of  the!  i,y  means  of  absorption,  anialgama-,' firms  within  a  single  industry,  for,  politicians.  L.  S.  Amery,  as  fol-  of  1944.  were  acquired.  Note*  may  be  for-  abroad  in 

three  centres  in  the  Maritime  Prov-!  sininle  agreement,  common- 1  the  execution  of  common  functions]  lows:  "Only  a  planned  and  con-  "The  steady  increase  in  working  warded  through  banks  where  the  es  Inn  «  ”  t 

inces  recorded  advances  in  fhis  jy  called  "rationalization,”  inter- !  by  means  of  a  central  independent  1  trolled  trade  and  industrial  policy  capital  to  unprecedented  levels,  holders  so  arrange.  343.158,000  in  June,  1944, 

(omparison,  the  provincial  total  ris-  jjgl  competition  is  eliminated.  The !  executive.  What  emerged  with  ajean  sustain  a  planned  social  sys-  reaching  a  new  high  estimated  at  The  Board  is  advised  by  the  "^nen  military  activity  in  Europe 
ing  nearly  16  p.c.  to  $121.7  mil-,  mdustrv  *h«>roupon  becomes  ini  series  of  great  trusts  or  corpora-;  tern  in  a  highly  competitive  world.  .$45.5  billion  for  all  American  cor-  Danish  authorities  that  compen-  intense.  The  export  of  items 

lion.  !  fact  a 'national  concern  of  a  mono- !  tions,  encouraged,  lecognized  and;  The  economic  stability  and  pro-  poratlons,  is  considered  by  the  Com-  sation  cannot  generally  be  expect-  ^tended  mainly  for  war  purposes 

ronsidei  able  increase  was  shown  |  poUstlc  character.  The  next  step  is  supervised  by  the  State,  but  enjoy-  gress  upon  which  depends  all  fu-  mission  to  reemphasize  the  ability  ed  for  notes  not  forwarded  for 
in  Montreal  where  the  total  apioiint-;  obvious  If  you  can  get  rid  of  in-i*tig  extensive  statutory  rights  of  :  ti  re  progress  in  social  reform  can-  of  American  industry  as  a  whole  to  collection  to  the  Bank  of  Canada  to  $11<, 996, 000,  whereas  the 

ed  to  71.7.56  million.  The  prov  incial  i  ternal  competition,  why  not  get  rid  their  own.  ]  not  be  left  to  the  chances  of  un-  reconvert  to  peacetime  production  as  provided  above. 

aggregate  was  6.7  p.c.  greater  in  of  all  comoetition?  Compacts  are'  This  process  involved  about  12.-!  aided  individual  enterprise  in  a  and  also  to  undertake  considerable  The  foregoing  arrangements  do  ?176, 0^3,000  to  $204,850,000. 

the  month  under  review.  The  total !  pnter'^'d  into  with  similar  irduslriesi  00^  caoital  reorganizations  orj  world  of  jiromiscuous  interna-  expansion  without  recourse  to  out-  not  apply  to  personnel  of  the  Arm-  1945,  mer< 

for  the  Prairie  Provinces  was  $1.-' in  other  countries  relating  not  only!  bankruptcies.  It  resulted,  however,  tional  competition.”  side  sources  of  funds.  ’  a  Commie-  «!  Services  who  should  consult  chandise  exports  were  valued  at  1,- 

ns-'  million  compared  with  $958  i  pHcps.  but  also  to  markets  tusu- !  in  the  elimination  of  almost  all  re-j  To  us  the  alternatives  are  in-  sion  spokesman  said.  their  Paymasters  concerning  the  $1,- 

million  in  the  same  month  last  year,' ally  divided  into  specified  salesj  dundant  and  uneconomic  units;  a  ternational  economic  collaboration.  Many  More  Companies  Included  exchange  of  any  Danish  notes  in  similar  period 

accounting  for  an  increase  of  13. S  areas),  output,  patents,  and  the  ex- j  concentration  of  production  at  a  or  international  economic  war.  We  Since  the  study  is  based  on  con-  their  possession.  Arivai'  i  th  t  r  t 

P  C.  Two  of  the  three  centres  of  change  of  inform.ation  regarding! ’c'cl  of  elficiency  which  produced  prefer  the  former.  We  do  not  be-  .solidated  reports  filed  by  the  top - J“®.  “Port  ® ,, 

British  Columbia  recorded  .advance.?]  technical  processes.  They  leave  the  all-over  annual  increase  of  three!  lieve  that  the  problem  of  interna-  corporations,  many  more  individual  1  ATriP  Oil  OO  the  rinmanri  *^'^***!ft  ’’®‘‘®®*^®“ 

over  the  same  month  of  last  year,]  door  wide  open  to  grave  abuses,  million  tons  of  pig-iron,  ingots,  and|iicnal  cartels  can  be  solved,  in  ths  companies  are  included,  the  S.E.C.  |N\ll|f  ANI  H  \/|l  M  V  “®mana  lor  canaaian  looa- 

the  provincial  total  having  been,  Left  to  itself  monopoly  tends  in-  finished  steel ,  and  centralized  sales  |  modern  world,  by  the  simple  pro-  said.  lllUUlinil  Vli  UnilLlU  ^urfsinLurope.  The  total  value  of 

12  6  p.c.  evitably  towards  respective  policies,  organizations  capable  of  conducting i  cess  of  trust-busting.  It  is  more  The  net  working  capital  of  25  air-  vifnnm  II  A  f  H  IFM  A  Ik  oo 

Balf  Year  Conimrison  ,  implies  the  possibilit.v.  if  not  I  economic  warfare  witn  the  mini-i  coin.tiicated  than  ilm.  Nor  1o  we  craft  and  aircraft  equipment  com-  MIUVI  UAI  b  YhAK  in 

Half  ^  car  t«n.par..son  ,  certainty,  of  taxing  the  con-;  mum  of  loss  and  inconvenience  to  believe  that  it  is  either  practlc-  panles  skyrocketed  from  $79  mil-  IIUJI  llALl  I  LUIi  ®ft,  J 

Rank  debits  in  the  first  half  ,,y  maintaining  an  artificial  <he  home  producer,  or,  alternative- ]  able  or  desirable  to  revert  to  the  lion  to  $470  million  and  84  rail-  _  eei  nnn 

lli-j  rose  to  a  new  high  point  prices,  for  the  benefit  of  '>'•  negotiating  favorable  inter-;  economic  anarchy  of  ihe  nineteenth  roads  more  than  tripled  their  1 939  ,.  »  1  I  I  c  u  •  nnrt  ^^®  ®^‘ 

history,  the  stanoing  having  been  n'onopoli.its.  :  national  agreements.  The  present  I  century.  We  remember  the  history  level  of  $347  million  by  reporting  lotal  Life  Insurance  Sold  in 

6,32.667  million  The  increase  over.  Kevertheless,  a  good  deal  of  non- !  "‘‘t’-''. 'isbed  the  .tltihr  lacnates.l  of  oil,  steel  and  railroads  in  the  $1,548  million  for  1044.  Canada  Reported  at  5316,-  ThTcombiVed 

1  lie  first  half  of  1 J44  was  9.2  p.c.,  or .  jg  ;  jncluding  Thyssen,  in  the  spring  of  I  United  States:  and  the  methods  by  In  practically  all  industry  group.?.  7ce  aoA  <  D  •  J  anH  hi  a  v  «i 

$2,740  million.  Increases  were^,en  ^hout  cartels,  and  politicians  i  1928.  They  advocated  an  interna-  which  men  like  Rockefeller.  Car-  the  working  capital  rise  was  pro-  759,000  for  Period  Tv]  t 

Fhown  'll  each  of  fhe  five  economic  j  particular  are  apt  to  sho>v  ra-  tional  cartel  for  the  coal,  iron  aud  negie  and  Vanderbilt  achieved  a  portionate  throughout  the  war  - - -  ■  /*iinlri  fr/kwi  kci  non 

sreas  e.vcept  the  Prairie  Provinces.  ^  their  usual  intel-j®*®®^  industries  of  Europe,  which  concentration  of  production,  with  „  »  Toronto — New  ordinary  life  in-  opq  nno  whttf  fich«,r«  oa* 

The  perctiUage  Increase  m  the|  integrity  when  discussing  would  stabilize  production,  wages,  a  consequent  Increase  of  efficiency  ,  consisting  o  gyrance  to  a  total  of  $316,759,000  vnnpert  f,- .m  iwn  tr,  vro  * 

Maritime  Provinces  was  greater ,  subject.  Those  of  the  right  Pimp's,  and  equitably  divide  the  and  dimunitlon  of  waste.  When  he  the  4  2  financial  and  real  estate  cor-  was  sold  in  Canada  and  Newfound-  non  "  ^  ^ 

than  in  any  ol  her  economic  area,  the  j  would  have  ns  believe  tliat  man”  available  world  markets.  "The  tea-  was  giving  evidence  before  a  com-  reported  a  dec  ne.  land,  during  the  first  six  months  ‘  Wmnh.  1 

advance  having  been  14  p.c.  to  a  industries  which  are,  in  fact  it  not  your  industry  is  never  out  inittee  of  fhe  New  York  Assembly  ’939.  their  sorting  capital  was  jj^^ordlng  to  figures  inanged  Emphasis 

total  of  $726  million.  The  debits  of  I  in  nr.mc.  monopolies,  arc  sub.iect  to  trouble,  ’  they  said,  "is  that  it  in  1879,  W.  H.  Vanderbilt  was  ask-  al  compiled  by  the  Life  Insurance  Re-  Dollar  value  for  the  iron  and 

Quebec  were  9  7  p.c.  greater  than  |  competition.  Those  of  the  left  comprised  of  hundreds  of  sepa-ied  how  he  accounted  for  the  Stand-  ™*f**®"  '  ana  men  ne-  „gj^j.ch  Bureau  and  announced  by  group  declined  from  $86,271,- 

in  the  first  half  of  1944.  the  total  |i,.y  t„  oft,suade  us  that  Ihe  solu-  rate,  competing  and  mutually  de-]ard  Oil  mor.opolv.  His  answer  was  T  ’h®  Canadian  Life  Insurance  Offl-  9®®  $68,614,000,  despite  a  rise 

heirg  $9. 3P4  million.  I'.n  increase  of]  tion  of  the  problem  is  to  be  found  slructive  units.  They  wont  even  revealing:  "'ritcy  are  very  shrewd  cers  Association.  *  m  the  export  of  motor  vehicles  and 

IS25  million  having  been  indl-  the  establishment  of  the  great-  speak  to  each  other— so  how  can  men.  I  don’t  believe  that  by  any  ^  kco  By  provinces,  the  sales  were  as  ]  P^rts  from  $38,088,000  to  $49,- 


sion  spokesman  said.  their  Payraaste 

Many  More  Companies  Included  exchange  of  an 
Since  the  study  is  based  on  con-  their  possession 
.solidated  reports  filed  by  the  top  - 


IINSURANCE  SALES 
FIRST  HALF  YEAR 


746,268,000  in  the  similar  period 

]of  1944. 

I  Advance  in  the  export  of  agri¬ 
cultural  products  in  June  reflected 
the  demand  for  Canadian  food¬ 
stuffs  in  Europe.  The  total  value  of 
Canadian  farm  products  exported 
advanced  from  $67,192,000  In  June 
last  year  to  $99,833,000.  Wheat 
shipments  advanced  from  $32,685,- 
000  to  $61,347,000,  while  the  ex- 


-  -  - .  I  level  or  prices,  lor  me  neneiic  or  imwiauic  eruuoiiuc  annreny  or  me  nineieenm  v......  .....  -i-.i*.-*  eii-  I  j  j  , 

his’ory,  the  stanning  having  been  n'onopolists.  :  national  agreements.  The  present  I  century.  We  remember  the  history  level  of  $347  million  by  reporting  lotal  Life  Insurance  Sold  in 

8,32.667  million  The  increase  over  J  Nevertheless,  a  good  deal  of  non- !  "liter  visited  the  .tluhr  lacnates.l  of  oil,  steel  and  railroads  in  the  $1,548  million  for  1944.  Canada  Reported  at  5316,-  ’ThTcombiVed  ^t^a^l 

1  lie  first  half  of  1 9  44  was  9.2  p.c.,  or  i  jg  ;  jneluding  Thyssen,  in  the  spring  of  I  United  States:  and  the  methods  by  In  practically  all  industry  group.?.  7ca  a«A  <  D  •  J  anH  hi  a  a  e  «i 

$2,740  million.  Increases  were^,en  ^hout  cartels,  and  politicians  i ’928.  They  advocated  an  interna-  which  men  like  Rockefeller.  Car-  the  working  capital  rise  was  pro-  759,000  for  Period  *1  t 

sho^n  'll  each^ot  i^he  five^econonim i  particular  are  apt  to  show  ra-j  tional  cartel  for  the _coal,  iron  aud ;  negie  and  Vanderbilt  achieved  a  portionate  throughout  the  war  -  piino,i  fmm  **7a  kbi  non 

Toronto — New  ordinary  life  in¬ 
surance  to  a  total  of  $316,759,000 


000.  The  combined  total  of  fruits 
and  vegetables  advanced  from  $1,- 
344,000  to  $1,474,000.  Meats  de¬ 
clined  from  $73,564,000  to  $13.- 
009,000,  while  fishery  products  ad- 


ving  evidence  before  a  com-  land,  during  the  first  six  months 

of  fhe  New  York  Assembly  ’?39.  the  r  workmg  Pj’  ^  ^  of  this  year,  according  to  figures 

9,  W.  H.  Vanderbilt  was  ask-  J?)il  in  1041  and  then  de-  ®o®Plle<l  the  Life  Insurance  Re- 

r  he  accounted  for  the  Stand-  *^63  million  in  1941  and  then  de  Bureau  and  annnnnrpH  hv 


creased  to  $56fi  mllUon  in  1944. 

The  837  manufacturing  corpora¬ 
tions  Included  in  the  study  reported 


lana  aunng  me  iirsi  six  monms  Ranged  Emphasis 

of  this  year,  according  to  figures  _  , 

compiled  by  the  Life  Insurance  Re-  Dollar  value  for  the  iron  and 

search  Bureau  and  announced  by  group  declined  from  $86,271,- 

the  Canadian  Life  Insurance  Offl-  9®®  t®  $68,614,000,  despite  a  rise 
cers  Association.  *  ‘tt  the  export  of  motor  vehicles  and 


III  uie  esiaiiiisnineni  or  me  great-  -'i-'-"-  1  uoii  u  ueiieve  iiiau  ny  “uy  |  .  to  eco  mininn  to  815-  ^  ^  ‘ 

est  and  most  powerful  monopoly  of  they  speak  to  us?  There  can  be  no  legislative  enactn^ent  or  anything  ’  Ahoiit  half  of  these 


was  51.816  million,  which  was  of  the  matter  is  that  the  patur.'il  "’®*'®  tight.  The  policy  of  cut-throat  all  of  the  States,  you  can  keep  such 
greater  than  !n  any  other  economic  evolution  of  the  competitiie  sys-M”ternational  competition  proved  men  as  them  down;  you  can't  do 
area.  The  total  was  $15.1  billion  tent  which  has  come  to  be  known !  disastrous  to  all  concerned.  The  It;  they  will  be  on  top  all  fhe  time; 
against  $13.3  billion,  the  increase  as  capitalism  is  towards  a  coiicen- 1  inescapable  that  the  yon  see  if  they  are  not.”  The  pro¬ 
having  been  not  less  than  13.6  p.c.ltrarion  of  ca.y.iial  which  resuhs  in  hope  of  solving  the  economic  cess  of  industrial  concentration  In 


the  non-war  industries  reported  a 
71%  Increase. 

Examined  according  to  asset  size, 


By  provinces,  the  sales  were  as  ]  P®’’*'®  from  $38,088,000  to  $49,- 
llows:  I  414,000.  The  decrease  in  this  group 

•itish  Columbia  ..  $  22,999,000  "a®  due  to  the  reduction  in  the  ex- 

berta .  19,386,000  .  , 

Lskatchewan  _  13,822.000  .  „®L'''°®1.  ®nd  paper  rose 

anltoba  .  17  543  OOO  $38,8-9,000  to  $41,193,000. 

Ontario  134  513  000  Shipments  of  newsprint  paper  roso 

Quebec  81,'4oi,’ooo  I14,.391,000  to  $14,765,000, 

!w  Brunswick _  8  288  000  ®nd  boards  from  $7,078,000 

iva  Scotia  .  12, 297^000  $8,397,000,  pulpwood  from  $1.* 

ince  Edward  Is.  .  2.314,000  517,000  to  $2,275,000,  while  wood 

iwfoundland  ....  4,196.000  PulP  recorded  a  comparatively  small 

_  decline  from  $9,045,000  to  $8,875,- 

$  316,759,000 

_ The  united  States  was  the  prin* 

Sales  for  Ihe  month  of  June  am-  dP®’  importer  of  Canada's  exports. 


134,513,000 

81,401,000 

8,288,000 

12,297,000 


rial  fnta!  for  British  Columbia  ad  people  compete  with  each  other,  ifj^h®  distribution  of  their  products,  ditions.  So  why  attempt  to  restore  factoring  companies  with  assets  be-  - ^ - decline  from  $9,045,000  to  $8,875,- 

vanced  from  $1,896  million  to  $2,-]  it  is  no  longer  in  their  economic  in-  Cartels  Applied  to  .4irrlciilture  ‘hem?  This  is  liorne  out  by  the  com-L^-ecn  *5  million  and  $100  million  ]  $  316,759,000 

•'22  million,  an  increase  of  6.6  p.c.jterest  lo  do  so.  Kence  the  break-  parative  failure  of  the  Sherman theirs  from  $3,253  million  - ^"ded  States  was  the  prin* 

or  *125.8  million.  i  down  of  the  Jeffersonian  phi-  immediately  brings  ns  to  an-  Ami- Trust  Act.  It  did  not  prevent  jq  $5  igi  miliion  and  77  with  assets  Sales  for  Ihe  month  of  June  am-  clpal  importer  of  Canada  s  exports, 

Che  lues  cashed  in  economic  areas;  losophy,  with  its  conception  of  in-  ®"d  allied  field — the,  field  Ihe  United  States  from  participat-  of  more  than  $100  million  showed  ounted  to  $54,953,000,  as  follows:  4**®^’?“"®  valuation  standing  at 

except  Ihe  Frsirie  Provinces  record-;  dividual  liboity  liased  on  free  com-  agriculture.  Here  again  we  face  in.g  before  the  war  in  the  chemical,  gn  increase  of  from  $6.2  billion  to  British  Columbia  ...  $  4,149,000  ^on'P^ved  with  $111.* 

ed  in  the  first  six  months  of  the;  petition  and  .v  genuine  agricultural ;  problem  of  potential  over-capac-  plastic,  aluminum,  magnesium,  and  jo  g  billion.  Alberta .  3,283,000  ‘-".OOO  in  June,  1944,  and  in  the 

present  year  a  new  high  point  in;  democracy;  the  triumph  of  Haiiiii-  primarily  to  the  difficulty  electric  lamp  caitel?.  And  the  story  ^Nearly  one-third  of  the  total  Saskatchewan  .  2,712,000  months  of  this  year.  $618,- 

histoiy.  The  Prairie  Provinces  j  Ionian  economics,  based  on  the  con-  suPP’y  to  demand  with-  of  the  futile  efforls  of  the  Depart-  working  capital  of  American  Indus-  Manitoba  .  3,388,000  ’92,000,  compared  with  $637,764,- 


S  ^sil'oOO  226,000  in  June,  1944,  and  in  the 

2  712!000  months  of  this  year,  $618,* 

3  388  000  ’92,000,  compared  with  $637,764,- 


- *  • .  * -  *  -  -  AV/.4  nil  H  a,  uarru  tMi  i!ie  CUIl-  - .  a  mi  1 1153  o-cci/cvi  t-  worKing  capiiai  01  JLiiil  lUUUO-  ifiaiiivuijA  .  ,  o  o  o,  v  ^  •  .  41-  - 

showed  ircession  from  the  hiffh |  centration  and  consolidatioTi  of  variations  in  price  of  a  charar-  inent  cf  Justice  lo  break  the  alu-  try  is  held  as  cash  on  hand  and  iu  Ontario  .  22.938,000  shipments  lo  the  United  King 

level  in  the  same  period  in  1 944. 1 'nan  financial  and  industrial  power;  |  violence  which,  in  a  slow-  minum  cartel,  by  a  series  of  law-  banks  and  about  one-fifth  is  in  U.S.  Quebec  .  13,943,000  "’®*'e  valued  at  $94,634,000 

3'he  total  for  Ontario  was  515,148  and  the  dilemma  which  confronts  industry,  cause  intoler-  suits  brought  over  a  period  of  years,  tax  and  savings  notes.  ;  New  Brunswick  ....  1,489,000  compared  with  $127,929,000,  an<i 

million  compared  with  $9,512  mil-  the  I'.Iiilosophh  al  radical  in  a  world  '  ’'®''dship  to  the  producer.  Here  borders  on  the  farcical.  The  truth - - - -  I  .Vova  Scotia .  1.992.000  six-month  period  $578,782, 


million  compared  with  $9,512  mil-j  fhe  I'.Iiilosophh al  radical  in  a  world  hardship  to  the  producer.  Here  borders  on  the  farcical.  The  truth - - - - 

linn  in  1929.  i  in  which  freo  competition  Is  largely!  ®3®io  the  answer  is  to  be  found  in  is  that  the  nia,gnates  who  rational-  y_L_  Dutch  Currency 

The  m»  ney  supply  consisting  of  ,  out  of  dafe.  The  large-scale  ecu- J control  over  the  pro-  ized  industry  succeeded  not  only  in  j  '  ii/uren  wurryn^y  ^ 

fhe  circulating  media  in  the  hand? !  non  ic  organizations  of  modern  !  ‘B?ti'ibulion  of  primary  piling  up  vast  personal  fortune.?. |  Ouf  Or  CirCUlltlOII 

of  ihe  public  and  six  classes  ofj  times  are  an  inevitalile  outcome  of !  ’^fcough  the  establish-  hut  siiso  in  solvi  i;  tie  problerr  ofj  - 

rieposi;?  rose  to  n  new  high  point .  luodertt  fecliiiqu-,  and  tend  in-^ment  of  an  International  Commod-  production.  ’Die  problem  that  re-j  The  Foreign  Exchange  Control 


Prince  Edward  Is. 
Newfoundland  .  .  . 


1.992.000  ”1®  six-month  period  $578,782,- 

465,000  I  000,  compared  with  $652,761,000. 
594,000]  The  decline  in  the  exports  to  the 

- — - ]  United  Ningdom  refLcled  a  two- 

$  54,953,090 1 ’old  development  —  the  lessened 
- need  for  armament,  and  the  start 


nf  $6,679  million  in  the  latest  avail¬ 
able  da.e. 

rHEQt.'ER  rASREP  AGAINST 
INDIVIDLAL  ACCOUNTS 


.tune, 191,5 

June,  1944 

I 

« 

Msritlm.  Provincei: 

Halifax  . 

.53,48S,.354 

Moncton  . 

19.302.195 

Saint  John  .. 

.•l.t,203,464 

I  .32.160,704 

Total  . . 

. .  121,680,649 

104,951,253 

Quebec : 

Montreal  .... 

..  1.. 5.56,31 4,941 

1.434,023.848 

Quebec  . 

.  0  i:?t..i92,087 

J.tO.929.309 

Sherbrooke  .. 

14,433,394 

12,622,960 

Total  . 

..  1,70.'),31I,322 

1,597,d76,I17 

Ontario  r 

Brantford  ... 

22,4S,t,t28 

20.S78,.372 

f.hatham  .... 

12,40;i,rH.5 

in.,550,.3U6 

Tort  William 

,  1.1,903,129 

12,475.749 

Hamilton  .... 

,.  1I2,9T.'>,.5I.S 

108  867,746 

Kingston  .... 

1.1,488,613 

12,263,484 

Kitchener  ... 

2.5,'2.52,Slt 

21.066,603 

London  . 

72,05.5,721 

59,791,765 

Ottawa  . 

.  506,154,253 

5;t4, 07.3, 112 

Peterborough 

H.147,4II 

12  350,915 

St;  Catharines 

.  22,10f),ni0 

19,615,9.55 

Sarnia  . 

.  20..’', 02.461 

16.8.39, .382 

Sudbury  .... 

10,087,015 

9,270, .3.32 

Toronto  * . , . , 

.  1,882.125,69.5 

1,3.33,798,175 

Windsor  .... 

89,119,997 

71,670,971 

Total  . 

.  2,817,109,062 

•2,246,51.1,177 

Prairie  Provincea: 

Brandon  . 

6.818.158 

7.1,59.461 

CatgaiT  . 

,  116  896.977 

r2I.015.29l 

Edmonton  . . . . 

7t>.667,nLt 

8.3.899,743 

Lethbridge 

0.1.>t,404 

12.131,409 

Medicine  Hat  . 

4,827.97,5 

.3.202,843 

Atoose  Jaw  ... 

^  1.1,306..’, 74 

11. 8.37  990 

Prince  Albert 

.  6.r>9,92t 

6,296,73,3 

Ttegina  . 

.  85,653.124 

102.6.31, .360 

Saskatoon  .... 

.  23,11.’, ,01 6 

21.043,60.5 

Winnipeg  .... 

,  712  892.764 

,586,316,514 

Total  . 

.  1,089,3-22,649 

957,557,919 

Rritiah  Columbia: 

V,  Westminstf 

r  15.011.0.57 

14.516.278 

Vancouver  , . . 

,  287.800.378 

218,063,8.32 

Victoria  . 

49,309,951 

.50.143,007 

Total  . 

.  ,352,121,386 

312,75.3,1.37 

Canada  . 

.  6.085,574,468 

.5.219,351,633 

(  ••easinsiy  i<j  loriiieiitiou ! '*y  Board  or  Corporation  with  mains  for  us  to  solve  Is  the  prob-  Board  has  been  notified  by  the  . These  figures  are  based  on  reports  or  expansion  in  the  shipment  of 

wasteful.  :  power  to  purchase  raw  materials  on  lem  of  distribution.  I  .Vetherlands  authorities  that  Neth-  which  represent  87%  of  the  new  goods  direct  to  countries  which 

Tiio  A -v  f  .  a  large  scale,  to  store  them,  to  sell  n  i  u  •  I  erlands  bank-notes  and  currency  ordinary  life  insurance  written  in  I  hitherto  iiad  been  beyond  the  reach 

i.i,  ±.\.t  Hiifs  c.v.-is  I  tnem,  and  to  build  tip  buffer  stocks  miuisii  i  oiirj  {notes  of  the  denomination  of  100  Canada  and  Newfoundland.  Theyiof  Canadian  merchantmen. 

The  problem  i-  sutticicutly  seri- ■  for  the  purpose  of  stabilizing  world  ’n  Great  Britain  we  propose  to  guilders  have  been  withdrawn  from  designate  only  the  ordinary  insur-  Canadian  goods  play  a  major  role 
its  to  wan  ant  jbjective  considera-]  piires.  attack  tl;<s  problem  along  three  I  circulation  as  from  July  14  and  ance  just  brought  into  force,  and  ,  in  European  rehabilitation.  Exports 


'circulation  as  from  July  14  and!  ance  just  brought  into  force,  and  in  European  rehabilitation.  Exports 


j  ayoia  cut-throat  competition  and  at  least  meat,  coal,  steel,  and  basic  lover  the  import  of  food  and  raw  ada  will  accept  for  coliectioi 
l,4;t4.ftz.t.84S  "®®^vuptcy.  That  is  why  metals.  Wliat  are  they,  in  e.s.sence, I  materials,  designed  to  secure  that  residents  of  Canada  and  New 

'“®Y  have  been  applied  so  freiiucnt-  hut  governm''nt-controlled  cartels?  |  the  demand  for  necessities  is  satis-  land  bank  and  currency  notes 
12,622,960  1>  m  t.ie  past  to  those  industries.  It  is  clear  that  we  have  already  ’>od  before  the  demand  for  luxuries  ed  to  the  Bank  of  Canada,  Cu 


he  Nether-  or  wholesale  business.  j  170,000,  France  $11,505,000,  and 

nk  of  Can-I - j  Y’ugoslavia  $226,000.  Canada’s  ma* 

jction  from!  Booklet  To  Holp  terial  contribution  to  the  war 

Newfound-!  ,  ■»  *.  ®sai«st  Japan  was  reflected  in  tho 

notes  mail- 1  InSUrSIICC  RcpitS  export  totals  for  recent  months.  Ex- 

a.  Currency!  -  poits  to  British  India  in  June 

etter  post-l  Agents  and  employees  of  "board”  amounted  to  $41,730,000  as  com* 
i  July  28,  Insurance  companies  throughout  j  pared  with  $13,359,000  a  year  ago. 


— -...i-..,,  .-u.upcaii,  cudi,  nas  made  me  instrument  of  delib-  ernme 
iron  and  steel  industries  in  the  erately  planned  expansion  designed  jected 
nineteen-twenties.  There  was  an  to  initiate  and  direct  a  world  e-o-  Play  o 


'  organized  by  the  State.  marke.l  not  later  than  July  28,  insurance  companies  mroiignouc  paieu  wun  4ia,ao»,ouo  a  year  ago, 

■ge  portion  of  the  industrial  1945.  Such  notes  must  in  every  case  Canada,  v.ho  have  served  in  the  |  and^in  the  six  months  ended  June 

ill  bo  left  under  any  Gov-  be  accompanied  by  a  letter  stating!  armed  forces,  are  being  given  prac- ;  $165,940,000  as  compared  with 

t,  in  private  hands,  and  sub-  name  and  address  of  the  owner,  the  ’j®al  help  in  their  rehabilitation  by  |  $,0,906,000. 

so  far  as  possible  to  tho  free  date  the  notes  were  acquired  by  ^  book  entitled  ■\Vhile  You  \\erej  — - - 

f  competition.  But  private  en-  him  and  lull  details  concerning  the  !  I  ITTI  I?  fllAkirT  fll 

'  ■ r  LITTLE  CHANGE  IN 

Tt%MuX^;efo"re  ti  Tecir.  ^  WHEAT  ACREAGE 

fix  a  clear  line  of  demar-  hv  tho  VBtb.  ’"surance  Underwriters,  the  book  ff  1114/1 1  nvlllj/iUD 


"Written  by  A.  Leslie  Ham.  Mon-  ] 


surpluses  from  tainty  It  will  therefore  be  neces-  arrange. 


lished  by  fhe  Domlnio.i  Board  of 


blessing  they 


erlands  authorities  that  all  notes 


aggravated  bv  her  r, 
gold  standard  at  the 
iiy  of  exchange  in  19 


Prairie  Prov- 
Less  Than 


surance  man  to  get  up-to-date,  for  i 


Dominion  Bureau 


pro.oiigeo  coal  stoppage  of]  The  British  approach  to  the  car-  ’rom  the  development  of  semi-  report  to  Parliament.  The  prospect  consists  of  a.  comidete  summary  ®’  Statistics  reports  that  the  acre 
he  miners  were  beaten,  and  tel  problem  differs  from  that  which |  ®’Jtonomous  Public  Corporation,  of  such  controls  has  been  generally  ctiani'c*  i.i  ‘  hoiird"  insur-  ®S®  ®®eded  to  wheat  in  the  Prairie 

- — — — — — _ _ _  through  statutory  Industrial  Boards,  accepted  by  British  industry,  for  It  practic'  and  procedure  which  Provinces  in  1945  was  less  than  one 

I  to  certain  general  regulations.  In  is  now  widely  recognized  that  mon- 1 :  taken  place  during  the  war-  Per  cent,  greater  than  that  of  1 9 14 

Dank  or  Canaria  ^fafomonf  ®P®'y  control  go  hand  in  hand]  Carefit  indexing  and  cross-  —22,566,000  acres  against  22,444,- 

waAllk  VI  V^ClIlaUd  OLaCCInclll  I  form  of  complete  Government  own-  — that  public  control  over  the  mo-j  'j-g^grenceg  tpe  reader  liamiily 

ership,  which,  through  an  over-  nopolistlc  world  removes  the  ’ree  |  The  book  is,  A  decrease  in  wheat  acreage  in 


— 22,566,000  acres  against  22,444,- 

000. 

A  decrease  in  wheat  acreage  in 


Weelflv  ^latBrnonf  ,1,  o  1  .  r.  ..  ^  |  concentration  of  organized  political  choices  of  the  few  only,  and  that;'  ^  reference  work,  to  I -Manitoba  was  offset  by  increases 

vs  a  decrease  of  $38  I  econo»’ic  power,  constitute  by  this  in  turn  means  no  more  than]  insurance  in  Alberta  and  Saskatchewan. 


ly  nature  a  direct  menace  the  removal  of  Instruments  of  eco-]  j.^nn  abreast  of  the  times. 


The  Prairie  area  seeded  to  oats 


to  the  freedom  of  the  individual  nomic  exploitation  over  the  many- 1  Bigtribnl’on  is  being  made  through  i®  10,749,000  acres,  an  increase  on 
citizen.  The  great  advantage  of  As  R.  H.  Tawney  has  pointed  out> hi, g  reg; ’iial  insuiai-Ci  boards, acro-.s  2.9  per  cent  over  1944.  while  tho 
"amphibian  ’  forms  of  ownership  the  fundamental  choice  is  not  be-|  Dominion.  These  include:  tlie  barley  acreage  has  Increased  by  1.4 


Bank  Staff  Changes 


eposits  m  Canada  decreased  by  $39,694,522  during  the  week;  cir-  and  control  is  that  they  avoid  the  tween  private  enterprise  and  so-  prince  Edward  Island  Board  of  Fire  per  cent,  to  6,859,000  acres.  The  1  .- 

cuiation  was  up  $1,144,494,  while  other  liabilities  were  off  $5,470,904  omnipotence  of  uncontrolled  State  cialism,  but  between  monopolies  ,Tr(jerwriters;  the  Nova  Scotia  034,00^0  acres  seeded  to  flaxseed 

nigher.  dciminatioi..  ittain  a  certain  degree  which  are  private  and  irresponsible,  y^ard  of  Tnsuran'.e  Underwn'ers;  this  year  is  20.3  per  cent  less  than 

with  coiuesponding  week  of  last  year,  total  a.ssets  are  of  flexibility,  and  preserve  the  con-  and  those  which  are  public  and  re-  ,  (,p  j..ow  Brunswicic  Board  of  Under-  the  1.298,000  acres  a  year  ago. 

shown  higher  by  $340,359,359.  Total  investments  show  an  expansion  of  stitutional  checks  and  balances  sponsible.  Some  revision  of  the  pat-  y»,-;tcTs;  tiio  Canadian  Under-  The  summerfallow  acreage  of 

$174,837,564  and  Sterling  and  U.S.  funds  are  higher  by  $160,559,180.  which  are  essential  in  a  democra-  ent  laws  would  also  seem  to  be  ^v-  ’ers’  .Assoeiuthm.  covering  Quo-  19,397,000 


ROYAL  BANK  OF  CANADA  j 
J.  R.  Clark,  formerly  manager  of] 


I  Circulation  reveals  a»  increase  during  year  of  $158,640,620  and  t*®  societj. 
{deposits  are  higher  by  $210,409,848,  including  $174,402,529  of  deposits 
I  in  other  currencies.  :  •-'iiseii 

I  Comarallve  figures  herewith:  So  far  as 


The  Royal  Bank  of  Canada  at  Big'  1.  Rcprvc 
Valley,  Atta.,  goes  in  the  same  cap-]  Onid  col 
acity  to  Bashaw,  Alta.  j  j” 

R.  Glahorae,  formerly  assistant'  * 

manager,  Bogota,  is  going  to  Carta- 1  Toi 

gena.  Col.,  as  mana.ger.  2.  Subsidia 

R.  C.  Hugh  of  the  supervisor’s 


tinid  coin  bullion  . 

Sllxer  bullii.n  . 

Sterling  and  L.S..  Funds 


manager,  Bogota,  IS  going  to  Carta-  Total  . 

gena.  Col.,  as  mana.ger.  2.  Subsidiary  coin  . 

R.  C.  Hugh  of  the  supervisor’s  = 

IV.  V.B  ,  i.liartereil  and  Savings  Banks 

department,  Calgary,  has  been  given  e.  luxestinents— 

the  post  of  manager  at  Camrose,  lai  i>.  Pr.  short  term  . 

A  iv_  <hi  Dominion  Serurities  ... 

E.'  A.  Lough,  formerly  manager  Securities  . 

nt  Cartagena,  Col.,  has  been  ap-!  Total  . 

pointed  manager  at  Cali,  Col.  ]  hank  premise-.  . . . 

S.  W.  Smith,  formerly  manager  assets  . . 

at  Se.xsn’ith,  Alta.,  has  been  traits- j 

feired  to  Brooks,  Alta.,  in  the  same]  LiAniLlTiicR— 

capacity.  |  ’■  ''ap'tai  paid  up  . 

n.  W.‘  Stowell  will  succeed  J.  R.  NotM"'*n ‘cbculation 
Clark  as  manager  at  Big  \  alley,  4.  Deposits— 

Dominion  . 

E.  M.  H.  'tVegren,  formerly  man-  Ic>’ other .’!! . 

ager  at  Bashaw,  Alta.,  goes  in  the 

same  capacity  to  Sexsmlth,  Alta.  |  Tidal  . 

D.  Macadam  of  Brooks,  and  F. ' ’t  iRbiiities  other  curr . 

J.  •Willis  of  Kelowna,  have  retired]’^"  "•*>*'*“”  . 

on  pension.  |  Total  . . . 


July  18,  191.5 

July  IJ.  1945  Ch‘cc  in  wk, 

Ch-ge  in  yr. 

* 

1  * 

« 

174,402,.529 

174,402,529 

-M60,559,180 

174,102.529 

171.102,529  . 

4-160, .5.59, ISO 

402,355 

422,737  —  20,382 

—  101,793 

1.019,714.490 

1 .062,572,08 1  -  -42,857,594 

-!- 207, 105,2,51 

548.700,07.3 

549, .•163,007  —  862,932 

~  -  42,567,1)87 

10,000.000 

10,009,000  . 

-t-  10,000,000 

1,578, 4M„565 

1,621,935,091  —43,520,526 

-7171,8:17  .564 

1,941,867 

1,011,867  . 

43,785 

18,524,64;t 

13.053,739  -i-  5,470,901 

-f-  .5,108,195 

1,773,685,958 

1,811,757,963  —38,072,005 

-|-340,;i59,359 

.3,000,000 

.3,000.000  .  . . 

10  0.30,.367 

10,0.30.367  . 

-f  2.008,766 

1,070,993,123 

1,069,818.629  -I-  1,111,194 

4 138.6 10,6-20 

28,908,818 

31,711,618  —  2,802  8:tn 

—  •22,1:13,2:1:1 

418,61,3.84.3 

4  5 1  .-JSS.SOA  —32,672.960 

4-  •23,876,904 

47,890,532 

52  709,262  —  4,818,730 

4-  21,263,559 

495,11.5,191 

.535,109.716  — ,19,691,.522 

4-  26,007,319 

174,102,529 

171,i02..329  . 

4-171,402  .529 

17,824,746 

17,3^16,722  —  478,024 

—  699,875 

stitutional  checks  and  balances  sponsible.  Some  revision  of  the  pat-  yi/iters;  tiio  Canadian  Under-  The  summerfallow  acreage  of 

which  are  essential  in  a  democra-  ent  laws  would  also  seem  to  be  ^v- ’cfs’  .Assoeutki;!.  covering  Quo-  19,397,000  acres  is  almost  equal  to 

tic  societj.  called  for,  to  prevent  the  perman-  ,^.c  gr.d  Ontario;  the  Western  C.m  that  of  a  year  ago.  Acreages  seed- 

orr«P«»in<r  TiaiKTonA  Underwriting  of  private  mono-  ;,r,a  Insurance  Underwriters’  As-  ed  to  fall  and  spring  rye  have  de- 

ung  oa  lei  a  gers  poly.  Along  these  lines  W3  believe  s:'  i:ition,  covert  i,?  the  Priiirie  1’ri‘y-  creased  by  29  and  27  per  cent  re- 

So  far  as  monopolies  and  cartels  that,  in  the  words  of  Professor  Han-  inces,  and  tho  British  '^olumbia  spectively,  in  the  Prairie  Provinces 

are  concerned,  the  main  dangers  to  sen,  monopolistic  organizations  and!  Underwriters’  Associetion.  this  year  as  compared  with  1944. 

be  guarded  against  are  (1)  the  re-  corporations  can  be  made  the  ser-!  - - - - -  The  most  important  acreage  shift 

Etiiction  of  oiilput,  (2)  the  sup-  vants  of  ii  well-functioning  econo- 1  ^  VinSOn  Nsilied  !  occured  in  Manitoba  where 

pressioii  of  technical  improvements  mic  and  political  society,  and  not;''***  *i  i  e  t  U  .  wheat  seedings  have  decreased  b.v 

and  (3)  monopoly  profits,  resulting  its  masters.  1  U.S.  TfCSSUry  MC^d  15  per  cent,  and  flaxseed  has  in- 

in  a  reduction  of  demand  and  ex-  The  solution  of  thi.s  particula,"]  - -  .  I  creased  by  56  per  cent,  the  Bureau 

cessive  savings.  The  methods  by  problem,  as  of  so  many  others,  lies  j  Washingtan — President  Truman]  said. 

which  tUc.se  can  be  averted  are.  neither  in  a  completely  free  or  a |  has  nominated  Fred  M.  Vinson,  War  Manitoba  wheat  acreage  in  1945 
first  and  foremost,  the  weapon  of  completely  planned  economy,  but]  Mobilization  chief,  to  succeed  is  estimated  at  2,132,000  acres 

publicity.  A.1I  trade  associations  in  a  compromise  between  the  two,  |  Henry  Morgenthau,  Jr.,  as  Secretary  against  2,506,000  in  1944.  Sas- 

should  be  required  to  deposit  the  involving  intermediate  organization ;  of  the  Treasury.  The  president  act-  katchewan  wheat  acreage  is  up  at 
details  of  tlieir  articles  of  associa-  of  varying  tj'pes.  This  of  course -is  |  gd  ahead  of  schedule  in  order  to  13,610,000  against  13,200,000  and 

lion  in  an  oflice,  where  they  are  unpalatable  to  politicians,  who  like]  comply  with  a  request  by  Mr.  McaT-  Alberta  6,824,000  against  6,738,- 

open  to  public  inspection.  No  firms  their  issues  kept  simple.  Unfortun-.  j-enthaii  that  the  new  Secretary  be  000. 

or  associations  should  be  permit-  ately,  life  is  no  longer  simple;  und  named  without  delay  so  he  could  Sugar  beet  acreage  has  expand- 


be  guarded  against  are  (1)  the  re- 1  corporations  can  be  made  the  ser-j 
Etiiction  of  output,  (2)  the  sup-  vants  of  ii  well-functioning  econo-] 
pressioii  of  technical  improvements  mic  and  political  society,  and  not; 
and  (3)  monopoly  profits,  resulting  its  masters.  I 

in  a  reduction  of  demand  and  ex-  The  solution  of  thi.s  particula,"] 


U.S.  Treasury  Head 


with  any  firm  or  association  oper-  whole  matter  lie.?  in  the  conscious  clal  problem.?. 


the  largest  increases  in  Ohtario  and 


Mr.  Truman  had  first  planned  to  Alberta.  The  acreage  of  dry  beans 


hree  Conference.  over  last  year.  While  seeding  of 

_  buckwheat  has  been  encouraged  by 

The  Financial  Times  reaches  a  the  late  season,  the  acreage  devoted 


appropriate  Government  Depart- !  strictive  pglicies  of  any  kind  will  In  and  able  to  bay  Investment  acreage  also  is  Indicated  for  hay 


1,773.M5,958  1.811.757.M3  -38,072.005  +340.359,35*  ]  nient.  which  would  make  an  annual  1  be  diminished. 


and  clover,  alfalfa  and  turnips. 


/ 


Stock  Exchange  Record— Montreal  and  Toronto 


- - Week  ending  July  24.  1945 

Pi-ev.  High  Low  Price  Sales  Bi 


A 


Abitibi .  4 

Do.,  pref  . r  5 1 

Do.,  7‘>  :6f 

Acadia*Atlantic . i; 

Do.,  prrf .  JCC 

Acme  Glove  . . .  ? . .  1 

Do.,  pref,  ,  .......  100 

Agnew  SurpMs  .  23 

Do.,  .  .  1 H 

Algoma  Steel  Corp  , 

Do.,  pref  .  100 

Aluminium  Ltd .  120 

Alco,  pref  105 

Amalgamated  Electric.  ,  20 

Anglo  Can.  Tel.,  pref  .  .  .54 

Asbestos .  26 

AAoc.  Tel.,  pref  : .  .  .  .  S3 

Barker's  Bread .  4 

Do.,  pref  .  ,  45 

Bathurst  Pap>er,  “A”.  17 

Beatty  Bros.,  “A”  com  .  40 

Do., '‘B  ’ com .  28 

!  Do..  7'r  pref  .  112 

(  Bell  Telephone  .  170 

J  Bertram  &  Sons  . .  21 

[  Biltmore  Hat . ».  12 

I  Blue  Rib  on . • . .  8 

}  Do.,  pref .  52 

'  Blue  Top  Brewery  28 

Brentford  Cord.,  com  10 

Do.,  pref .  26 

Brazilian  .  25 

’  Brewerc  fis  Distillers  .  Q 

i  Brew.  &  Dist.,  V.  T  .  .  :  9 

i  Brjt.  Am.  Bank  Note  .  .  18 

B.*A.  Oil  . . .  24- 

B.C.  Power,  “A  ' .  23 

Do.,  "B”  .  . .  3 

Bruck  Silk  . r .  ,  15 

BuiMinp;  Prod  .  21 

B\irlirgtcn  Steel  .  13 

Cajdwell  Linen  .  6 

Do.,  1st  pref  .  . .  r , .  27 

Do..  2nd  pref  .  .  . .  r .  .  14 

Can.  Bread  .  .  .  r .  .S' 

Do.,  “A  "  pref  ...  .  J 1  2 
Do.,  “B"  pref  .  ; . .  ,  75 

Can.  Cement  12 

Do.,  pref  126' 

Can.  Cycle,  pref  106 

Can.  Forgings,  “A"  .  .  25 

Do.,  “B  "  ‘10 

Can.  Iron  Foundries  ,  ,  16 

Do.,  pref  IP 

Can.  Nor.  Power  ...  10' 

Can.  Packers,  “A”.  ,  .  35 

Do  .  *13’*  16' 

Can.  SS.  Lines  16'’ 

Do.,  pref  46' 

Can.  Wire  &  Cable,  “A".  77 

Do..  “B  "  27» 

Do.,  pref  .  108 

Can.  Bakeries  .  9 

Do.,  pref  .  ICO' 

Can.  Breweries  . 16'^ 

Do.,  psef .  51 

Can.  Bronze  40 

Do.,  prof  .  107 

Can.  Canners  .  17  * 

Do.,  Ist  pref  24  ' 

Do.,  2nd  pref  .  10  ' 

Can.  Car  &  Foundry.,  ,  .  13 

Do.,  pref.  new)  .  30' 

Do.,  pref.  'old  >  . :  20 

Can.  Celanesc  ,  .  54 

Do.,  rights  .  23 

Do.,  pref  ...  160 

1  Can.  Converters  50 

I  Can.  Cottons,  com.  new  27’ 

t  Do.,  pref.  'new  27' 

}  Can.  Dredge  &  Dock.  24 

Can.  Fairbanks,  pref  125 

CantForeign  Invest  .  40 

Do.,  pref 

^  Can.  Gen.  Elec  .  205 

i  Can.  Ind.  Alcohol.  “A  ". .  S’ 
)  Do.,  “B  ”  8 

I  Can.  Locomotive  new'.,  32 

f  Can.  Oil  Co  .  26  \ 

»  Do.,  pref  .  161  ' 

>  Can.  Par.  Fly  18 

k  Can.  Wallpaper,  “A"  ,  ;  20 

f  Do..  *‘B”  .  ,  20 

►  Can.  Wineries  5 

fCan.  W.  B.  Bo.ves,  “A".  24  ' . 

Carnation  Co.,  Ist  pref. 
Cockshutt  Plow  13', 

j  Cons.  Bakeries  .  15 

I  Coos.  Min.  fis  Smelt  67' 


:60  161 
17’s  17N  17 

loop  lOO'i 
1  >  .  . 

100 

23  23  22 

114 

16'.  16U  16 

100  100 
120P  121  116 

105  105'.  104'- 

20  10 
54  '  ■;  54  '  j 

26  25  S  5 '4 

53 '4' 

4'h 

45 

17'4  I7I4  16P 
40 'h  40  39 1 2 

28  27 

112 

170P  172  170'2 


5'.  26  25 '-4 

9'-  lO'a  10 


12  12’ 2  12 
126'4  27  1  26 


'  Cos.  Imperial  Mills 
Crown  Cork  &  Seal 
Crows  Nest  Coal  . 
I  Dairy  Corp 

Dp.,  pref  ,  . 

;  Distiilers-Seagrams 
■  Do.,  pref. 

[  Dom.  Anglo  . 

|i  Do.,  pref 
L  Dominion  Bridge 
f  Dom.  Coal,  pref 
;  Dom.  Dairies  . 


67'..  66 '«  65'-.  -  1». 

145  ■  146  ‘  *  1  ‘ 

40  .39 '  .  38*2  -IP 


Do.,  pref  ..... 

30 

Dom.  Foundries  . 

28 

27'. 

26 

Do.,  pref  . 

1  Tom.  Glass 

160 

Do.,  pref  .  ... 

163 

163 

Dom.  Magnesium . 

Dom.  Malting  .  .  . 

17 

17 

Do.,  pref . 

101 

Dom.  Scottish . 

3 

Do.,  pref 

40 

Dom.  Steel  fis  Coal,  “B  * 

10' 

10  S' 

10 

Dem.  Store*  .  j . 

17 

16'  r 

16*^ 

Dom.  Tar . . . 

17' 

17'- 

17 

Do.  pre*'  . 

J 10 '  •. 

110'  ’ 

Dom.  Textile  . 

79'; 

79'4 

79 

Do.,  pref  . 

164 

163'- 

Dom.  Woollens . 

10 

1) 

9% 

Dryden  Paper  .  .  ? 

10*4 

10 

East  K  otenav  Power 

05 

E ‘Stern  teel  Prod 

23 

«3 

22  W 

Easy  Washing  Machine 

13', 

Electrolux  Corp 

14': 

1.5 

14 

Enamel  Heat.  Prod 

7', 

English  Electri  .  “A  ’  . 
Do.. ‘'B  *  .  . 

23>, 

23  M 

23 '3 

6 

6 

Frjuitable  Life 

10 

Famous  Players 

29'  . 

anny  Farmer  Shops  .  : 
Federal  Grain 

36 '  - 

. 

36 

4*4 

4', 

4 

Do.,  pref 

72 

70 

Fleury  Bissell  . 

1  50 

Do.,  pref  .  . 

70 

Ford,  Class  “A"  .  ... 

29', 

29'  . 

29 

Do.,  Class  “B  *. 

23'  . 

Foundation  o.  o  Can. 

24 

25 

23  M 

L  atmea  Power  ,  .  . 

13% 

13'; 

12'3 

Do.,  pref.  5'  r  .... 

101 

10D'*4 

101 

Do.,  pref.  5 ’ ... 

105 

106 

I05S 

Gen.  Proc'ucts  . 

7*4 

Do.,  rref  . 

83’ 

Gen.  Steel  Wares  . .  . .  • 

16' •’ 

163^ 

*6' . 

Do.,  pref  .  105  105  103 

Goodyear  Tire  .  102'4  105  ir3'2  i  l‘i 

Do.,  pref.  incw” .  55*2  55  Pi  .“iS 

’  G.  L.  Paper,  V.  T  _ ?  5  5 '4  5 

Do..pref.  V.  T .  29  29  ..  .  . 

,  G.  L  Paper,  Lc  . 1:  5*4'  5'4 

\  Do.,  pref  ..  29'  >  29"»  29  - 

Gre  t  West  Saddlery  7  8  /  t  1 

Do.,  pref  .  50'-  St  ..  ■ — 

I  Greening  Wire .  13 '4  . .  .  •  . 

Gurd,  C  arles  .  6  ’4  . .  .  .  . 

Do.,  pref .  80 

G  psum  . 12'4  12’s  11^4  ’4 

Ham.  Bridge  7*2  7}  2  7*4  —  '4 

Hamilton  Cottons  ...  17  . .  . .  . .  .  . 

Do.,  pref . ,....  34*8  ..  *.  .... 

Ham.  United  i hca  res  2  «... 

Do,,  pref .  121  , .  , .  .  ■ . . 

V  Harding  Carpets  .  8  8  «. 

.  Hinde  &  Dauch  P. per  .  19  .... 

■  Holt  Renfrew  Co .  10  ..  .  ... 

!  Do.,  pref  .  .  .  120  . . . . 

Howard  mif.i .  22  22  21 ‘4'  ... 

Do.,  pref  .  1 1 1  • . 

.  Hunts  Candies.  “A”  : .  . :  29  .30  *  1 

Do..  “B’’ .  8  :0  r  1 

.•  Imperial  Oil  .  ....»  ISU  S'j  15  t 
Imperial  Tobacco  .:j  ..  13 '2  13*4  13 '4 

Do.,  pref  .  7^2  7'!»  7*8  *1-  *s 

Imperial  Varnish  ,  .  .  . .  •  14 ' 2  .  •  • 

Do.,  pref  . .  29*4 

•  Ind.  Acceptance.  “A**. .  ?  27*4  27  U 

Do.,  pref .  104 104'4  103*4  S 

Inglis,  John  .  9'-  9*2  9'4  —  '4 

Int.  Bronze  Pow'ders,  .  ,  16' j  lb'  .,.  . . .  . 

•  Do.,  pref .  32*2  32 '2  32 

Intercolonial  Coal  ,  ,  .  ;  34  .4  . .  , . . . 

Do.,  pref,  .  125  . .  . .  , . . . 

Int.  Coal  &  Coke .  35 

Inter.  Metal  Ind.,  “A"  30  29'-’ 

Do.,  pref . 105*,'  104*k  . .  -  -  1 

Do..“A”pref  105:V  104*8  .■  --IN 

Inter.  Milling  4' i  pref.  .  113 

^  Inter.  Nickel .  37  36'4  35*2  IN 

Do.,  pref . 148 '4  .  .  . 

Int.  Pulp  &  Paper.  .  .  . .  ;  29  28 '2  28  —  1 

Do.,  pref .  108 '2 

dint.  Pete  .  22 '5  22*  ^  22  -f-  *« 

Inter.  Power . :.  34  33 '  j  33  —  1 

Do.,  pref  .  112'..  113  lU'-  t*  'v 

Inter.  Utilities  t.  28'4  29  28  --  N 

Jamaica  Pub.  Service  .  12  11*4  ..  —  N 

Do.,  pref .  109  109  ..  ,  .. 

i  Kelvinator  . ’  29  , .  .... 

Lake  of  Woods .  29*2  29'-  ..  .... 

’  Do.,  pref . .  152 '2 

\  Lang  &  Sons .  18  18  p  .}  ’ 

1  Laura  Secord . 1ft  1ft  ^5’‘4  ,  , 

?  Legare,  pref  .  18  1^  *"  * 

Lindsay,  C.  W. t  7  8  n-  1 

I  Do.,  pref  .  ®0  • 

Loblaw,  “A" . f.  28'-  29  28  .  2 

)  Do.,  “B” .  27  27  2ft  .... 

L  Loews  Theatres,  pref.  . .  71  . .  •  •  •  •  •  * 

^  MacKinnon  Steel  . . .  j  2  . .  . .  .  •  •  • 

Do.,  pref  .  ftl  •  •  •  •  •  •  •  ■ 

M  pie  Leaf  Gardens  ..  J  25  ..  ..  .... 

Do.,  pref .  1 1  *4  • ,  •  • 

Maple  Leaf  Milling  ; .  14  H'-  13  ‘  N 

;  Do,.pref .  21  21  20.  —  . 

Massey  Harris  'new), .  12  12N  11*4  2 

Do.,  pref.  fnew) .  27'  >  27^-j  27  -  • 

i  McCoil-Frontcnac  . . .  .  t  lO'g  lO'^  10  :s 

t  Do.,  pref  .  107  107  106  .  • 

r  Mitchell  Co..  J.  S  . . : .  s  53  ,  , 

>  Mitchell,  Robert  . *  28  28 '3  .8  -t  j 

:  Modern  Co-tainer  . . , .  i  24 

i  Do.,  pref  .  104 

i  Molson's  Brew  .  24's  24'3  24'4  a 

f  Monarch  Knitting .  20  . 

t  pref .  35  . .  . .  •  • 

^  Do.,  pref.  inew) .  91  ..  .... 

.  Montreal  Cottons .  75  . .  . . .  • 

Do.,  ref .  140  140  ..  .... 

Montreal  Loan  29  .  .... 

a  Montreal  L.  H.  &  Power.  22'4  22'2  22'4  .... 

I  Do..  3^  notes  49%  49*4  - 

Montreal  Telegraph  45*8 

Montreal  Tramways  .  23  *^,2 

Moore  Corp . 63 N  63 N  63  /4 


104 104 '4  103*4 
9'.  Q'j  9 '4 
16'.  16‘- 
32*2  32 '2  32 


30  29  *  - 

105*,'  io-;*« 


108'2  ., 

22'5  22*8  22 
34  33 '4  33 

112' .  113  112'- 


29  N  29*- 

152'2 


•  1945  Current) 

Ask  High  Low  Div.  |  STOCK 

Rate 

•  •  5*4  2'j  I  Do.,  “A"  pref  • 

•  •  43*2  Do ,  "B*’ pref 

..  J70  140  Murph 7  Paints,  com 

•  •  1/  17  . .  Do.,  pref 

1 00  V,  1 00 '2  .  National  Breweries 

13*2  14*4  9N  Do.,  pref 

..  ^00  90  Sft  50  National  Grocers 

.  •  23 '  J  20  $1  20  i  Do.,  pref 

.•  J14«2  113  $7  00  Nat.  Sewer  Pipe.  "A” 

..  1^».  14  'Nat.  Steel  Car 

..  100*2  97  $5  00  Niagara  Wire 

. .  1  29 ' 2  94*  2  $8  00  ;  Noranda  Mines 

105*-  100*2  $5  00  North  Star  Oil 

•  •  22  13  ,  i  Do.,  pref  . 

..  57  51*2  $2  75  I  Ogilvic  Flour 

..  26*j  20  ,80  1  Do.,  pref 

60  53*4  Onl.  Steel  Prod  !!!! 

5  5  4  I  Do.,  pref 

.•  45  42  '2  50  Orange  Crush 

18  14  $1  00]  Do.,  pref 

..  40'$  30  Int.  I  Ottawa  Car 

..  30  22*4  Int.  !  Ottawa  Electric 

..  112*2  111 '2  57  00  ,  Ottawa  L.  H.  (.«  Power 


Week  ending  July  24.  1945 
Prev.  High  Low  Price 
Close  Change 

25ft  ..  .. 

3ft0 

25 

105 

39*4  40*t  39*4  4 


2!  21*4  20*4’ 

24'-  24'-  24 

56*4  56*4  56 


Sales  Bid  Ask  High  Low 
...  246  254  256  225* 


'  UNLISTED  SECURITIES 

Fumlihfd  by  A.  J.  PATTISON.  JR.  4  CO. 
IE.S..F  LIMITED.  Royal  Bank  Bldg..  Toruoto. 

(Subject  to  cunflrinatlon  and  ehanfei 

i  Stseka  Rid  Aaktd 

I  .Minis  hiiij-'flon  I  nil,  .  .  71.(10 

Current:  si.  Calliiirinrs  Tints  hi. oil 

High  Low  Div.  j  'liii'onlo  Tfil .  OS. oil 

22^1  AiisTi  Clin.  IcI  T.iiii,  .. .  III. .-,11  IT.'iO 


_THE  FINANCIAL  TIMES,  JULY  27,  1945  1 

Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


«  59 'i  50 

6*4  7*>  5 


172  161  $8  00  I  Do.,  pref 

20  21  19*4  30  !  Pa  eHersey  new 

12  12  10  60  Page  Hersey  Tubes 

9  7N  i  Penmans  Limited 

54  52  50  $2  50  Do.,  pref 

40  28  Int.  I  Photo  Engravers 

1 9  ’  4  8  Porto  Rico  Power,  pref 

27  27  26'..  $1  30  ^Powell  River. 

.  •  7  N  22  '  *  Int.  :  Power  Corp 

.•  11  8’,  ,  Pressed  Metals 

..  9U  Price  Bros 

*•  18'g  15*4  '  Do.,  rref 

«.  25*4  2.Uo  *  56  00  Purity  Flour 

*■  26*1  20'.  O  60  Provincial  Transport. . 

a  4'$  1  *  (  Do.,  com.  mew 

..  1ft,  10'*  Int  ^  Do.,  1  ref.  mew  .  .  . 

•  22 ' 4  18 ' 69  Do.,  pre  .  mew)  .  ,  .  ! 

13  10'-  40  Quebec  Power . 

19  *8  Int.  ;  Regent  Knitting 

27 ' $I  50  ,  Do.,  pref 

1  1*4  80  Riverside  Silk,  **A“  .  . 

5  4  ft  '8  6  !  Rolland  Paper 

112  111  Sft  00  ,  Do.,  pref 

78  75  67 '4  S2  50  Russell  Industries 

15  9 1  -  .1  Do.,  pref 

127  117  $5  00  Saguenay  Power,  pref 

196  S5  00  St.  Lawrence  ^.oro 

27  20  $1  50  '  Do.,  pref 

43  *37  $!  50  St.  Lawrence  Flour  Mil 

1ft  14N  I  Do.,  ref 

12  10  69  I  St.  Lawrence  Paper,  pr< 

11  7'»  69  Shaw.  Water  &  Power. 

35  35  33' i  ...  'Sherwin-Williams 

17  12'(i  I  Do.,  pref 

17*4  11*A  51  00  ’  Sick's  Breweries 

47  AO  52  50  i  Do..  V.T 

82  78  70  $4  00  Silverwoo  Dairy 

27  28  23  SI  90  Do.,  pref 

111  198  Sft  50  Simon  Cs  Sons 

16  5*8  Do.,  rref  ..... 

in.s  ino',  05  s.t  no  Isimrson.  "A" 

17  8  j  Do.,  “B"  new* 

5?  44  S3  40  I  Do.,  pref.  4'a  mew' 

41^4  38'-  $l  50  Southam  Co 

•  •  ’^197_^  S5  00  Southern  Can.  Power 

•  •  19 ’»  15*4  80  ’  Standard  Chemical . 

•  2.5*4  24  $1  00  ,  Standard  Paving 

20*.  1  7*4  60  I  Do.,  pre'  ... 

14'.'  10  Stedman  Bros  . 

32'4  27  $2  10  Steel  of  Canada  . 

30*,:  31  28' j  S2  10  Do.,  pref  . 

50  45 '-$1  00  b  Ste  ling  Coal  . 

23'-  2.5  Tamblyn  Ltd  . 

172  158NS7  on  b  Do.  pref  . 

.*^0  40  $3  00  h  Tip  Top  Tailors  ,  . 

27*s  27's  26’..  $1  20  Tookes  Bros,  new) 

27'-  28  ,•  26'-  SI  20  Xoronto  Elevators 

25  19'-  Int.  Do.,  pref 

130  115  S6  00  Tucketts  Tobacco,  pre'. 

47  33  S2  00  I  Twin  City 

42  S8  00  I  Do.,  pref 

210  $8  00  Union  Gas  Co 

19'.-  ft':  United  Corp.,  “A"  . 

9  ft's  Int.  Do..“B-  . 

35  15*:  ^  I  United  Steel 

29  19  SI  00  Viau  Ltd  . r. 

159*4  165  1.50  $8  00  ;  Do.,  pref 

21  Il  ’s  Int.  Wa  asso  Cottons 

20  20  16'-  SI  00  Walker  iHiram)G.&\A 

24*1  16  SI  00  Do.,  pref 

•  5‘-  4  Int.  Western  Grocer 

..  25 *:  16  Si  50  j  Do.,  pref 

..  5400  West.  K-otenay,  pref 

..  15  12  ’  :  50  Western  St  el 

#•  1ft  14  80  Weston'j  . 

..  70':  49  SI  00  b  O  .  rref 

«.  140N  145  $8  00  Do.,  pref.  new 

. .  40  33  S2  00  Wilsil  Ltd . 

•  •  27  23  SI  20  Winnipeg  I  lectric,  "A  ' 

42  38  S2  00  Do.,  pref 

42’:  38'.-  S3  00  Wo  d.  Alex.  &  J..  pref 

•  •  12  11*4  Woods  Mfg.  Co ,  com 

.  .  58  54  S2  05  Do.,  pref 

65  42  ‘4  S2  22  Wool  Combing 

20  118‘:  114  S5  00  Yor  :  Knitting  Mills 

*52  Int .  ;  tellers  . 

*85  S.5  00  ;  Do.,  6N  l  ref  .  .  • .  .  , 

37' I  29 ' 1  $l  20  !  Do.,  pref  . 

16':  llN  Int.  banks 

13'-  9'»  _  I  Canadienne  Nat 

30  32  28*-  $1  70  Commerce  . '. 

29-  «  24  ■  5  S!  40  J  Dominion  .  • . . . 

56  00  ,  Imperial  .  . 

65  165  124  $5  00  I  Montreal  . 

164  161  $7  00j  ova  Scotia . 


41  *  .  42 

220 


152  159*4  165 


100  101  101 ‘4  100 

3  3'-  3  2*4 


•  po  I 

■  I  oronto 

!  LOANS  and  TRUSTS 
'  C  n.  Permanent 
52  00  ;  Central  Can.  Loan 

■  Chartered  Trust  ,  .  .  , 
Int.  I  Econ.  Invest  .  . 

Hur:>n  &  Erie  . 

$5  50  ,  Do..  20  p.c.  paid  . 

$5  00  j  Nat.  Trust 
$7  00  I  Ont/  Loan 

•59  j  Real  Er.tate  Loan 

•  •  ■  j  Toronto  en.  Trust.  . 

;  Toronto  Mortgage 
1  90  J  *1944  Quotations. 


f  28 

R',  8 

515 

29 

172 

173% 

175 

18'4 

.  18',  — 

■  % 

25 

18% 

120 

118% 

•120 

8 

8 

60 

9% 

10 

10 

10% 

lO^g 

8 

s'-i  71;  — 

‘  % 

205 

«% 

37 

37 

20 

38 

101; 

lO'i,  10  — 

% 

175 

11': 

101 

'9%' 

10 

101 

28': 

!  28'*  28'(i 

450 

29 

1 13’- 

1151; 

61 

57 

61  ’2 

1.50 

1.36 

150 

20 

lOlj 

32 

19 

119 

*119  • 

20% 

21  '*  20',’  -i- 

V 

1370 

•22 

lO'i 

I0»*  lO'i  -- 

580 

12% 

15 

14 

15 

16 

34*2 

34  .33>.:  - 

1 

400 

37% 

103 

103  102 'a  — 

460 

107': 

7>,  7 

V 

127 

8% 

]l 

II'  .*  1 1  >  8  - 

575 

12 

ft '  3 

7% 

92 

96 

45  V 

45'*  45 

14 

170 

46 

16% 

17  16'* 

% 

211 

17'; 

13 

13 

600 

13 

24 

24 

25 

24 

32’: 

33  . .  — 

.% 

10 

, . 

33 

12 

12 

35 

12'- 

106 

105 

106 

33': 

34 ij  !!  T 

1 

SO 

35 

335 

331 

350 

335 

106 

107  106 

25 

107 

3S 

3',  3', 

1080 

4', 

2.5 'a 

2S'3  24',  -- 

% 

341 

29  . 

i  37*4 

38 

38 

141*2 

142 

.  61 

61  60' i 

176 

68 

19% 

20  19'*  -■ 

** 

1080 

20 

23'- 

24  T 

u 

20 

25 

150 

24 

1.S0 

29 

29 

205 

32 

27 

27 

30 

11'-' 

11 

11% 

13 

10 

10 

43 

10’4 

26 

26‘,  ..  4 

% 

25 

26 '  •: 

III 

no 

111 

i8» ; 

18',  ;; 

13  • 

19i- 

14 

1.5 

100'^ 

100'.,  1 00!*'  • 

% 

65 

103% 

15% 

15S  IS'...  -- 

1035 

16 

13  «- 

14  I.l's  - 

% 

75 

. , 

14 

8*4 

9',  8'a 

9360 

9% 

4': 

5  4 ' 

720 

5% 

16 

16  151,  — 

1  „ 

140 

16'- 

42 

42 

35 

44 

7ft 

77  74 1  *  — 

1% 

332 

77 

78'; 

78'., 

50 

80': 

9 

6% 

9 

17'- 

19',  H  M 

2 

194 

19':- 

53 

.<=4*2 

•53 

21  V 

21  li 

V 

10 

25 

Wt 

22 22  -1 

2*n 

270 

22'- 

32 

33 

25 

36  N 

54 

52I,'  .. 

1% 

20 

54 

165 

1.59 

165 

14': 

13'*  !! 

IV 

50 

14 -  i, 

80 

•80 

8% 

8'.i  8l» 

1 .595 

9% 

30 

3  l  29*41  -- 

‘4 

40 

30 

19 

19  18'*  — 

^'4 

675 

, , 

22 

S»4 

S'*  S', 

1080 

6% 

14 

14  . 

50 

15 

100 

98% 

100 

63 

61  "  ! 

’220 

63 

76*; 

76'*  7S  - 

"h 

470 

79'  : 

22*2 

22S  22'* 

30 

22': 

144 

140 

144 

154 

152 

l.M  M 

2 

4  ( 

155 

18% 

18'«  18 

30 

19 

20 

20 ' ..  20 

495 

20% 

105% 

100 

101  % 

105', 

100% 

lOI'.;  lOO'k  -- 

V 

00 

101 

22 

21  l-i 

% 

25 

22 

1  2  »4 

12',  li 

271 

M*^ 

91 

91  90 

I 

247 

95 

no 

107 

110 

no 

4 

.10 

4' ' 

1 

.34 

no 

110 

19 

18  I?'.,  -  ' 

1 

*  1 50 

H 

13'- 

1  ' 

13 

1 

2 

28'..  27'i  4-’ 

% 

45 

28' : 

28  In 

28  '.5  . . 

5 

29'- 

26'4 

26',  ..  4 

h 

50 

•  • 

27 

16 

16 

14 

16'- 

16% 

17  16',  4 

h 

1175 

17  V 

22'4 

22'*  22 

120 

22‘4 

21% 

22  21 '» 

295 

32 

19'n 

29' i  I8*»  -- 

V 

530 

19', 

2  V 

29  28»*  -- 

% 

235 

3 

18'n 

18'i  18', 

940 

18': 

29  *4 

29*4 

29% 

.30% 

173>- 

1 75  . .  4 

I's 

4 

175 

517  35; 

24*  7  $1  00  I 


3  60  3  48*  S7  00  I  '..'"V  i ' ''l  ’  l' ■'  '’'  'I'ni 

2*  « Q  OA  I  Ih'uult.ii  iiois  L«  111  * .  o.oo 

]05  $5  .SO!  ITT,  SiiRiir  .  83.0(1 

41  37  $2  bo  >*•  *’*'* . 110  (Ml 

47  40'*  $1  75  Hrinliiii  TcUmTioip  (.arpft  .  7j.(M) 

13ij  IJ  Int.  Hritisli  .\nierii-a  Aisi-f.  ...  .'ili.iMI 

30  28  .  $I  50  lli  itish  MIjiP.  A  I  rust  .  1  l.•..|||l 

28  22  llriH'krillc  rriist  .  ri.7.’< 

22  17'*'  SI  00  lul^Hiy  Power  l'•'■n  I’fl.  ...  101, .Ml 

26  20  $1  00  (.uniiilii  Life  .\sv(’ .  112. .Ml 

^71*  ^2  Airwa.ss  .  ;|.00 

g,*  J,  •  •  ,^|i;aii.  (.1  (Ip.  Wisvl  .  .S.;iii 

2g  ^  24 ' a  SI  00  I  T""*  Toil' lull iks  . 2i.0ii 

75  I68'j  S7  00:'O"-  lire  liiMiroiire  .  .S2.II0 

I8>*  15’*  $1  no  I  <  011.  (ieiieral  Invest .  I  I.MI 

20  $7  00  (  ail.  IiKleiiiiiily  .  IT.'i.OO 

9’*  6  ;  (  on.  Inilnstrirs  "V"  l.oin.  ..  lO.t.Oil 

10’,  10  Int.  Can.  Indnslries  "It"  Coin.  ..  lOo.liii 

8'3  5'j  Int.  I  I),,.  7'p  IMil . 107.00 

38  28*3  S2  00!  Can.  liiut-rsoll  Itanii .  iMl.oli 

!'''<  Call.  liiM'slors  (.oip .  7.00 

®’  **  ®®l(aii.  Marhiiir.y  Coin  .  Ii.iio 

III  inn  *  t-  nni  <  o"-  -Motor  l  amp  "X"  .X  "It"  X  7,7 

m'-:  2?  w  oo\ '  . 

50  *  140  $6  00  i. 

IQ  c..  W  csl  N.  (i.  l,.l!.  \  I*.  <  oni.  .ii.fn) 

19  *110  S7  00  11’-  .  •••  1"*''."9 

22  16  ‘4  si  00  W  rstipghoM>p  .M.OO 

12*4  *'*3  30]  (  all.  West jngliuiise  Fractions  1.2.'i 

16  14  Int.  j  Capita!  I  rnsl  .  ."»n.oa 


High 

low 

Int. 

Kale 

Due 

Maturity 

Bid 

AskPd 

1(*3 

102  D«'m.  of 

Can.  •• 

IS 

f  A 

!•  >. 

1,  1946 

101 S 

102'v 

1  «*)**., 

....  Uom.  of 

Can.  •• 

1\ 

.M  N 

My. 

1,  1946 

KIOS 

ICI 

lot 

. . . ,  Dom.  of 

Can.  •. 

2 

J  nil 

De. 

15.  1946 

100% 

101  \ 

•100% 

90%  Dum.  of 

Can.  •• 

0* 

M 

My. 

1,  1947 

100', 

101 

1**1% 

...  Dom.  of 

Can.  •• 

2S 

il  S 

Ma. 

1.  1948 

IfllS 

102s 

1**2'-: 

101%  l)om.  of 

Can.  .. 

;i'*. 

J  1) 

Ju. 

1,  46-49 

Ml  ■* 

1"2-, 

11*3*: 

UH’i  Doiii.  of 

Can.  •• 

3 

J  Dl.S 

Ju. 

LS,  50-51 

105', 

106 

1*H': 

_  Dom.  of 

Can.  •• 

;i>4 

.M  Mi 

No. 

15,  48-31 

104  <4 

105 

101 

1**2%  Duin.  of 

Can.  •• 

.1 

A  0 

Oc. 

1,  49-32 

I'U 

104', 

1**3% 

103*9  Dum.  of 

Can.  «• 

4 

A  015 

Dc. 

15,  4:-.'>2 

105 

105', 

103% 

1**3 "‘s  Dom.  of 

Can.  •• 

.1’4 

F  .Y 

I>. 

1,  4.S-:.2 

Ii'.'i'i 

106 

104*: 

102*4  Dom.  of 

Can.  •• 

3 

M  S 

Ma. 

1.  .52-34 

1 0 1 .1, 

105 

I)*:(>s 

loPj  Dom.  of 

Can.  •• 

3 

J  I> 

Jii. 

1,  S0-.55 

1".T» 

103S 

io:i*4 

101*4  Dom.  of 

Can.  •• 

3 

M  N 

So. 

1.  .S.9-.S6 

10,1 

io;i»* 

101% 

^o:^\  Dom.  of 

Can.  •• 

4 '.4 

M  N 

No. 

1.  46-56 

111.11. 

104‘. 

106"u 

1)>3*h  Dom.  of 

Can.  •• 

4S 

•M  .N 

No. 

1.  47-,17 

1"5'. 

1 06 '  J 

I**2*4 

I**)*^4  Dom.  of 

Can.  •• 

3 

M  N 

My. 

1.  19.57 

M2 

M'JM, 

1 0.S  *  4 

lo7  V  Dom.  of 

Can.  .. 

*'i 

.M  N 

No. 

1,  4S-r.8 

MT-'i 

MRS 

102 

10)*  M  Dum.  of 

Can.  .. 

3 

J  I) 

Ju. 

1.  5;i-.S8 

l"2 '« 

102‘, 

lol  *- 

99 's  Dom.  of 

Can.  •. 

:i 

J  J 

Ja. 

1.  56-59 

1  ('  I 

102'* 

!)*n« 

9!»'.:  Dom.  of 

Can.  .. 

3 

J  D 

Ju. 

1,  57-60 

MO'S 

M9'., 

1 0|  ' , 

mo -4 

1**!*  4  Dom.  of 

Can.  •• 

4  '4  * 

.M  N 

No. 

i,  49-,59 

110 

i)*:(% 

102':  Dom.  of 

(*an.  •• 

;i'* 

.1  I) 

Ju. 

1,  56-66 

in.T, 

Ml'i 

07'V 

....  Ihnn.  nt 

Can.  •• 

3 

M  S13 

I’erpflual 

971* 

9R1, 

10**'h 

....  Dom.  of 

Can.  •• 

3 

K  A 

Fe. 

1,  1962 

MO 

1001, 

1**0 

....  Dom.  of 

Cun. 

s 

M  N 

Apr 

1,  1963 

100 

1001* 

RAILWAY  AND  NAVIGATION  BONDS 


<’u|)i(i<!  Wire  Cloth  Pfd.  .. 

.  22.00 
.  91.**)* 

97% 

, ...  Canada  Steaniship!i  . 

•Vi  M-S  15  Mar. 

15-57 

97 

•99 

(  aw'bia  Apt.  '■i.l. 

101', 

...  Canadian 

I’ac.  Katlway  .... 

S'.,  1  A  15  Feb. 

15-51 

i'>i 

A.  W’.  idiiN'*  Pl\l.  Rouus  ,. 

.  2S.i*)l 

n  1 

...  (binudiati 

I’ac.  Kailuay  .... 

4'.]  JJ  C  July 

60 

ILS’* 

115*. 

(  olonia  1  RimI!>  *  nni. 
Colonial  Slf.-miship  . 

t.3)i 

i 

113': 

12(i 

. . .  C  an,  Pae. 
...  Can.  Nut. 

Hly  4  I’erp 
lUy.  (I)imi.  (tuar.l 

4'.i  MSCNL  SepL 

51 

ILI', 

12.5 

115S 

(.ommeri’i.il  1  iiiatu'e  (.lan. 

.  9.)))* 

i**.n*i 

M2'.a 

...  (.an.  Nut. 

Hly.  (Diini.  liiiar.) 

4  '*  JUKI  GNL  June 

55 

l.'ll 

Coinmeivial  Life  . 

.  7.23 

9.(i(> 

101  •*« 

...  (^an.  Nat. 

Riv.  ( D«nii.  (tuar.) 

3  JDEIC.  Dec. 

45-.50 

100'.: 

iois 

(^oiiOderation  Fife  ptf 

.  1  i0.)l)l 

128 

. . .  Can.  Nat. 

Illy.  (Dciii.  Guar.) 

i"*  JJ5  AO  G.NL  Oc 

.  1-611 

127'* 

( .ontiiiental  Fife  2a%  IM. 

.  :V2.)I0 

IoI'm 

. . .  (..nn.  Nat. 

Hly.  illoin.  Guar.) 

3  JJ15  C  Jan. 

d4'39 

101 

i»i». 

16'  .  12', 
0  9 1  ^  6 '  - 

28'-  :3*; 

9  5 

10'4  8*4 
29' 7  30  25 

39 '4  35 


Record  of  the  Curb  Markets 


Week  ending  July  24.  1945  - - 


Sales  Bui  Ask  High  Low 


2'-  11'-  60 1  Corriigalud  1‘aptT  Uo\  Pis,  , 

'6  105  S6  00  I  town  J.lfe  I’aid  .... 

5  29*4  Si  20  ;  (j’MU  i  I  rust  . 

.5  285  S7  00  i  See.  !»fd . 

7  10.1  so  ■  Itriilxe  . 

9  iR'!  rToo'  (''••M'  Tom.  .  . 

8  -  .12  ‘  HZ'  ir'-.  . . 

2  140*.  <7  00  Ihuninioii  l.ife  . 

8  58*t  S3  00  1  iiwIuMrirs  . 

0  16C,  90  !  I'lmlop  •''■7  Tar  VJ.'i  . . . 

5  22  i  Kaslrrii  Merl  Tfil . 

0  140  S7  00  T.asirrii  iript 

2  22  $1  00  1  l.ilmonloii  .Mock  Yds.  Tmis 

0  22I3  SI  00,  K.mpir  '  Life  Till' k  Tr. 

.3  10  40]  T.verlsior  l  ife  III'.-  Td.  ... 

Ojt  9  40]  I'nderal  I-'oiini|i  •ies  N»mn  I  t-kin. 

ft  •  .^5  I  Power  IMM . 

1,  ,  U  ()(L  . 

.*•  I  (iodrrii'h  . 

3\  100  ^  1  ^»*’'***'b*  Club  . 

6  15  'I  (Irr.at  l.nkr.s  Pmver  i'fd.  ... 

4  10  :  80  (it  eat  W-’st  I.ll’r  . 

9I4  7  $1  25  (iuaraiitee  Co.  of  N.  \ . 

5'4  3'j  Ciuardiati  Hraltx  I’fd . 

6'-  14  Int.  (lurin*y  I'onniliy  Pfd. 

4  34  :60  b  ;  (iuclph  iV  (rill.  !n\.  Par 

,  6^  J3  00  {ijiltl'iix  Insurance  . 

0,  72  $.100,,,.,,,,  . 

gi  .  '  Highland  l)alr>  Pn*f . 

^  '  52  50  H'Oiiewofv!  Siinil.ariuin  ..... 

II  '  ^^0 1  Iinppii.nl  l.ilp  . 

i4  '  j  Int.  1  Indnsli  lal  Mtgp.  cV  I  nists  . 

N  28  Int.  I  Ingram  *5-  Ihdl  Pfd . 

$2,62  I  Int.  Ctitillps  3.:,n  1‘fd . 

161  $7  00  i  i.nnihtnii  l.oan  .  .  . 

4's  11  ll.rgarp  PHI . . .  .- 

9  Int.  I  Coblaw  Inc.  (i<»m . 

^  *  I,'  1  omion  W’pst.  Iritsl  .... 

0  27',  $1  50|  Mamifaeliirers  l  ife  . 

I,  'S;.'  '"T  Maritime  I.ife  . 

c  *  121*  ••••  Mai-itinif*  ’r<‘l.  TpI.  Corn.  . 

0  97\  '  Mni  lti.iie  T.  t5:  T'.  I*fd. 

3  58  $4  00!  ^lidluinl  l^ian  A-  Savings  .. 

9'j  69  $4  00  '  Mim*.  S  Ontario  I’apn*  Com. 

2*2  21  SI  OOiMonanh  Mlge.  I  Hits  . 

4  128  $3  00 1  Vomn  i-li  l.ifi  20'~J.  Pd . 

5  145  S7  00;  Montreal  I>l.  t*o\v»>r  Pfd. 

S7  00  Moutieal  I  rusi  . 

9  15'2  riC  Morrison  b?j»\s  New  . 

18  ,  :  Mornw  S'tuyv  Com 

'gr*  4  50  -  '■<'' . 

*  jqi  51  00  '^''"*‘*  bn.\a!  Hotel  (,om.  ... 

I  ^  ’  I  Nalionnl  Drug  Com . 

f  S'  '  S5  00  I  National  Hosjory  Com . 

0  S7  00!  National  Hosiiuy  I’fd . 

4  2^-,  $2  00  ,  National  l.lfr  . 

0  107  {  Nellson.  Win.,  (,f>m . . 

4  16  SI  101  Hr.,  pfd . 

8  ’*  .40  \('u-  P>?'uns\N  it’k  l  ul . 

j;,!  72L  .  I  M,. til, Id  l  amidri  Tfd.  . 

7  ■  nil  ^  ti  7t  '  Niaaai  a  J.nwcr  Arr'i  ItriilRp  . 

7  26'*  U  2-''  I  s.na  Srnlia  Trust  . 

ij,  I  ,  5Q  •  Nkii  tiiern  Tidephonr  . 

l-vj  14  60't  Nova  Scotia  I..  <5:  P.  Com.  .. 

uj  18  goiori’icp  Specialty  Com . 

2  18*a  .80|Dnt.  ■|(diacc«>  Plant  I  nits.. 

S',  15*4  60  Pacific  ’Coals  'I'crm . 

26' J  $1  00  I  Paramoimt  Kitchener  I  nils. 

H2  IS  69  T’aramounI  ()sha^^a  PHI.  ... 

).>2  27*v  SI  00  Pniv.  Hank  of  Can . 

-  aa  Ibo\iiicial  Paper  7*“^  Pfd.  .. 

*  J?  ??  IM  iideiiti  il  l  i  ust  .  .  .  ,  . 

i  no  '  Ibdiance  (irain  (  om . . 

)  36  '  Int  Pfliance  (ij-aiii  ()'-%  I’fd.  .. 

)  85'-  J4  00  i  P  Trust  . 

,1;  16*4  80  HinbJy  r..  Pfd .  1 

i  *  19.S  S8  00  I  Sanver  Vj'^sov  Common  .... 

)  10  5  00 ;  Seiherling  fUihlier  t  om.  ... 

I  $2  00  i  Sherbrooke  Trust  . 

I  120  $4  00  j  sincennes  XIcNaugliton  Com, 

I  105  S5  00  j  Sovereign  life  2’»';  IM.  ... 

Slandaul  luels  (  om . 

j  Staudatal  ruels  6':'^  Pfd.  .. 

i  Sterling  Trusts  . .  . . 

Sun  I.ife  \ss<’e . 

1st.  .lohn  Hrvd'v-k  Pfd . 

i  Third  (  an  (len.  Truest  . 

I  Toronto  Caipet  T’frl . 

I944_..  Current  Toronto  Housing  (.oni . 

h  Low  Div.  /  ’Tofonta  (iem  r.al  Ins.  . 

Rate  j  'Tiiisls  (iuni.antee  . 


2'). no 

2SJ..'.)I 

72.00 

06.00 

i»).:.o  2.3.00 

7.50 
170. 0)* 

17.5.0)1 

S.)K)  9.00 

2)>.oo  ‘ 

•J2.00  23.73 
1.30  rto 


*  1911  quotations. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quotutions  are  furnished  by  The  Investment  peelere*  Atinrietian 
of  Canada 


PROVIKCIAL 


4^6.00  -■'•*"  Province— 

22.00  23.73  jni.on  81’. 00  .VIherla  . 

HH.OO  HS.OO4  .\lber1a  . 

i^i.oo  /O.tlO  ,H,  pii.iMi  liriti.sli  (.oliiiiibla  . 

I22.0)»  1 18.U0  X  Kritish  Columbia 

113.(0*  11o.)H)  biitisli  Columbia  . 

.'./O  I.TO  jdM.oo  la.'lMO  Manitoba  . 

120. 0)»  llllMU  Manitoba  . 

.4.  1 9"  lOH.O))  New  llrunswiok  .. 

l.’.O)*  ir*..*0  I  1^7  7;,  118. OOv  New  Brunswick.  .. 


Malurity 

1  March  PHT 

1  Del.  i:*:*9 

1.5  Fell.  r.H7 

1  Hot.  l!».»:t 

1  Sept.  i:*33 

1  ,\pril  r*|7 

1  Oct.  19.M 

13  .Mav  r.C’O 

l.'i  \piil  lOT’l 


.8.0)1 

9  30 

1  IS.*t(( 

in.oox 

Nova  Scotia  . 

4': 

13  Sept. 

11  t.3)» 

116.00 

109.0)* 

io:;.3)i 

Ontario  . 

3 '  J 

1  I'eli 

i  III!*.*))* 

107.101 

Ontario  . 

I*- 

1  .liine 

.'(2.0** 

130.0)4 

12**. (0*7. 

Ontario  . 

Ff 

1  .lufie 

i  l-^•|.25 

!  18.0)1  ^ 

(Jjilario  ID  )li  c>-Flec.  Power 

1  % 

1  Aug. 

'  12!».0** 

123.)10 

Ontario  Hvdro-Elec.  Power 

4'.. 

.Ia)i. 

1  102.00 

!*H.()(I 

Prime  T3D\ard  Dlaml  .... 

3% 

1  .Y((g. 

13.0)* 

1  ♦>.)*() 

III."" 

107.00 

(jurbre  . 

4'.. 

1  Aug. 

7.3)* 

1  93.0** 

83.3)1 

Saskatchewan  . 

4% 

13  Xug. 

1 

1  to. 00 
;i2*».o*» 

!  1**I.3*» 

9I.*0) 

Sa«4k.alchew  an  . 

13  Mairli 

10)(.(»)) 

29*1.00 

t2..''0 

97.)')* 

99.30 

8:'.(»o 

Saskatchewan  .  3% 

MIMCIPAI, 

1  Aug. 

.3*i.3)* 

no. 0.1  * 

'  10.3.00 

99.00 

Charlottetow  n  . 

1  JkIv 

3)1.00 

117.(1** 

110.0)* 

Halifax  . 

1  .Inh 

'  2)1.00 

1  t  1.00 

108  30 

Hull  . 

,>*  J 

1  Mav 

1  >2,. 

in.30  : 

100.30 

98.00 

l  ev  is  . 

.3% 

1  March 

71.)!*) 

1 

1 13.0*» 

11**.0(» 

Yl  one  Inn  . 

2  July 

2<>)*.)'il 

L'Xii.ao  1 

101.00 

97.00 

Montreal  . 

3''- 

1  March 

23.0)1 

27.00  1 

110.30 

1  (15.00 

Ottawa  . 

4'j 

1  .lulv 

U'..2.'' 

17.3)*  1 

101.3*1 

103.73 

Oueltec  . 

4'., 

1  Oct. 

17.)*)* 

1.'<.23  1 

126.00 

iin.oox 

Saint  .lohn  . 

-1  '-J 

1.3  Xpril 

1  1.0)1 

17.**)*  , 

S3.00 

80.30 

St.  Roniface .  .3,  .3'«: 

»l  !*«'. 

12.**)* 

13.0)1  1 

109.00 

103.)10 

Three  Hi\  era  .  ... 

4': 

1  Nov, 

2.73 

l.flO  ’ 

130. .30 

1 19.00  X 

Vancouver  . 

.3% 

1  .lune 

3*'..*:i* 

tOli.lH* 

li*1.0)l 

XXevhnonnt  . 

4''^ 

1  Mav 

11.0** 

9r«.o(* 

8.3.30 

Windsor  . . 

8% 

15  Dec. 

73.0)* 

1.0)1 

i.'io.cn 

121. 0)»  \ 

Wimilpeg  . 

4'-: 

I  Ypril 

3.0)* 

I’aialile  Canada  and  New  X  ork.  z— 

Pa>  able  (.niiada,  ! 

Bid  Asked 
pm. 0)1  107.00 

1  ‘S.Ml  118.00 
10.3. .'lO  p»7.00 

120.00  121.00 

Ilf*.'.  >  ii.*>.:io 


b*s..'.0  112.0** 

127.00  1:H.(*o 

113.00  '  *.00 
101.00  107.1*0 

P*S.3**  111.00 

120.**0  l.u.oo 

12.10)1  127.00 

126.'»<l  130.90 

:i8.,M)  P*I..M* 

1)»!1.3**  112  SO 

02.30  07..3O 

101.00  piO  on 


100  00  p»3.30 

110.*»9  11.3.00 

100  30  i!c:>o 
10*130  111..30 

111.00  116.00 
00.0)1  p)2’.(*)» 

l)i3.,30  11)».00 

PH  00  pir.OM 


P);t.3)i  !)i;..ai 

130.30  41;:3,y0 
p»2  .3))  107. **o 

06.00  00.00 


pil.l'O  107.0**  ' 

0.2.3  P*.73  1 

T  ,>A  j  I  tilitv—  Rid  AsKed 

i  \lg.mia  (:»i  l,  Hly.  .3*s  10.30  70'...  7.3'.. 

;  .\«isce  Tel  lN  Tel.  .3‘:*s  lOOoli:;'*  ^ 

To  ,,  I  Avalon  Tel.  4*.,  10.38  ....  102 

,  PHI  Telephone  ,3.  10.37  121'-. 

i>-i  ti»*  I'dephoMf  3,  lOIW)  PJO'j 

«7i!  ik  C.  Power  4'i,  l'*r.0..,.  P*2  101 

'  P*.  (  .  Telep5>‘»**9  1901  ..  107  100 

'(olgarv  Vnwvv  .3.  P.*00  .  112'-: 

I  Caigirv  I'ower  3.  1004  103  107 

stmI  sx.Mn 

iini.  ii.i.im  iicc.  x,  ftii  ;;;;  •I'j'';  !>f. 

.  j  li  ter.  iNiner  O's,  10.37  ..  ...  1**4 

'•*•’*9  Iijt.  i^>\^cr  1037  .  P*7'-i 

i  Mni  l.drrii  l■..w,■r  t,  t'l.'iS  ..  tilL"*  Kll'j 

X  '""  '  YLiritiiiip  T.  .Y  T.  (.  ('It':  _  IMl' . 

IL'.'MI  II. nil  Moiii.  I, |.n,„)  i>„, 7. .  Ill 

in.x.nn  in!).,.ii  \|„„|,.,..||  ii.dtn.  .5,  I'.i.'d  .  ..  tutu,  if.’ 

I.nil  n'"':  Mnnircil  •Irimis.  4'j  i'.f.'i  ..  MS-i,  tot 

I,'.. (Ml  I'l.Mn  ;  Mnnl.  '|■r.lms.  .1.  lil.'.,'.  -.  ,  IMM".  I(i:!>, 

tMi.nn  lOtl.OO  I  M.nitrcdl  I'nwrr  .'i' ..  fl.Mi  lirj' .  ini'  . 

i  .Mil.  L.  II.  A  I’.,  .ri .,  f's.i  ..  li.i  ■  in:i 

12.'.. nn  l.'..•..nn  i  \:ti.  l.  n.  a  P.  3'  ..  11)73...  inn  1113 

l.nn  I  Mid.  A  1’.,  1'  ..  I'jii;  .  1(13 

('.(III  Nfid.  .Is  f.  ,1,  ID, Ml  _  1(13 

l.in.nti  i  \.  s.  I,.  .Y  l>.  4.  I'l.'.r  .  in3’*  ini'i 


CORPORATION  BONDS 


2.00  2.3ft,(Mta^^a  Power  4.  10.37 _ 102 

2S.00  31.00  I  ottawn  V  4.  1061  .  PHP 


03.00  P»2.00  ^  Power  Corp..  i':*s,  P*.30  .. 

8.3.90  ;  Qiieliec  Power  l"62  . 

383.00  400.00  bagiieii.iv  Pow^'r  4^4.  1060  . 

00,00  P)2.00  I  Do.  Seties  . 

3.30  4.00  j  ShawinigHii  4.  l!*ri|  ..... 

04.00  j  Shawiniua))  3'  •.  107** 

.3.00  7.00  St.  Maurice  Power  3'i,  1070 

3.7**  8..30's(.  Maurice  INiwim-  .3.  1**36 

71.fl(*  i  L  iiited  Securitie's  .3.  10.32  .  , 


'ft'-’  IVC.  I’ulp  A  Paper  7,  P.*30  ..  ... 

I.P*  in  4  ,  p.  pipi  111  ^ 

"'■<  ...  (Mil.  f.  .V  I'.  Inv.  I '.IMS  ...  '*3 

-•  (  .1(1,  I  (M-o.  ('.  I!':.3  .  .  inr.'.. 

-■''j  Lull.  Vi.-ki'-v  6.  I'.IIT  ...  .  in'ij  inl' 

’<"  (..III.  (  ement  41  ,  I'.IM  .  1113  1(14 

''C  (  .Ills.  I’upcc,  .  f'..M  .  ini'..  1(17' 

I-Ij  .  1:.  Ill.  C.i.il  4'u,  fi  i3 .  inl  1(13 

I  l»(vin.  llnicici  (5.  fl.'i7 . I'lJ',  . 

■  ■  ll.umicmu  f.ipi"  4'  ..  I'l.'.S  ,.  103' .  liC.'  ■ 

"'  1  (iim.  Sli'cl  .1  (  ..ul  li',.  ItC.,'.  .  IMS'..  Iliii  . 

i.,7  ‘  ■  ' .  Ilt.vdcn  I'lipL-i  0,  ni'3  .  J"6 

1  I  amous  Plavers  4':,  !‘.*31...  102  l(*l 

I'll'n'  III,,  i  |■|"■(•iS"  ••  I'  Secs  .  6.  ff  .  71 

'  J  '"‘.2 .  (;,...„t  Luke.  I'.ipcc  fi:,.',..  in'i  112 

*  -  •••  (■.\|is>im  L.  .Y  A.,  I  'IS  .  1(17'  .  If" 

.1.,  <'"  L'l''.  5'..  I'llf...  inil'..  ... 

.'(SI-  (T  '  •'  ’’  '’f''-  '•  ■ 

l  u-.*  1  i-l  I  '  1'’-’ 

■II  Mil*  '  ''l-  '•'<’> 

1  ■  lie!  ■  I  ((Mil.  tiil  I'.,  I'lf  ..  in3  ini 

Ml  ii-  ;  ''"I’!''  '  '"1  I'.'.MS  .  IMl  fi.i 

'  m.mssc,  f.Ti i is  t'l.  I'l'.i  .  .  iM  m.i 

;  M.  A  (I.  fuiicc  .•(.  I'jcn .  113 

i’-..  ;  ,  Miiiis  Ltd..  (',  f.i.Ml  .  innti  .  , 

‘  "  M'lilL  I.  II.  «  f'1.3  .  W-,  f"'. 

-  .  '  *  1  v.s.s.  Y-  (  .  3'  ,  i;.c.:i  !'3',  nn. 

‘fll.M  Urns.  1'J..7  .  l»:i  lOj 

,7,^^  '*•  Tbdtnmi  Thipe**  4s.  106.3  .  piO 

•  ^  nr  ]  Sinipsoiu  .3'..  1060  .  pH)  ^  102* 

ii’t  |,u*  •  I  nit.  4 |nu^enlel)ts  I,  10(>3  ...  0;*^>. 

I-  I  I  nite<|  (P.ain  (C  10.38..  pip^  . 

Ill  in'i'  !  ^'^''t*'I'n  (Pains  3,  lOOK  O.u: 


..  pm  102 
.  P*2 
.  .  P:2 

..  P>2'4  104 


mot,  .  . 
08\  101*.^ 
02*4  OM.^ 
P»3  10  j 

pm 

PIO'4  pV2t4 


i  Aluminium  Ltd. ••• .  !  112 

■  Bathurst,  “B  ”  r  ,.  4^«  A\i 

Jj  ,  Bcath  Co..  “A  ’  9^^  9\ 

sn  t  Belding-Corticelli  .  :  105 

5*^  Do.,  pref  .  1.37 U' 

.  ""  B.C.  Packers  .34 '  ^  34*4 

f  ‘  B.C.  Pulp  &  Paper  .  •  45*2  45 

^  Do.,  pref  ^  144 

j  Brown  Co .  3  '4  3*2 

*  I  Do.,  pref  67  66 

<c  nn  I  106*j 

<7  sn  I  ^  Dom.  Sugar.  .  26  26 

r.,  crt  C«o®da  Malting  55  *4  55 

'•  j  Can.  Nor.  Power,  pref.  J06  106''2 


,  !  Can.  Starch 


$6  00  I  ii.-Stk.  Yds.  Sask.  8^0  J’fd.  pm.**0  110. (**l;  Winnipeg  Klee.  O,  10.3 


115  1.50  120  108's 


.32  lO'.j 
16^4  13'g 


^.10  28  ^ 
27'i  24'; 

105  10! 


113  112 

.39'.  31  »- 


104 108  108 'j  95 


109  107 

29'-  18[: 


152'-j  150 
17'2  18*4  IS" 

17' -  15* 


12‘-  12  10 
iftn  11 


Do.,  pref 

11.3  " 

n  '  Can.  Vinegars . 

15 

1.5 

1  Can  Food  Prod 

7.1 'i 

^  1  Can.  Gen.  Investment. 

14*ii 

14»j  141, 

rx  i  Can.  Industries,  “B".  . 

161 

161 

!  Do.,  pref 

160 

1  Can.  Int.  Invest.  Trust 

3*4 

1  Do.,  pref . 

100 

.* 

:  Can.  Light  ... 

1,1 

,  ,  Canadian  Marconi 

3‘s 

3%'  .  . 

i  Can.  P.  fle  P  Invest. 

I  00 

Do.,  pref . 

11 

10 

rx  Can.  Vickers  . .  . 

7 '  .' 

7l.i  7 

C.  W.  Lumber  . 

I  95 

2  00  1  90 

r,  Do.,  pref  .  . 

71 

71 

Can.  Westinghouse  .  .  . 

55 

.55 

Cassidy's  Ltd  .  .  .  . 

8 

•  • 

Do.,  pret  ... 

115 

J  Catelli  Food  Prod . 

•  12':* 

Do.,  pref . 

15 

IS 

Celtic  Knitting . 

4'* 

^  City  Gas  &  Electric  . 

10 

, }  Claude  Neon  . 

.40 

1  Do.,  pref  . 

47 

48 

)  j  Com.  Alcohol  . 

4'* 

4'8  4 

)  1  Do.,  pref . 

7% 

Con.  Div.  Sec 

.3.5 

.30 

;  1  Do.,  pref  .  . 

14 

14'*' 

'  Consol.  Paper  Corp 

9 

8’.,  8'.,' 

1  Consol.  Press  Ltd 

13 

15 

!  Cons.  Sand  &  Gr.,  pref. 

80 

1  Corn.  Paper  Box,  pref 

94  '. 

no 

!  Cub  Aircraft  .  ... 

1  95 

i  David  &  Frere,  "A”  . 

19  L, 

D 

p 

CQ 

3% 

J  Davis  Leather,  “A”.  .  . 

30 

,10 'i  .10 

!  Do.,‘BV 

12 

12 

{  De  Havilland  Aircraft. 

17 

J  Do.,  pref . 

125 

Disher  Steel  . : . 

1  so 

1  Do.,  pref  . 

15 

j  Dom.  Engineering  .... 

38 

39  38', 

1  Dom.  Oilcloth . : . 

41 

401* 

1  Dom,  Square  ,  .... 

!  Donnaconna  Paper 

11 

ii  10'* 

{  East  Kootenay,  pref  .  . 

18 

i  Fairchild  Aircraft  . 

.1*4 

4  4  '  * 

j  Fleet  Aircraft  .  .  .  r  . 

ft  V 

6  S’- 

j  For.  Power  Sec.  .... 

2  00 

2  00  1  75 

Do.,  pref . .  . 

25 

25 

j  Fraser  Coy’s . 

39 

39  38', 

1  Frciman  Ltd 

6 

8 

S6'4  48 

107  99 

11  '  •;  11 
120  115 


•  Cniled  1  ariners  Co-tp. 
89,  \  nited  St)’el  Pfd.  . 

S4  00  i  Victoria  'Trusts  *<:  Sav. 

$7  00  I  Wntprloo  Manufacturing 

•  •  !  Wato'Ioo  Trust  . 

I  W  entw ortli  Pad lO  . 

'  West,  .\ssce  (  fun . 

*  I  West.  Assee.  Pfd . 

56  00  i  ''  *"'!*'(■”  (train  TT<! . 

,  Western  (-rain  (om.  ... 
$2  00;  York  Trndbig 

57  00  !  - - 


4.00  4.7.3  ;  W  innipeg  Klectrie  B,  .3,  l*»(i3  101 

2f».ri0  27.00  I 

100.00  t  Industries— 


^  ’9  j  AJiMlld  0,  C.H.D.  .  IP* 

99.**9  ^  ]  \hi»i»d  6.  10.3:4  .  IP* 

3..»0  4..t0  ,  Aipeitd  Paeitie  (irahi  C,  1940  P)4 


.3(>.0n 
42.00 
41. (K* 

.80  1.3(* 


.Mgomn  .Steel  6  1048 


P>:P  .  pC.i'.i  I  .. 

08*:  90'\  Real  Estate— 

in''''  l'('n''‘i  . 

PL  ^  104  :  ]  Xpfs  4  pi-.jj 

♦  *;  •  1  Dominion  Snuare  4.  .03.3  . 

^  '  J  ^  I  (ioilfiey  HeaPy  4,  10.32.. 

^  ^  l.oifT  Nelson  Hr>f#*l  4.  1'*l7 

M)nit?eal  .\pl.  1st  4,  10.'’4  , 
OgilNV  I.eallx.  .3*.,  1  C I  , 

IP*':  112'-  (Juebee  .\{it.  j.  I0*))I  . 

IP*':  112':  Diieen's  Hole*  .3,  10.33 

DH  ...  I  niy.  i:vch.  P>idg.  2*..-:C  lOjP 


101*4  . 

0.34  9.U3 


Prandiam  Hentlerson  6.  IO4.3  pmi.j 
Prouii  O.  .3,  11, 30 .  PIO  “ 


102»1  lODi  Shei  ln-ooKe  SI.  :p  .  I'or.^ 


!  St.  Cath.  Stanley  :i.:P:  4. 
P*2' ’  W  imlsoi*  •J*  ',  103.3 


REALTY  BONDS 


$2  50'  (FumlfhRd  by  A.  J.  Patllton.  Jr.  A  Co.) 
"  ■  ■  {  Kid  Aikcd 

$7  00  A.-iidiii  A|dv.  r.(  '.M'  .  f'7.nn 

.  •  •  !  .Xilelaide  Sheppard  7\  *48  .  46.00  32. *m 


Market  Averages  and  Volume 


$7  00  Acailia  Apis.  4‘s  *.30  67.00 

.  •  •  !  .Xilelaide  Sheppard  7\  *48  .  46.00  32. *m 

- I  Xlhert  Pay  .3\  ’3t*  .  7.3. **n  1 

.\le\andra  Apt.  .‘Ps  33.3  ....  72.****  I 

1  Xncrort  T'laee  Cs  *36  .  .30.0)* 

■  ■  Xiinandale  C.ourt  Apts .  ()4.*m 

•  llalfonr  IPdg.  Ts,  M;i  .  .30. *m  ■ 

IU(v>r  St.  (ieorge  .7'.s  *40  ...  71.00  j 

Clarrmlon  Xpt.  7's  MO  ....  43. *10  1 

$2  00  (  larendmi  Tbop*  T”  ••••  I’l****  | 

Cniiiiuught  Hotel  4*s  332  ...  8.3.****  I 

$7  00  Dom.  Sipiare  I’s  330  .  0.3. .3)* 

(ienerni  Hroek  Hotel  .’Vs  334.  *»0.0)*  7.3.)m  , 


'75  (;tem‘agi('«  .3*s  330  .  7.3. ( 

••  *1  (iodfi'i'V  Realty  1*s  332  W.S.  84. li 


75  ]  KS  2  10  60 

18'-  19  20  18 

3  .5(4  3'j  2' 


12'i  12*4  20'i 


80  ■  Freiman’s  Ltd.,  pref  . 
i  Hillcrest  Collieries 
!  Humberstone  Shoe  .  . 
I  Hydro-Electric  Sec  .  . 

$1  00  !  Intercity  Baking . 

$1  00  I  Int.  Paints  . 

$7  00  I  Do.,  pref  . 

$l  50  Inv.  Foundation  . 

$5  00  Do.,  pref 
;  Labatt's 

Int.  !  Lake  St.  John  P.  &  P 

1  Lambert,  Alf . : 

!  Langley  Ltd.,  pref 
1  Lovvney’s 


49'- 

22*2  22 'j  22 


• Insuiaiice  Kxchaug)*  4*-s  331..  ()l..3)* 

\  l.ombard  Realty  2'  r‘«  ’H  .•  34.tm  ;i0.)m 

*  Keefer  Realty  .3‘s  33.3  .  .31.3** 

40  T  nndon  R'^ally  K'.>*s  33i*  ....  P*l.*»** 

Lord  Klgin  Hotel  .  04.(H* 

*  75  l  ord  Nelson  4*s  M7  .  7.3.00  80.00  i 

Mayor  RliTg.  .3*s  *42  .  73.**)*  1 

Int.  Metropolitan  Rhig.  4'-'.s  s)'V.  77.(*<l 

Int.  1  Ontario  Rlilg.  Xs.  M.3  .  .3)*.(m 

$7  00  j  Prince  Kdward  Hotel  Cs  *47  17.9)* 

Richmond  Rav  ti' .3s.  M7  ..  .  P»:i**)* 
pichnumd  PIdg.  7\  M7 .  28.)*)* 

(Ro\al  Windsor  Xpts .  :H.)*(* 

•  I  St.'Call*.  Stan  Rllv  Vs  337  .  .  7.S.)m 

. Trinity  Rldg.  4‘s  332  W.S.  ..  I8.(m 

Wiinisor  (.ourt  .Xpt.  Xs  '39  7**.n(» 

Investment  Trusts  . 

1  20  b)  Compiled  by  A.  M.  Kidder  A  Co. 

■  ■  hid  Xsked 

'  ■  \  Affiliated  T  iunl  liu*  I’oin.  4.73  ,3  11 

\  X»i»)u  ican  r»usiness  Sb.arrs  .  1.13  4.31 

\Rnsfon  I'limi.  Im*  P*.***)  21. 4f 

vRuHock  iund.  l.id .  IS.Tt  2**.**^! 

Caii'uli  in  lnt)U‘.  I'l  iist  .  4. .3**  .3.2.3 

$1  40  Cana)lian  In'isf,  rpiid  .  1.1.3  4. (ill 

I  (  om.  Inll.  Coi  p.  :i:H  3.*i7 

$6  00  NDiviiiciid  Sbarcs  1.12  1.37 

^Divclsil'ied  Tr.  Shai)‘s ‘D*  .  (i.4*l  7.:m 

Int.  \Indep('ndcnc)‘  'Ti*.  Shares  *2.30  *2. Oil 

'Keystone  CustiKlian  “111**..  ll.t*7  13.14 

$.3  00  \.Xpiss.  Mivestors  'Trust  .  .  ‘2.3. 1'l  27.02 

\Do.  2m)I  1  und  li'C .  12.6.',  13. (i3 

\Natioii  XVhb*  SecuiHies  4.10  ... 

AA  aN.  Amcr  I.'.  Sh.  “113.3’'  :iH' 


SfONTREAI.  STOCK  EXCHANfiE— 

July  2.3  .  . 

Week  ago  . 

Xear  a^o  . 

TORONTO  STOCK  r  XCHANMiE— 

July  23  . 

XXeek  .ig«» . 

A’ear  a?)*  . 

NEXV  YORK  STOCK  FXCHA.NT.E— 


Xbmti  eal  St  ■>(  k  T.vch.ange 
lomnto  Slo)  k  K.xeliange 
New  Xurk  Slock  KxchaiiKe 

\D->.  “io.'(l“ 

\  iiiled  ilond  A  Sh  are 
I  idled  I'oip  “.X”  .  . 

Do.  “R”  1 

.\r.S.  Klee.  C.  A  Pwi-.  ‘  X’*  1 


Imlii'lriaN 

P*l.o 

Pl.3.1 

sr,.*i 


Indiistri  ils 
140.02 
131.2.3 
126.!»I 


(  fimbined 

on. 3 

Oil* 


‘•olds  R:ts)  Melals 
122.67  8:ni 

124-0.3  84, to 

112.03  73.26 


Industrials  Rajh.uads  I  lilities 
S3. 7  404  If’.** 


(.omlnne'l 

64.1 
6  4.6 

68.2 


XVeek  Pre'ions  — !  *)  TAL  I  0  t*  X  IT,  - 
To.IuK2.3  XXrrk  104.3  194% 

2i(i.oo**  370.1  4.3  :?2, .323.880  8.:k3:;.i(% 

2,122.000  2,l71.0im  . . 

4.270.000  ,3.(m(*.(*)m  204,007, (M*0  1.34.89**. **'*( 


Do,  “lo.'ti*  .  '2.88  . ..  Xols.  l-M*  (1916-11);  anti  nn\(* 

Itrll  ‘(Wp  '^'.Y"''  mI  '  ;iii  'fx’ii’  I'lirpopp  tlip  iiro.ipiitaiioii  of 

111.  ••It"  .  ir  ’  numoroiis  mi’aiis  of  iitiliiing  ilio 

.s.  Kl.c.  L.  lY  l•«l■.  "Y"  fill'  I  wiisto  fioni  C:i n.Ycii.'iii  indusiri.il 

—  -  j  oppi-aiiopc! 

p  ^  V  II  |j  !  'I'lip  liook  (‘onl'iinr’  liWl  n rliclos. 

*  Cl'S  now  airanc'it  accoriiinE:  to  aulhor,  and 

To  Use  Sawdust  ;  l.ai  patPiilP.  lislort  tn  rlironolORica  1 

*  I  ('r(lf>r;  eacli  sociion  lia?  a  subject 
-71  ^  .  .  !  indox. 

Plan.'!  Inr  "i  lilization  of  .’.j'yy-!  _ _ 


I  e!  i' ■( C  '•"■‘'C’  lia\  f‘  bppii  pompilpd  b.v  .\luripl 
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LI.'.  I.l'l); 


aiui  riiniicaiionR  ^ppiion,  .^auonai  ,  Suppiird  bv  g.  E.  LESLIE  A  CO. 
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Tbp  abstracts  counirisinY:  D'e  |  Abenaki-  1:.  ir  '  i.avuiir  ir,  IR 

liooks  Yvei'P  CollPCtPd  from  four  Alban,.  Hi.  in  la  |  Yl.ajnr  12  1.'. 
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12  THE  FINANCIAL  TIMES,  JULY  27,  1945 - — - - — - - 

STOCKS  EASE  OFF  Heard  in  extra  dividend 
ON  LIGHT  TRADING  board  room  IS  MOOTED  FOR 
FOR  PAST  WEEKi  MOLSON  SHARE! 


Broker  Dies  Suddenly 


Losse*  OutnumberMl  Gains  by  ^nd  i^novaie  his  la.  ilitips.  so  the  ‘ 

^nvall  Marvin  in  Pariod  of  ii'etilbers  of  finain  ial  conimiillity  for  1945  to  51.ZS,  Boost  Com- 

avail  themselves  of  the  chance  to  mon  Yield  to  5  p.c. 

Listless  Markets  ain'ieise  their  affairs,  and  seek  to  _ 

_  i  improve  their  techniques.  The  mat-: 

ler  of  siihstituiiiiK  attorneys  for  I  PROFITS  RISE  STEADILY  j 
FEW  LARGE  CHANGES  mem  hers  of  the  .Montreal  Stock  Kx- i  _  ,  .  _  j 

-  change,  lately  disemssed  informally.  I  Atore  tliHii  a  strong  hint  has  been  ! 

The  dog  days  descended  in  tiie  v.ill  he  hronght  np  lor  fnll'dress  j,y  1 r,,  i 

stock  markets  in  tio  uncertain  man-  dehate  at  a  general  meeting  on^ij^p  score  that  Molson's  stt'ck  willj 
tier  during  past  week.  Tiading  in- i  .-\tignst  k.  .yimittedlv  controver.sial  extra  2.')-cpnl  dividend  this! 

terest  was  at  a  low  ehh  and  prices  it;  some  of  its  phases,  this  !  year.  If  so,  this  will  raise  the  191.5 

generally  drifted  lowe.*  although  has  evoked  strong  support  '  dividend  total  per  share  to  $1.25;! 

gains  w  ere  .shown  over  a  fairly  proponents  of  both  schools  ,  f,((m  which  it  is  clear  that  at  rnr-i 
broad  list  of  sernrlties.  ti, ought,  and  rent  market  price  of  around  2.1Vi,, 

I.osses  were  shown  in  many  i.s-  issue  have  reportedly  been  rlai  fied  vvouid  show  a  vield  of  an; 

PUPS  which  had  been  under  acciiniu-  hy  the  informal  round-tahle  paileys.  -  rput 

l  .tion  at  aHv:4Ticintt  levels  111  rc'ceiil;  ^  •IP  ^  ,  . _ 


" . . . - ....  moisoN  shakes, 

siuniner  season  many  a  business*,  - - - — -  I 

man  takes  time  '.'P :  Would  Bring  Total  Payments 

and  renovate  liis  lacilities.  so  the  .  *i  oc  d  *  r’ 

members  of  financial  community  tor  1945  to  51>Z5,  Boost  Corn- 
avail  themselves  of  the  chance  to  mon  Yield  to  5  p.c. 


FEW  LARGE  CHANGES 


PROFITS  RISE  STEADILY 

liore  tliHii  a  strong  hint  has  heen 


PACKERS’  STRIKE 
NEED  NOT  BRING 
MEAT  SHORTAGE 

Rift  Between  C.I.O.  Union  and 
Can.  Packers  Not  Held 
Major  Threat 

1,800  MEN  WALK  OUT 


i.ilion  at  advancing  levehs  in  recent;  ,  ,  !  Th  is  siniat  ion.  hi  okers  , a  nd  inves- ,  heart  at  tack  sustained  while  swim- i  <>l  f’'’  incKingnense  Workers 

firm  markets.  lima  .Aliunininn  ,  .Noi  does  the  wan  weathei  ‘ ,,1^,,,,.^.^.  ,„its  .Molson  shat  es.  if ,  ming  near  his  summer  home,  was  ’'ninn  (C.I.O.),  might  develop  into 
moved  oft  :i  points;  (anadian  Oil  lerfere  with  rhe  in  tlie  'tiinor  proves  eorrect.  actnallv  a  Piominent  figure  in  stock  broker-  a  nationw  ide  walkout,  seem  to  have 

dropped  2-%;  while  D.st.llers-Sea-  f.ct  conjecture  seems  ‘  ^ ,  p  Senior  pari-  heen  withont  suh.staniia!  founda-: 

both  moved  otf  2 Hederal  Oraiti  now  pievalent.  Among  the  lalest  a  nd' tling  ’  a  t  ahont  1h  aWo ' Oswald  and  Drink  water,  he  was  A  checkup  in  Montreal  reveals 

P  ef.  lost  2  while  Woods  Mannlac-  10.  .Montreal  Stock  Kx-  that  packin.g  house  yvovkers  there 

Miring  c«">e  out  utaitp!-  inieresls  or  inavhe  a'  The  Mol*-!  n  stock  has  sime  1^’^  which  he  was  a  past  are  saij  to  he  memliers  of  an  .Am- 

Inron'o  Kleva  tot  s  pref  sold  oil  1%:  tliat  .sitaller  inieie.sts.  oi  ma/he  a  i  ne  .iioisi.n  sio(  h  nas.  sime  os,  •  t-  j  .  •  ^  . 

I'-n  Steamships  pref  Can.  Celan-  iocal  groni).  are  seeking  contiol  of  lirst  '.oihlie  olfering  was  .innonnced '  J  '  ,  ‘  ,  '  erieau  Federalion  of  I.eltor  union, 

PSP.'  'smelters.  Consumers  Class,  t he  Mon nt  Royal  Motel.  It  all  hin,ge3  in  m id-Kehi  nn ry  of  the  pi  es.  nf loionto  .Slock  hxcliange. _ and  are  rather  unlikely  to  strike  in 

Doni.  Dairies.  Steel  of  Canada  and  on  apparent  quiet  hut  steady  ai- .  year,  enjoyed  iminense  popularity.,  r»ii  ?=ympathy  with  the  ToroiCo  men. 


The  walkout  of  some  I.Soa  pack¬ 
ing  hoii.se  workers  in  the  employ  of 
Canada  Packers  Limited,  v.hich  haS' 
closed  ■‘he  comiiany's  live  Toronto 
plants,  while  serious,  is  not  seen  a.s 
a  major  threat  to  Canada's  meat 
supply.  ! 

Hints  (hat  the  strike,  which  ap- , 
Malcolm  Oswald,  who  passed  tiatcntly  Riew  out  of  a  relatively! 
away  this  week  as  result  of  a  minor  diifermce  hetween  members 


Flood  &  Company 

>  Membcri: 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET  TORONTO  STOCK  EXCHANGE 

360  St.  Jame«  Street,  West,  Montreal  PLateau  4871 


DIVIDENDS  DECLABED 

And  Other  Official  N  o‘l  i  c  e  $ 


even  5  per  eent.  away  tins  week  as  result  or  aj  uiii.-iniie  neiv.pcii  iiienioei.s 

Tliis  situation,  hrokers  .and  inv<»s-|  heart  attack  sustained  yvhile  swim- i '>f  Hm  PiK  kinghense  Workers’ 


j>  ef.  lost  2  while  Wood  s  .Mannlac-  Stieet  stones  trom  y<in  gne.ssea  oenn.  niui  nms  .n  ....  a.— 

luring  ramp  out  down  1  points.  ii  ••nsii.illy  reltahle  sources" — is :  lei n riis  5  i,er  cent.  i 

'Inroino  Klevatois  pref  sold  off  1  %  :  tliat  .Staller  iniere.sis.  or  mayhe  The  Molsi.it  slock  has.  since  ilsj 

C?n.  .Steamships  pref..  Can.  Celan-  iocal  group,  are  seeking  control  of  lirst  -.inhlic  olfering  was  .innonnced' 

psp.'  Smelters.  Consumers  Class,  t I.e  Mon nt  Royal  Motel.  It  all  hinges  hi  m id-Kehnia ry  of  the  piesciit: 

Dorn.  Dairies,  Steel  of  Canada  and  on  apparent  quiet  tint  steady  ar-  year,  enjoyed  immense  iiopiilarity. , 
qwiii  City  alj  moved  off  1  '2.  .Virkel  cnmnlalion  of  the  stock^ately,  com-  it  will  le  ifcalled  tliat  response  to! 
lost  1 ’4  :  while  losse.s  of  1  's  were  bined  with  the  grapevine  report^  the  prospectus  issued  at  that  Time 
shown  by  I nierna tiona  1  .Metals  ptef.  tliat  holders  of  large  blocks  of|i,y  C leeitslr’elds  end  Company  was' 
and  "A"  pref.  Amalgamated  Kle-  -  stock  liave  heen  olfered  as  high  as  1  j,,,  o' erwliejming  that  the  books  lia.ll 

t  'ic.  Beatty  Hros.  "B  '.  Biiriiiigton  2(i,  imt  are  holding  out  foi  3tt.  i  j,p  cioeed  as  soon  as  opened,  is-: 

.sipoj.  Dom.  Konndrie.s.  Inlernalion- 1  ¥  '  .^,,0,1  s-oi  iiiu  viioi'c  ,,.>1,1  o,o.i- 


sued  at  $2h,  the  shares  sold  over 


UlVIUtl'IU  PAYlyltNb  -j 

,  e  tnut  a  sympathy  striko  niav  takp, 

(Continued  trom  Page  1)  3, 1 

,  ,,  Deterhorongh,  Winnipeg,  Kdmonton 

•onnt  of  prelerreu  arrears.  Only  re-  Vancouver,  with  some  S.nto, 


dfciid  of  (ieneial  Steel  Wares . aris¬ 

ing  I'ro.n  replacement  of  previous  7 


.ii  !•  *  B.  Intel.  Power.  Maple  Leal  If  we  did  not  .  ontiiinally  heat  dncU.m  m  payments  ot  any  note  is ;  involved  in 

.Milling.  Price  Bros..  Winnipeg  i,.  mind  the  vast  amonni  of  hUe  min,.,)  ,0  the  Curb  .Mark'd  unlisted  '>iie  ot  .$ll>,2on  in  prelerred  dtyi-|  official  of  the 

K^ectri.  pref.  and  Wool  Combing  c.pitai  seeking  exerct.se.  the  ntan- ,  .  <itnd  «>l  (.eneial  Steel  W  ares  aris-ky^,,^^,.^.  ^ 

f  orp.  all  moved  off  a  full  point,  per  in  which  stock  prices  have  hold  ;  .  ,i„.ohh  shares,  was  so  '  "'ll  I'"-*'  ‘  ers  in  tne  Canada  1 

Noratida  lo.s,  's  :  Branttord  t  ora- - up  during  the  past  lev^  weeks  oveiM. hscrihed  that  allot-  vyith  a  new  i^-s'ie  ,,.„.on.^h  plant  voted 

age.  Can,  Brew  enes  pret..  Kastern  would  be  truly  ama/.  ng.  uicnis  had  to  he  scaled  down  dras-  ^  lower  dn  idend  nCe.  De-  favor  of  a  sympathy  s 

Steel  Prod..  Indus,  .-\cceiii  mice  p:  ei ..  leii'tii  tcssioiis,  wlieii  tiading  ,1,.,  tailed  iigi'ies  of  estimated  distn-i 

Hiram  Walker  and  Western  Steel  icicsi  whs  down  to  an  almost  i'-i  '  Imlions  lor  the  coming  nioiuli  fol-;  ,,,  ,,,0.5  ,,04,1 

all  eased  ;  while  Be.iiiy  ..  .  ictacihle  minimum,  individual  list an  allotment  <.t  .  |  until  a  mass  meeti 

C.P  R..  Dominion  Stores.  .VIcColl  ing.s  did  not  suffer  greatly,  and  “I'hies  resulted  in  a  snhscripl ton  hf  ,  _ 

PionteiiHC  and  St.  I.awreiice  "  the  averages  held  lemarkaiily  firm.  '  ""’-y  ^"i»p  • "  sliares.  .vico  I’lcr.  . 

i.Ij  shaded  ’’s  .  On  live  Ciirli  mm  keis.;  On  (ho  .Montreal  Slock  Kxclimige.  !  *  oiiipany  r  net  profits  have  risen  .Mill  A  Wiliorg  .. 

Claude  .\eon  pref.  came  out  down  If,),  example,  despite  ilie  siest  a-like  |  f  iiim  .>iM‘.12.k  in  19:!5  to  ^ ^  '  ,|l  '  "J.IP,”'" 

7;  B.C.  Paikers  lost  .'!  and  B.C.  atiniispliere  vvliicli  prevailed  during  :is  of  Seiilemtiei  In,  1941.  ■'vD‘'f | -ji.c.  lel.  2ii(l  Picf 

T'nip  and  l.ake  St.  .lohii  liolli  de-  a  large  part  ot  most  sessions,  t he  t  all  <ledtict ions  ea rnings  av aila lile  for  itpiniou  j.  Son 

I  lined  2'2;  while  Reliance  Crain  "papers"  made  an  e.xcelient  show-  dividends  on  common  slock  last  Do..  Kxlia  . 

I'  ef.  came  out  down  2  points.  ;  i,ig,  closing  only  a  siiade  below  tlie  year  tini'iunted  to  IL.'il  a  shtire,  ex- 

Brown  pref,  sold  off  1 '/2  and  Cana-  preceding  week's  lev  ,1s.  Tlie  indns- '  elusive  of  refundable  ivorlioii  of  |>,,!|' . . 

(la  Malting  lost  1  L  ,  wtiiie  Can,  P  &  irlal  list  as  a  wliole  did  even  belter,  i  e.p.  tax:  average  for  the  ten-year  'Can.  Souili  Itl.v.  . 

P  Invest,  pref.  came  off  down  a  with  closing  averages  a  shade  higii- ;  iieriod  on  I  he  same  basis  w  .is  $  1 . 1  7  ; St'-vch  I't-pr. 

point.  ,(*''•  I’lilitiP*^  nml  R<>ld  stocks  were  j  a  sliare.  ,  II”"' 

Canadian  PairlMiiks  pref.  came|,,if  |i,p  former  hy  a  small  fraction.  |  .Mducigli  iml'lic  pa  r(  ii  ipal  ion  in'  l>o.,  'l""c 
out  lip  .5  iioints;  Celanese  pref.  Die  latter  about  a  point.  1  0,^  ,.(,i,ipi,„y  .s  affairs  dates  l,ack  ’liivcsti'iir’iit 

movad  lip  :i;  Tooke  Bros,  gained,  New  Vork.  after  irregular  trading  onlv  aliont  five  months  and  .Sh  per  * I"'*'*'' 

2>2;  while  Xai'l  Breweries  pref..  vvhich  characterized  most  of  the  .-e-  . ‘ 

Tamblyn  I. id.  and  Western  Cioreis  week,  peiked  np  in  late  ses.sions  to  ;  .  .  ,  ..p  ,i,„  \i„i.„..  .Vkvt 


all. 

Packinghouse 


ers  in  tne  Canada  P.aekcrs  Peter- 


per  cent  stock  vyiih  a  new  «S'S»e  ,3,,,  nnofficiallv  iu| 

beat  mg  a  lower  dividend  rale.  De-  ,,,  ^  sympathy  strike,  but  that' 

tatl.'d  1. gores  of  estimated  rtistri-i 

buttons  lor  the  coming  month  £ol-:,„,;,  roeeDng  was  held.! 


IS.  gamed,  New  Vork.  after  irregular  trading  „„|v  ,'ive  months,  and  .SO  per  *'-'*"', 

ies  pret..  vvhich  characterized  most  of  the  .-e-  'Tit  pkf . ‘ 

n  Crocers  week,  perked  up  m  late  ses.Mons  toj,,,^;,,^  , 


business,  cslalilished  hv 


P'-ef.  all  gained  2  points,  Cains  of '  s.how  iiidnsi rials  and  utilities  "ar- j 
1  '4  were  registered  by  Build.  Pro- 1  !•,,«  jy  up.  while  tlie  rails  had  frac-^  I  '\i,)i,- 
ducts.  Coodyear  Tire  and  Xal'l  Doiial  declines;  volume  tiirongliont  :  '  1 ** 

.Sfwer  Pipe  .Ahitihi  7  p.c.  pref..!  was  negligible.  .1'*"!  '!• 

Can.  Bakerie.s.  Can.  Wallpaper  ■  In  London  traders  pnrsiied  a  k , 


’  B",  I.egare  pref..  C.  W.  I.indsov  |  nientar.v  elections;  turnover  was  I’''’""'-"  ''t*  oiierat'ons 
pref.  and  Rns.^ell  Industries  all  add- ,  sligii  1 .  hm  pi  jcps  were  lietler,  the  'ini'e  a  vol'iiiio  of  expo 
sfl  a  full  point;  while  Bell  Tele-  indnstrials  gaining  ft  acliontilly,  '  "ell  as  supplying  e 

IilioiiP.  Canada  Parkers  "B".  Can.  '  while  rails  recovered  earlier  losses,  domesiic  requir'-menls. 

fanners.  Can.  Ind.  Alcoliol  ".-A"  I  closing  vvliliont  change.  |  Company's  capitalizat 

and  .Xat'I  Crocers  pref.  ail  moved'  1$  1$  ¥  eniiiely  of  75n,hOn  shares  common 

nr  "*4  .  I  Till*  H  C.  Power  Corporation  liadj  stock,  ii.p.v  ..  ant  lioi  ized,  issued  and 

1)11  tlie  Cnili.  Consolidated  Pre.ss  jm  ieased  electricity  output  in  ihcj  fully  iiaid.  which  as  of  Septemhei 

and  A.  .1.  Kreiman  Ixiih  gained  2  m„iii  h  of  .)  une  I  his  year,  .is  compar-  :!n,  I'lll,  vva.--  carried  0:1  Die  lioc.Ks 


I  4  ;  vvntie  gains  01  a  poini  we  t  1911.  The  improvement  was  il.:.  listed  at  $2.'t29,H17;  curienr  liahili-'  <'f  •  «" . i 

'=hown  by  Dom.  Kngineermg  and  S.  1:9 ,.t 2 5 .litin  kilowatt  lies  at  7 2. n  1  2,5 ,S  leaving  working  Crm  SIrD  Wares 

(an.  Pi^e^pief. _ _  ^  !  liours  this  year.  During  the  month, .  caiiilal  if  1 1  7,n«.'!.  Plant  and  head  *)!>'.,* ’itommoii 

^  ,  B.C.  Power  pnrcliased  1  ,!tt>5,(nill  office  .ire  located  in  tb.e  east,  end  •ll.vheieLlec.  .Sec.  IT. 


McBrine  Shares  Listed 


w  liicli  a  il  il 


lirni  S|Of  .Mo.itreal,  w  itii  a  sidiiig  on  the  •"'P"ial  Hank 


Tororilo  —  Application  for  list-  ■m"  ■  u  v, iiia.i,  .ac.ii,  „ig  lac.i.ues  rave  neon 

ing  ,'ne  issued  and  outstanding  V"'"  T  /  11'  .1  /’'T' 


No  Early  Addition  To 

Standard  Paving  Pref 


...  ,  1941.  making:  an  a^ipiena(f»  of  b.'v.-f  — - - - 

2.1. nun  parlicpating  pretetem  e 

shares  without  par  value  of  the  L  Progress  Report  by 

MfRrine  (  o..  ha«  been  ftianled  j  .  i  •  i  ,  i  j'  r  ^  i 

,  ,  ,  ,  A  *■  offered  to  I  he  pubiir  las(  v  ^*ek  air^  Foritldailfi  Goli 

and  the  shares  were  posted  lor  . . .  '..verst, h.scrihed.  The  rormaque  UOI' 

trading  here  lilts  week.  ,  compan','  has  a  large  expansion  and  ;.T7'T,. 

The  l  oninanv  was  iimtriKH  aleil  ,  .  *•  ,  i  roriuatiiu*  (lolcl  Mine 

.  '  *  •  X  t  /X  .  (ie\ Hsonn.t  Ill  i>i4ii;raiii  lor  Uie  nex;  i  •  i  •  .  4* 

l)v  letteii*  uarent  uiuler  ibe  Omaiio  .  •  i  ^  ^  .  wbub  is  now  operaimt:  Il 

•  ...  ..  I  11  lew  years  in  order  to  develop  ; 

companies  An  September  11  ore  proper, y,  has  prepa 

191,2.  Anthonzed  capiial  consists  ot  . . .  ttress  report  on  the  com 

2(...Mm  parttcipaling  prefeien.e  erat  ions  to  date, 

shares  withont  par  value  and  1  im  company  exp^ds  I. 

1.1,1,11,1  ..„m, non  .Diares  w. thou  pat  j  ^uoiHl.lim,  expansion  T'R'onnd  develo.'Pie.,,  , 

value,  all  of  which  are  tssiied.  ..utlined  for  the  ‘7  T’ 

company  and  the  bond  issue  las,  <•"  <>irtn-  and  O 

week  i;s  to  defray  part  of  that  „x-  !!!!' 

ref.  pansUin.  i 


Formaque  Gold  Mines 


F,,rma,|iie  (iold  Alines  J. hinted. 


eratioiis  to  date. 

'I'lie  company  e.\pM,-(s  (o  hegin  un- 
dergroiind  develoi'tneiit  in  October, 
.''eces.saiy  eiicliical  equipment  is 
already  on  order  and  October  de¬ 
livery  has  lieen  promised. 


Toronto  .\t  a  re«  eiil  special  j 
m.eeling  slia reliolders  of  .Standard' 
Paving  *  .Materials  l.imiied  ap-: 
jiroval  was  given  for  an  application  j 
for  .supplementary  letters  patent  in- 


Diieclors  are  anlhorized  to 


hilt  it  is  understood  that  it  is  no', 
tile  rompany'.s  intention  to  issue  the, 
.additional  preferred  at  lliis  lime. 
Standard  Paving  iia.s  onislaiidiiig 


Slightly  Higher  Profits 
Dom.  Scottish  Investment 


DO.M.  .STOKK.S  OPTION 


Dominion  Stores  Limited  in 


value  stock  ‘‘‘"■‘T'- 


a  sliare,  Income  from  dividends,  in-' 
terest.  etc.,  in  the  latest  (leriod  was! 
?2h5.721  against  ll.SS.i'iOu  a  yeai-j 


.•vn, 1)0(1  shares  of  no-iiar  value  stock 
(Mtilled  to  a  fixed  cnmnlalive  aii- 
nnal  div  idend  of  112 '2  cents  a  sliare.  I 
an  additional  non-ciimulalive  pre- 
te'-emial  dividend  of  112 '2  cents  a 
share  payable  at  such  lime  each 
'ear  as  directors  may  deiermine 


MOKK  IIKLL  SH.IliK.S 

Tin*  Ill  II  ’I'eleplione  Co.  ot  Canada 
advises  tliat  a  turilier  I'D;  sliares 
of  "api'aj  stock  have  I'cen  issued 
under  tlie  employees'  stock  ))lan. 


and  participates  equally  with  D,e  .7'’"'.;  7'  ."“"  •  '^'*7 

er  mmon  np  to  and  until  a  further  rtirec.ors  consider  it  futile  to  at- 

f2'2  cents  per  annum  is  paid.  'T''»  'Id- 

The  present  preferred  is  convert-  t rust  s  opera  1  tons  for  the 

iMiP  one  .share  for  two  common  and  '/I""' 

redeemable  at  $27.50  per  share.  "I">"  i"<'t^se  in  market  value 
_  _  of  tne  portfolio  vvliich  oring.s  the 

ACIDI.I  \TI,.1\TIC  SI'MAK  vR'op  l><“t  preferred  share 


Report  allows  inve.simenis  at  >■  initnei  tin  shares 

liook  value  amonnied  to  $2.ti57.527  t-iovk  have  I'cen  issued 

at  May  21.  while  market  value  was  yi'tlef  tl'*'  employees  stock  iilan. 
$ 4 , 1  9 2 .(!(( n.  In  tile  preceding  year  I  his  vvill  mnlte  a  total  ol  .S(12.S2S 
liook  value  was  $ 2 .fi  1  (>,!) 72  and  .  ■'^•'"'es  issnid  nii  to  and  including 
mar'k'.l  value  $2,552,000.  I-Mil.v  22i(l,  1945. 

D.  C.  Alaclgti-hlan.  chairman,  savsi 


*.\nglo-CHn.  IVI.  . . . 
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0 
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Alro  I’ref . 
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J87.599 
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97,59( 
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9.091 
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88,599 
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lilt. 

19,990 
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154.185 
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.29 

(J 

13..3r»9 

Do.,  Pii'f . 

L25 
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8.125 
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99,231 
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Dom.  l  atiries.  Cmn. 

.29 
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Federal  hire  Ins.  Co. 
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7,599 
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7,509 
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125.0(19 
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15,949 
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8.599 

Can . 
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Int. 

19.909 
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.25 

'J 

12.119 

*  !>»..  Picf . 

1.75 

u 

9.395 

Penmans  Liniite<(  . 
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u 

1S.;i88 

Df,..  Pit-r . 
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(J 

16.125 
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Int. 

2!»(i,542 

Provincial  Transp<»rt 

.29 

s 

.59.099 

Purity  I- lour  Mills  . 

.92 ' 2 

u 

39,900 

Dnehec  Power  ..... 

.25 

(J 

1.38.299 

(^uinle  Milk  . 

.1(1 

lilt. 

3.909 

Do..  Kvtia  . 

.9,1 

1.989 

Bt'IIand  f^aper  . 

.15 

u 

9.099 

•Ro'al  Trust  . 

.,S9 

Q 

89.999 

.Sag, IP,,;, Povvci-  Pf. 

1.27'.. 

U 

68.7.5(1 

•St.  Lawrence  Flour 

.35 

(J 

12.999 

•Do.,  Pief.  ....... 

1.75 

y 

16.662 

Sl,!i wiiiigiiii  \y.  A-  p. 

.23 

(J 

.599,997 

*Sherhi'«M>ke  Trust  . 

1 .59 

(J 

4  599 

•Sh(*r. -Williams 

.15 

(J 

39,999 

South  (ian.  Power  . 

.29 

(J 

86.666 
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.59 

Int. 
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.75 

U 

.345.999 

Do,.  Pref . 

•SlHtPI-  N.  Co.  IJrl., 

.77, 

y 

164.886 
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.39 

(J 

11,2,56 
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.19 

Ini. 

1 12.566 

•roliurn  Cold  . 

.91 

(J 

|K,.509 
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Int. 
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1.75 
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York  Kritting  . 
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45,862 
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3.59 
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5.259 

Do..  2n<l  Pref.  ... 

3.59 
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16.566 
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.29 

u 

25.999 

Do..  Pref . 

..27'!, 
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15,909 

Do.,  Pref. 

.31  >4 

0  I2.5n(» 
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held  at  Winnipeg,  Kdmonton  and! 
Vancouver,  j 

'I'h'i  waikout  of  employees  of  five 
Toronto  pltinls  of  Canada  Packers! 


j  accede  to  unioii  demands  tor  trans-! 


Ave.  plant  because  of  a  reported! 


I'ltiv'ii's  I'osiMon 

Kre.l  W.  Dowling,  Canadian  di- 


Coiiijviiiiy's  Stafeineiit 

.T.  R.  Mi'Lean.  president  of  Canada 
Packers,  gave  assurance  Diaf  thene 
woiild  he  no  meat  shortage  affect¬ 
ing  citizens  because  ot  the  strike 


fulfilled  Its  ohligalions  in  regard  to 
the  union’.'  complaint  and  intimated 
tha'  no  further  pciion  was  intended 
at  th.->  -nomenf. 

Pecaiise  of  the  advance  notice, 
slockyards  oflicials  said  that  live- 


•‘There  is  no  likelihood  of  a  tie- 
np.”  if  wap  declared.  “Canada  Pack- 


Ttiesd.iy.  .Inly  ;''lh.  I'ra nsact ion.s  256  per  cent.  President  .Xlex.  AI. 
had  inevit.nsly  heen  made  on  “a  .Stewart  of  the  Canadian  Seed 


iem))t  any  forecasi  to  the  results!  JiA 

of  the  trust's  operations  for  the  MJCLTIK  Ol  IYmOTiLY^ 
enrren*  year.  Tlie  l  enorl  remarked  . . , 
upon  tile  increase  in  market  value' 

of  tne  portfolio  vvliich  Ivriiig.s  tlie'  Warm  weather  in  the  Prairie 
iiet  asset  value  per  preferred  sliare  I'rov  iiiets  i.‘  eiialdiiig  ci<m)s  to  make 
to  approximately  $64.5(1.  eomiiare'i  rapitl  iirogress.  lint  a  eonlinned  ah- 
vvitli  $.>2.50  on  May  ,21.  1  94  4,  seiice  of  rain  in  lai'ic,  areas  of  Al- 


Bank  of  Montreal  Crop  Report 

Warm  weather  in  the  Prairie  warm,  diy  weather  would  he  liene- 
I'rov  iiiets  i.‘  eiialiliii.g  ci<ii)s  to  make'  ficial. 

rapitl  Iirogress.  Imt  ti  eonlinned  ah-!  Jii  l)iii;,rio,  recent  higher  tem- 


IMfM.  MAdNHSICM  Jil.STKI) 

Toronto  —  .Application  for  list¬ 
ing  the  issued  capital  of  400.00(1  : 


posted  for  trading  on  the  Toronlo 
exchange.  Authorized  capital  i.s 
500.000  shares,  of  which  100,000 
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A  Page  of  Hints  for  Inquiring 

In  vest.  Its  . 
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:  'M  y  THE  KOVERNMENT  . 

OF  THE  PROVINCE  ! 

OF  AI.BERTA 
Domininn  of  Cnnada  | 

j  NOTICE 

!  OF  PROVINCE  OP  ALBERTA 

DEBT  REOROAM/ATION 
'  OFFEU  DATED  JI’LY 
16th.  194S. 

Invitation  to  Arrept  Frnvisiofia 
I  of  Debt  ReorKsnization  Pro* 

!  aramme  and  Deposit  S«curiti«a 

I  Prior  to  IM  Sfptemher.  1945. 

Notifp  Is  hpicby  Riv»*n  that  Ih#* 

itoverniiient  of  Ihe  Provliirp  of  Albrrta  | 

;  has  offrrrrl  to  thr  spvpial  holders  of  | 
the  Uutslandinit  Debentures  issued  or  j 
guaranteed  by  ihe  Province  and  <»f  the  j 
outstanding  Alberta  (iovernment  Stork. 
Ihe  right,  exerci.salile  in  the  manner  ; 
and  within  Hie  time  inentinned  In  the 
Offer,  to  aecept  the  provisions  of  the  ; 
Debt  Heorgani/ation  Programme  (here-  | 
in  .set  forth.  In  foiinulHting  said  Prrw  ; 
gramme,  the  Province  has  rei-eived  Ihe 
active  co-operation  of  the  tiovernmenl 
of  the  Dominion  of  tlnnadn.  of  Ihe 

Alberta  Bondholders  Committee,  anrl 
of  the  Bond  and  Sto(‘k  Holders  Prfv- 
lecllve  floiiiinittep  for  (Tieat  Britain. 
These  t'oniiniltees  have  fortnaII>  ap¬ 
proved  the  provision.s  of  the  Pro¬ 
gramme. 

Holders  of  oulsianding  securities  are 
referred  to  the  Offer  for  the  par-  | 
liculars  of  the  Debt  Beorgnnization  j 
Prikgramine.  C.opies  of  the  Offer  aiu!  j 
of  the  Letters  of  Acceptance  and  ' 
rrnnsmittal  may  l»e  ot)tnlned  at  the  | 
offices  of  any  (vf  the  nndermentloned  i 
Depositaries;  at  the  offices  of  any  of  j 
the  Paying  .Agencies  for  the  securities  ' 
of  the  I’rovinee,  or  at  the  office  of  i 
tlie  Provincial  Treasurer,  Kdmonton. 
Altrcrta.  ; 

The  following  Ls  a  brief  summary  of  j 
certain  provisions  of  the  Debt  Be-  i 
org.nni^alion  Programme  which  may 
he  <leclared  operative  in  the  manner  I 
provided  In  the  offer.  I 

A.  MATrRED  SECCRITIES,  j 

Holitcrs  of  securities  wliich  matured  1 

on  or  prior  to  ITilb  June.  1915  will  ! 

receive  in  cash  the  principal  amount  1 
of  the  securities  surremtered :  together  j 
w  ith  a  rash  adjustment  in  respect  of  i 
accrued  and  unpaid  interest,  all  as  set  , 
forth  in  the  Dffer  and  Programme.  i 

B.  I  NMATPRED  SECURITIES. 

Holders  of  securities  which  mature  | 
stibse<nient  to  1."»th  June.  191.5.  will  ’ 
j'eceive  an  equal  principal  am<Min(  of  ' 
new*  Debentures  or  Stiwk,  as  Ihe  rase  j 
may  lie,  hearing  lnte?*est  at  P^^ 

annum,  and  maturing  on  the  respective 
dales  provided  in  the  Offer  and  Pro¬ 
gramme.  togetlier  with  an  adjustment 
in  respect  of  accrued  and  unpaid 
interest  and  an  adjustment  tn  respect  j 
of  cont?*act  Inteiest  rates  to  future 
maturity  or  call  dates.  The  tr»lal  ad- 
iustment  is  to  be  paid  paiily  in  rash 
and  partly  in  five  equal  annual  lu- 
stnlmenls  (without  interest  (  paya!>Ie 
on  1st  June  in  each  of  ibe  years  I9lf» 
to  1*150.  all  as  set  forth  in  the  Offer 
and  Programme. 

DEPOSIT  OF  SECURITIES. 

Tlie  Offer  provnies  that  holders  of 
outstanding  securities  may  accept  the  ! 
provisions  of  the  l)e!»l  Beorgani/ation  , 
Ib'Ogramme  at  any  lime  up  to  1st 
September,  1945.  but  thereafter  only 
up  until  such  time  as  the  Offer  is 
wittidrawn.  Fhe  I'rovince  has  reserved 
the  right  to  withdraw^  tlie  Offer  at 
any  lime  after  said  1st  Seplenitier.  1915, 
by  Order  of  the  Lieutenant  (iovernor 
in  <!ouncM,  a  copy  of  which  will  be 
nuhlisheil  in  the  .Mlierla  (iazette.  . 
HotiJers  aie  invited  to  accept  Ihe  pro-  | 
visions  of  the  Piogramine  and  to  de-  i 
posit  iminedialely  their  .securities  nr-  | 
companied  by  the  appropriate  Lelter  i 
of  .\eceptance  and  Transmiltal.  at  any 
of  the  following  places,  namely:  ! 

(a>  nt  Hie  principal  office  of  the 
Imperial  Bank  of  C.anada  iti  | 

any  of  the  t'illes  of  Montreal,  j 
'J*r»ronto,  Winnipeg,  F.dmontoP  j 

or  Vancouver,  in  the  Dominion  j 

of  (.annda.  | 

00  at  the  Bank  nf  the  Manhattan  ! 

C.oinpanv,  49  \Nn)l  St.,  New  York,  | 

N.Y.  I 

(c)  at  Lbwds  IVink  limited.  72  ^ 

Loiniiard  Streat,  K.K,  .3.,  Lombm, 
Kngland. 

D.VI'KD  at  the  City  of  KDMONTDN. 
tlie  29th  day  of  .Inly.  I9f5. 

F.  i;.  MiNNisr,. 

I'rovInciAl  rreasnrer. 


TheRoyalBankof  Canada 

DIVIDEND  No.  232 

■VJOTICE  i.s  Vpreby  givpn  thal  & 
IN  dividend  of  one  and  one-half  per 
eent  (fifteen  cents  perBh.arej  upon  the 
paid-up  eapital  stock  of  this  bank  has 
Fieen  decLared  for  the  current  quarter 
and  will  be  payable  at  the  bank  and 
its  branches  on  and  afler  Saturday, 
the  first,  day  of  September  next,  to 
shareholders  of  rerord  at  (he  close  of 
business  on  the  31st  day  of  July,  1945 
By  order  of  the  Board. 

S.  C.  TXIBSON*. 

General  Mana.ger 
Montreal,  Qtie.,  July  10,  1945. 


STANDARD  PAVING  & 
MATERIALS  LIMITED 

PI5EKF.RRED  DIVIDEVD 

Notice  is  hereby  given  tliat  a  di'd 
dend  of  .21  c  per  share  has  been 
declared  in  respect  tn  the  half  yea: 
ending  September  30tli  1945.  on 
the  paiDcipating  ('uniulative  Pref 
erenea  Shtires  of  Standard  Paving 
.t  Materials  Limited,  payable  on 
Ortolier  1st  1945,  tn  shareholders 
Of  recoi'd  at  the  close  of  business 
on  September  l.st  1  945. 

By  Order  of  the  B.iard. 

A.  M.  HARNWELL. 

Secretary. 

Toronto,  Ontario,  .July  18th,  194.5 


ALUMINIUM  LIMITED 


COMMON 

DIVIDEND 


On  July  ISth,  1945,  o  quarftdy 
dividend  ef  $2.00  was  declared  on 
Ihe  Cemman  Shares  ef  this  Cempany 
payable  In  Canadion  Funds  September 
5th,  1 945,  te  sherehelders  ef  record 
at  the  close  ef  business  August  1 0tiu 
1945. 

Montreal  i.  A.  DUllCA, 

July  18th,  1945  Secrefarjt 


WAITE  AMULET 

MINES,  LIMITED 

DIVIDEND  NOTICE 


Notice  is  licreby  given  that  an  Interim 
dividend  nf  Twenty  Onts  (20ci  p(*r 
'ihfire,  payatdr  in  Lanartian  funds,  has 
been  declared  l»v  the  Directors  of 
XVAITF  AMI  r.KT  MINES  TTMITED.  pa^ 
able  SeptPinlwr  19(h.  194,5,  to  sharf 

ludders  »'f  record  at  the  close  of  business 
August  19th.  1945. 

liy  order  uf  the  Board. 


Turun tf>.  ^tnt.. 
.Inly  19lh.  1945. 


J.  B.  BRADKIELD. 

Secretary 


NorandaMines,  Limited 


The  Mounea.  Curb  Ma,  k>',  advi.-  -  V  wbm'e  !:::o::;.e;:;:  iH:?  ^T^ds 

:n;'p;c;^‘:cd'^:a:r^;'i:“  SKKDJ.RDDr,".’.DX  ,,  ,,  ,  ,,,,  ravo:.a,.,e.  although  further  warm  Banl^  Debits  At  Record  for 

lan.ic  Sugar  Ref inet  ie.i  I.imited  «  period  of  four-  al.d\  i,  Id." v  ill" V,-' Vight  ,0  ',u\1r‘ h!  1  aVeadT  g.■uv^ h.TuuTng  o^airwTear  st 

were  traded  tegular  deliicrv  a"  |pp„  years  from  19'>S  to  194'’  .1  >■  >,  >  «  ,  m.  •  "s  <  i  ‘n**  « aeai  >t  a  ti.>t  it  al  Ke'iew  of  theSecitt- 

,  ,  •  nt  ),.o  ,  i'  •  '  ,  J  7  .  these  arr'tts,  says  tiic  Bank  of  lias  ('om>u(.|iced  in  a  few  districts!  itv  Markfts 

from  f,c  op.nins  of  the  ma  ke,  ^  H„ada  s  seed  p.ndu.lion  ,„c, eased  A|„„,,ca!s  t  eleg,  ai>hic  crop  icpoi't.  and  a  good  yield  seems  assured.'  -latkets  . 

rtiesd.,'.  .uy  .  1.  lansa,  on.s  2.16  per  cent.  Pies, dent  .Xlex.  -M.  j,. ','hmsday.  Klsewhci'e  condi-  l‘r,isp(.-<;i.s  lor"  spring  grains  vary!  In<lp.x  of  CoiiipHiiy  Xews 

.'.MiiiitK'H  (  I'O  tilling  ,n  ai  f  re,|u,,  ed .it,  luaiiy  dis-  heavy  !iay  crop  is  iiearing  comple-  .\lg,  .  l  okl  .  9  Invest.  I•,>un,l. 

(.(K.DKM  H  <  HM1R.4I.(D.  ,.„„vcntio„  here.  .Mr.  Stewa.'t  tr.Id  p.ospects.  tiou.  I'o'ualoes,  roots  and  tobacco  'sh.  r  . .  .  9  ,  Jasper  IWc.  . , 

■ -  nearly  2.  .  seed  g,  owe,  s  f,'om  al  Heat  .v  we.  d  inl'eslation  will  al-,  plants  a,  e  developing  well,  bul : '  'K  s.'’''"'*  ' 

u' I’or  Out  —  lieJiH't'p  K  parts  of  I'anuda  tliat  thf*  value  of  !  .  ..  ....  r  /  .  ,  Bcrciis  l.ivcr  ...  9  Lake  shme 

,  ^>***;  „  V  unxIiifPd  ill  the  rountrv  mi  of  corn  has  bepn  slow.  Big  (lame  Mines  S  I.Htch  (iolH 

Sawin.  pifsident  of  tlio  H.  k.  (lood-  ‘  »•}  ii*>i»i,i*  .  hopp  liiitlur  strattPied  liail  i'»<‘lovv-iioriiial  yields  are  indicated  Bnnvilb*  tiolu  ..  9  Magnet  Cons, 

lich  Rubber  To.  of  Canada,  an-  » ^  '  ''"'"I’"' i„s.s.  s.  Damage  from  pests  is  light,  for  most  or, bald  fruits.  Ilralarne  .Mines,  a  .\lcl)cn,Kall-SeK, 

ffii-in  •' t  Lwi  r.f  R  K  "Tth  |9i»n,J4l  til  19JS.  i>  ,  i  i  j  i  .•  a.  r»  •  Broiiiplon  I*.  A  .P  2  i  -Mclntyic  l*orc, 

nouiK'^n  loi  inctT  .0.1  r»i  r.  nooa  _ _ _  ^  l^a.-stmvs  end  hay  crop  vary  accord-  la  tne  Aiantinie  Provinces,  lavor-  Biarilian  .  7  Milieu  tiohl 

licit  Chemica!  Co.,  wiili  head  of-  vi.'U'  ttii  ..tvitu  i •"oit'l u >'e  conditions.  Sugar  aide  '.v.'allie,  during  the  past  week  H.c.  Power  "l'-2-;t  Molsons  .  ... 


when  as,  and  if  issued"  basis. 

iRKtDKICH  (  HF.1IIC.4I.  CD. 


Crowers'  .Xssociai  ion  said  at  the 
association's  recent  animal  two-d'ny 
convention  liere.  .Mr.  Stewart  told 
nearly  2itt,  seed  gi'oweis  from  all 


Kitchener.  Dot.  —  (ieorge  F.  pa.'ts  of  Canada  that  the  value  of  The.'e \gro"  tl,  of 

Sawin.  president  of  tlic  H.  F.  t.otxl-  '**  j,,  ><‘tiu  i.'  it  ||yy,.  ii,,tlu'r  scatteied  liail  Belovv-iiorm 

licit  Rubber  Co.  of  Canada,  aii-  •  -  y.,„’  ‘"'"i'an,  |„x,s,.s.  Damage  from  pests  is  light,  for  most  oi 

noimcefl  foi'ination  t.f  B.  F.  (.ood-  i  $•  •'  .-  ^  ^  .  Pasliii'cs  t  nd  liay  crop  vai'y  accoid-  In  tiie  Aii, 

licit  Chemica!  Co.,  wiili  head  of-  vi-'w  Dll  I  AN'DS  ’ re  condit ions.  Sugar  aide  '.vaallie 


ity  .Maiktts  . 

ln<lp.x  of  CoiiipHiiy  Xews 

Aliililii  I’.  . .  tiiill-Ki I'klHiid 

Aiken  It.  I .  k'  Iniiierlal  Oil  .. 

.\lgi  (  iikl  .  9  Invest,  l-ounil. 

Ash' r  ti. >1(1  .  i,  I  Jasper  1‘oi'e.  .. 

Jtarker.s  Itakeries  .4  :  l.ake  ttowan  , 

Itcreiis  Iti'er  ...  t,  :  l.ake  Siioie  .. 


Itig  tinnie  Mines  .2  l.eiteh  (iold  .... 
Ilonville  iioln  9  Magiiel  Cons.  ... 
Ilialorne  .Mines  .  'J  McDungall-.Segnr 
l(i'oni,>toii  I*.  iV  .P  2  i  -Melnt,'  I’e  Pore.  . 


fice  in  Kitchenei'.  The  pr w  com¬ 
pany's  operalions  will  he  concerned 
.villi  ra'X'  mtteiial  foiin  of  gcoti 
polyvanyl  resins,  plastics,  laiices 
and  rubliei  (hemicals. 


Subject  Sale  We  Offer 

500  SHARES 

NATIONAL  DRUG  COMPANY 
AT  $5.75 

YIELDING  ABOUT  5.20%. 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  Bank  BIcIk.,  Toronto 
RL.  5101 


Ldmonlon.  Mon.  N.  L.  Ian—  ,  ,  ,  ..  .  i.ii^iamiai'o  a  .semis  iKoiie 

lie,'.  .Minister  of  Lands  and  .Mines.  '  i>''in<'’  ot  Qiie  tec.  con-  iioiis.  (iiiiin)'  ot  a  lieavy  crop  of '  (;,.n(,rii,iii|ne  m.  «  |  .Novell  Pore.  .. 

annonn.es  that  l.-,.26(»  aces  s,. '11111  f"'(„al,le  during  hay  of  .good  ouali'y  is  well  advanc-;  Ian.  lofHl  .  .">  N.B.  Pckwri-  .  .. 

of  Wainwright  Xai'i'onal  I’ai'k'have  '  g-n.  tally  ed.  I’asiurc-t  are  in  very  good  con- '  'irn.  Klec.  2  Moi-ti,,  '"'Neely 

been  opened  „„  for  oil  develo:,-  l-'■-grcs^  >„.;  .salislacturily.  May-  dit ion.  (.'rains  art  l.•■adi,lg  ,„„  and  *,  „„,a7'io  Nu  k.'l  ' 

iti^iit,  W’a  i  n  w  ri.lih  t  is  1  iiiilps  iis  liavu  Iu'mi  h.'diipiu'i'ci  looi.^  ar(‘  i  i  satisfactorily,  j;.  I».  Aiilim*.''  ..  -i  l^aiannuiuf  M. 


has  siiniulLtud  th*?  growtli  of  **** 


.  7  Milieu  Hohl  .  . . 

1-2-9  Molson  s  . 

.  «  Nat'l  Br#'W4‘ri«*s 

S  N>giis  Y'knilr 


past  of  Kdinonton. 


Company  Meetings 


in  .omc  dis  (lies  by  laiiis,  Imt  an  The  li'gbtesl  apple  crop  in  years  i.s  dlaitio  \lal.  . 
alnii  e-.iveri:gf  ciop  i.-;  In  iiig  bar-  in  prospect.  '  '  I  (>'■**' ■*t"d*V 

vested.  I’a-diiiea  ai'c  in  good  condi-i  lu  Jlriltsb  Columitia,  tree  fiuits  mekenson  It. I 
tioii.  (Ii'aiiis  iiiive  ciimnienced  to  continue  proinising,  with  the  fiuit  Bon,.  I'oils  .. 


rno  Mai .  S  Uayniastn  Lons..  K 

is’l  Baper  ...  7  !Nir»*  t)il  Lo.  ...  X 

rugated  l*.B.  9  Pickle  Crow  .  ..  X 

ktmson  B.I..  .  !»  Preston  F.  Domi*  X 

II.  !'*olls  .  .5  Due.  (iold  .  8 

11.  Hubbrr  ...  2  i  (Jiicjo  Mine  .  g 


Iip.id  out  and  a  fair  crop  is  in  ])ros-  sizin;'  well.  Marketing  of  a  good  ^^^hbrr  ...  ^  i  Mine  . 

pec.  I'oic.es  and  tdiier  roots  have '  cop  of  eberies  and  a  lieavy  crop  I  s  '  sheep  m-eek  ' 

i„a,l  "  "m.t;  I  ro'ti'ess.  Corn  shows' ot  ra.-^pbeii  ifs  is  well  advanced.  To-  Dclnth  ped  l,«ke  s  stand,  (  iic  in. 
sal  i  fa,  lory  giowlli.  Small  fruits  maloe.s  .md  onions  in  in  igated  dis-  •'■‘Iwaska  Mines  .  i>  stand.  Iladi'j 


Caiiad.i  Iron  Foiiixiries  l.lil.,  sp»'-  give  iiidicaiioii  ol  a  fair  vield.  tries  are 


w"ll,  and  looi 


l■''nnire  I’ai-.  Oil  S  Slaillglil  No.  1 
Rider  Mines  ....  .H  Starrall-BIseii 


cial  mreiing  of  sliai  ebolders  in  liglii  i-iop  of  aiiiiles  is  in  prospect,  and  '.egelable  crops  in  other  dis-  I'ederal  Bold  !!!  a  Snif  "inlet  .... ! 
.Montreal  on  Friday,  .luly  27th,  at  Tobacco  plants  are  making  good  tricts  hav,  Itenefitted  hy  recent  ••‘sirrirh  Kiev.  ..  2  |  Trojan  tioiii  .  . 

iJla-tH-  I  progress.  Moisture  is  ample  and  .  rains.  i  r.™''*/''’,,*'  '.L  Ij”'  ' 

I  I  Df.  Lakes  Paper  A  Wampum  (jold 


RELIANCE' 

GRAJN  COMPANY 

- ,  1  M  »  r»r»»  - 

6\i%  Cl  Ml'I.A’nVF.  rKEFKHRF.H 
STOCK 

A  DIVIDEND  of  one  atid  five-eighths 
per  cent  (I's^c  1  P®r  share,  being  a 
dividend  for  the  quarter  ended  August 
31,  1045  is  hereby  declared  and  author¬ 
ized  to  be  paid  on  September  15,  1045 
to  all  preference  shareholders  of  record 
w*th  the  Transfer  Agents  of  the  Com¬ 
pany  at  the  close  of  business  on  August 
31.1945. 

By  fvder  of  the  Board, 

A.  W.  GIBB.  Secretary. 
Winnipeg,  July  10,  1945. 


NOTICE 

To  Shareholders  Of 
Former  BROWN  OIL 
CORPORATlbNLTD. 

IBy  winiling-iip  Ontf-rs  of  the 
•  SiipiTiiif  Court  of  All)fMt;i. 
Shairhoidns  of  the  iornier  Brown 
(HI  (  orporatioii  Liinilctl  hit  nititicd 
to  p.vi’hiiiige  fMf  roinnioii  slmi-rs  of 
liifFWii  Oil  for  one  roninion  slnire  of 
CoHstal  Oils  iJniilrd. 

•  ^  A  <livi<Jen<l  of  Ihifp  rents  per 
•  share  was  declared  payable  on 
did.'  .dil,  19L».  to  ;dl  I’rgistrred 
sliareholdrrs  of  Coastal  Oils  l.iiniteiH. 
Bayiurnl  of  tins  dividend  eannol  he 
inailc  to  individiial  shareho|d«'i's  ntdi! 
they  hav«*  eoinph'ted  this  e.vehange 
of  shares. 

•3  IinniediHle  l  egist  ration  of  shares 
4*^  •  is  reeoiniiiendetL  Jn  order  that 
eoiiiplete  distribution  of  the  deelared 
dividend  ina.''  Iw*-  eff»fle«L  and  to 
permit  information  eonee  ruing  the 
operations  of  <5>astal  Oils  Limited 
tY>  he  forwarded  lo  lliose  entitled  to 
same. 

Begislrars : 

The  Trusts  nnd  (iuarantee  (’ompany 
Limited.  Toronto  nnd  Ualgary. 

COASTAL  OILS  LIMITED 

2.12  Lougheed  KuilHing 
Calgary.  Alberta 


DIVIDEND  NOTICE 

Notiee  Is  hereby  given  that  gn  In 
lerim  dividend  of  One  Dollar 
per  share,  pa.'ahle  in  (.anadian  fund* 
has  heen  deelared  by  the  Directors  of 
Norniida  Mines  Limited,  payable  Sep 
lember  I4tli.  1945.  to  shareholders  of 
re<’orr)  at  Ibe  elose  of  business  August 
15th,  ,1915. 

By  Order  of  the  Board. 

.1.  R.  BRADF-IFLD. 

Secretary 

ToronjYi,  .Itdy  20ih,  19  45. 


DOMINION  BRIDGE  COM 
PANY,  LIMITED 

DIVIDKXI)  XOTK  E 

A  DividfUfi  of  THIRTY  CENTS? 
(2i'ci  SJh.'tfp  on  the  (Jiitstandine 
.\o  l’a>'  A  altie  Bhares  of  this  Coni 
patiy  !ias  boon  declared  for  the 
'Juarter  ending  31st  .luly.  194.'' 
payable  liath  Augus',  1945.  to 
'hareholdevs  of  record  at  the  close 
of  Ini'itioss  on  the  21st  .luly,  1945. 

Hy  Order  of  the  Board, 
j  F.  \V.  F.VBXB. 

!  Secietary. 

Montreal.  Que..  24th  .July,  1945. 


NOTICE 


!  Notice  is  hereby  given  that  th( 
!f;iol,e  &  Republic  Insurance  Coni 
'  pany  of  America,  Philadelphia,  Pa. 
having  ceased  to  carry  on  Itnsines 
!  in  Canada,  has^reinsured  its  liahili 
'  tie.s  in  Canada,  in  the  New  Vo'-i- 
;  F'ii'e  insui'ance  Company.  New  York 
N.Y.,  whicli  is  licensed  under  th 
'Foreign  Insurance  Companies  A, 

!  3  9  2  2.  as  amended,  to  transact  busi 
]  ness  in  Canada,  and  will  apply  t 
tlie  .Minister  of  Finance  for  the  re 
,  lease  on  the  2'Jtli  day  of  ,\ugus 
;  1945,  of  tlie  securities  on  deposi 
!  with  the  .Minister  of  Finance:  an 
tliat  any  Canadian  policyholder  op 
!  ))osii)g  such  release  should  file  h 
joiiposilion  tlieroto  with  tlie  Minis 
u-r  of  Finance,  Ottawa,  on  or  befoi; 
liio  29ili  daj'  of  .August  194.5. 

I  Mated  at  Montreal.  P.Q.,  thi 
14tli  day  of  .May,  19  35. 
j  P.  J.  PERRIN, 

,  I  Chief  Agent  tox  Canada. 


